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• BASE METALS prices ware 
lower. Page 4 


• WALL STREET and ill other 
U-S. markets were closed for 


U » ES^ ^ft-gT <l SS£S' • «WM management , ram 

'•.S.Ht'PW. - - - ® re iJ^tween m ..Blackpool to-day is meeting 


awed 
Ten 
corn- 
end 
iticn’. 
sere- 
i its 


then 
and 
adc * 
2W«« 
«iai: 
u w." 
v*er 
<r ufj 
pn.«- 
cnt •! 

5 !o{ 

thu‘. 

hH-J 

Sidu; 


a^dJMbsb; troops. The members oE the AUEW national 
- a .S-JW 11 .. after geligntle Bxfrcutiye. ft is hoped that their 

S.rj»w a , f# ? aT?® 5 W®re.. thrown -at ih« sot tail® might produce a peace 
N-E. Vn-1 i?ili t**’ In : 'Abbey 'Stroet.-y Soon formula for the holiday pay dis- 
D*v ^deiwards, another -cMliah P 11 '® j fl :wbic h the strike of 300 
;n ,.;* 011(3 *- - 


•«5»F 


maintenance- engineers has 
stopped nine Lucas factories in 


reported to . Jmve 

1 .- )•'■: '■■ Birihingham. with" 13.000 ' Other 

Sifter Armeoeri- dealh. large workers laid off. As Lucas's stock 

‘ equipment has been exhausted 
itor. production is being in- 
creasingly hit. Also in the Mid- 
$ituatfon built up . into a fands 22,600 men were on strike 
_ riot. ‘ '-V. ' or idle yesterday when 7,000 

.-•‘•ioer clo^^SarWer- soldiers of the Green Coventry tool room arid associ- 
rein. '4 a , f jwards were wdiinded by ated Workers held the first of a 
j I*,, i , ichine-gun fire when they were senes oE one-day strikes. 

7; ibftjbushed while on patrol in' "Back Page and Page 14 
v. J area. - . . • 

c 3,1na *??PPs returned .the; fire while- ft TAUXHALL MOTORS has 
soldiers were taken to postponed the short-time workteg 
Dun. Bpttal.-pnc with a shoulder planned to begin September 20 
BUSi©Sft(and, the . other hd in the hand. *t, Luton. OmSmble SS QIm- 


The death of the art brought mere Port The derision followed 
e number^of violence-related a meeting of the union- 


:SS! S23-S.?ft&S i aJ“ ? : ti ' "ga g ?* • »* 


prrand the. 68th this year. 




Protestants set 


committee. 
Page M 
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1> retaliate Union chiefs 


new 


? •'•^pisewhere ln Belfast, the Rev. 
r / .;n -Paisley and former Borne. 

:• , Jalm Minister Wffllam Craig 
• ; •: • ydresseiL -20,TOtV. , shipyard 
1 - ;!^riters' who dawned tools to 
•' :■ - ’lend amass meeting to demand. 

} ■: i. longer ^security- measures, and 

• i • ■as- prospect . of ai ’ Protestant •'NEW "TALKS, oii T3CS with 
; ■; !;31itant response : to the IRA's ' Mr- Johh-Bavles, Tfade- and In- 
' ~ - -^coristn appeared last' nighi tq dustry Secretary. next week were 
: vydihuring much nearer reaHty. • planned' at ■ Blackpool by union 
Page ;r •; leaders in resgpnse to what they 

• .i, betieved -to. be -. signs’ of- -at' less 

' ' rigid Gbvdrhm^ht view *ul the 

K^lutkA'aLSthe : f#»iir -fVard® ; V -.Tliw}- 
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Hopes of a closer 


liaison as Lynch 


talks go on to-day 


Mikardo 
attacks 
Six entry 
at TUC 


By John Elliott, Labour Editor 


BY RICHARD EVANS, LOBBY CORRESPONDENT 


BLACKPOOL. Sept. 6. 
AN outspoken attack by Mr. Ian 
g Mikardo. chairman of the Labour 
! Party, on Britain's proposed 
] entry into the Common Market, 
delivered here to-day soon after 


The critical talks yesterday between the Prime Minister, Mr. Edward; the opening of the annual Trades 
Heath, and the Irish Premier, Mr. Jack Lynch, at Chequers are to be ^ 
continued to-day, and the preliminary indications are that the two leaders ‘ speeches which win he heard on 
have reached a closer understanding on the crisis in Northern Ireland, j Wednesday. 

of ' •.’JO-rv 


The talks, which lasted for greater representation 
seven hours in an atmosphere Catholics at Stormont, 
of great security, were relaxed Mr LvTlch Mld last after 
and businesslike, and gave pro- ^ talks; .. Wc havc been talking 
mise of a closer liaison between vpry well and frank |y.- The 
London and Dublin on Ulsters atm0 sphere of the talks was 
problems. * good, - * though there was nu 

Apart from a break for lunch, question of finding immediate 
when the two leaders were joined solutions. 

by Sir Alec Douglas-Home, the He anticipated further meel- 
Foreign and Commonwealth Sec- jngs. but could not say if they 
rotary; Mr. Reginald Maudling, would all be at Prime Minister 
the Home Secretary, and the Irish icveL 

Ambassador, Dr. Donal O-Stilli- He planned to see Mr. Harold 
van, the talks continued without Wilson a fier to-day’s talks. 
interruption until 7.30 pan ^ when o Qe of the purposes of the 
the Irish Premier returned to talks was to convince Mr. Lynch 

London for the night. that there is no inflexibility 

There was a blanket of silence about Britain's attitude tn 

from Chequers throughout the political reforms in Ulster pro- 
day. but the hope in Whitehall vided its constitutional status and 

clearly was that the two Prime order are not called into 

Ministers had reached a mutual question. ... 
understanding of each other’s Ministers at Westminster and 
position after the angry exchange Stormont arc known to be con- _ raduCp — pater number 

n f loww^mc iwn wppkc aeo sidenng a number of ways of wouiaproauce a greater numoer 

providing the Catholic minority of Catholic mps. 

. u _ 0 fn a - niPVP a npenpr unner- wllh Srealer representation both . Wa T s . 5tlll . v 

SSuffiur ?3 of the « Stormont and in the Northern emphasised in London that the 

standing Dy Mr. Lyncn oi tne T _„, — , „„a British Government was main- 

long-tcTin objectives of the 
British and Northern Ireland 



a fervant anti- 
• Marketeer, devoted virtually the 
i whole of his speech, which was 
I iu tended to bear fraternal greet- 
ings to the union delegates from 
j the Labour Party, to a fairly 
[detailed criticism of arguments 
i which have been put forward in 
[favour of Britain's entry, 
j By doing so. he annoyed some 
! senior union leaders who felt that 
| he was wrong to deliver such a 
speech in advance of the TUC's 
own Wednesday debate on the 
EEC — even though Mr. Mikardo 
assured the delegates that “ it 
would be wrong of me and an 
abuse of the privilege 1 have of 
addressing Congress if I were to 
try to anticipate any of your 
debates.*’ 


Mr. Jack Lynch 


Ending terror 


Governments, and of the methods 
being .employed- to reach those 

ends. 

The two Premiers are under- 
stood to have discussed a wide 

range of possibilities Tor curtail- the introduction of a system 
ing terrorist activity in the proportional representation for 
North and for moving towards elections to Stormont which 


Ireland Government and these British Government was main 
were explained to Mr. Lynch. taming its policy of combating 

terrorism by the IRA before 
instituting any political 
initiative. This, however, need 
not preclude changes in the 
One possibilily mentioned was machinet. of toeenunent 
e introduction oi a system of Northern Ireland 

Belfast and Dublin 
reports. Back Page 


Out of line 


U.S. 
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pi acm on serai or* as lrisn - aruLEngineeriiig Unions. 

AhribJ&Jment™ .tbo n^r 
ht vSre “embryo Board" for the Govan 
ynthouse company may come 
tested and -will appear . in. oourl.^^ ^ veek-end and to-day 

. Mr. Archibald Kelly meets Sir- 
- .'-'-John Eden in London, * •* 
fege ia 


Bay. 


•Harter jet 
rashes ’ 


-ft ^0O SWAN HUNTER workers 
■* - -m - -- -.w _ -et two Type yaxdA— boilermakers. 

BAC pne^Eleven with LJ/pa^. -sheet met&l workers and , ancil- 
ngers and crew crashed, and fay grades— walked out yester- 
irned Last- ntght ■while trying- after’ five 'caulkers, members 
make an emergency rtondfng^ '-qf-.tfce Bbitennakers Amalgama^ 
i an autobahn- nehri Hamburg tion^ were sent home. The^vfi 
roort, which-; it had- just left, refused . "transfer’ . from the 
isualty reports were confused. Neptune yard to; the Wailsend 
id police estimate^ of -the doatn yard- nearby. - Their clahn;' for 
II ranged fram fO-to SO.tFirit special travel time payment jait-j 
ports said all those aboard -the overtime rates) was turned down 
jlaga-boiuad aircraft— owned by as -Vthe management said .. It 
in intern a qbnak a_ West Ger- regarded the two yards as one 
an charter _ company— were rioabUshmenL . 

?rman. •• '* u .'. v -.. .-.'-Page 15 ., . ' -. 

Eye-witnesses g?ve. confflcting,-. - ' - 

•counts -of the .crasn.l'biit it 

jpeared-'’ that' one of the; air- f IlTTOTIf'IAC 7 ' 
•aft’s.- two,. eE^nes ... 

tout a • minute ■ \ after takrioff- 
AC officials were flying t^T the 

•ene.- ' • V'i 


. '.'A.- ft LONDON FOREIGN exchange 

Cray man Shot at . .markets yesterday - had’ perhaps 
airtb London pnli.ee were search- tbrir ^ quietest , day omace .tbc 
tg for a watt who fired a shot 

irav case prosfeation witness, third week wdh major European 
fearfes Mitchell. ‘ 42, near ©s currenmes. _ toting . tlm dollar 
«_ uuimit in -most- centres. 

rarS2.4& tteiiame as 
cfose.: - A fiwan^rbf 
.. ... fall' in. Earo- 

''-r; <Sdw.*k»6<i'6c-iip. 


Mite 1 at ■;F.uib9.6) A ,.wn; -totriak: 
Kpea tintart.- ^ 
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>; ■}. Xi. -. > •_ ' Star ;nonir*ctua arrgngeraeats. 
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wdendedOirttw^by seventldays. 



unnet-' fTOiU. , if , ws 

rlsoh. Page f 

Ian aged M-wili “'~~ 2 

t . Adelaide; 

be inurder . of : ms, -V 
oliee foynd JO people 
t a lonely farmhouse ^ 
reHch Coprorde^OOl. laoded^ftv 
;ro de; Janeiro tOsturt- 12 tfaytfdf 
yh Ha iti nn flights - In liatLo -Amef- :' 
ai 
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loteh switoer Coririe 1 
2 ( .brokejibe : women’s-unglana' 

'•tehee «lwtenelrec«itL Her tlffiK 
OJ»6ars;dO mirnftes fculd.^cord .m^uL';- 
3,ianm.Mhmini*t«a)t.'^. - : - ■ ; £S®.W; 
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will continue to look 

Nixon- 


Bui even if Mr. Mikardo may 
have stepped slightly out of line, 
his speech will make little 
difference lo the Tl'Cs decision 
on Wednesday when, without 
beins asked specifically in vote 
one way or the other by the 
TUC's General Council, the dele- 
gates will lodjc an overwhelming 
vote against entry. 

Apart from Mr. Mikardn’s 
speech and a debate on the struc- 
in ture of the TUC. the only other 
i event of significance was a presi- 
J dentiai speech hy Lord Cooper or 
; the Right-wing General and 
' Municipal Workers. 

; He launched a general attack 
on Government policies but an- 


j Report Page S 

1 Why the unions are divided 
j about “ signing up " Page 14 



.BY- PAUL LEWIS. UJ. EDITOR 


WASHINGTON. SepL 6. 


LY HIS TRADITIONAL Labour will compete even more vigor- went further than in his last 
Day address to the nation this ously in the years ahead. By broadcast on August 15 when he 
morning. President Nison exporting more goods and announced his new economic 
pledged that the ILS. would services, we will create more jobs programme. Although both 
remain emeu and outward-looking for uur expanding work force. speeches stress that America is 
in its attitude towards trade “We welcome fair competition seeking “fair" and “honest'’ 
wiih the rest of the world. - because it keeps us on our toes; competition. President Nixon 
’ His speech ' was clearly because that alertness leads to broke new ground both by 
defii«hod- to reassure those who rising productivity; because that stating clearly that free trade! 
have seed’ his new economic in turn leads to a better life was in the overall interests of 
programme as a. concession to for the American working man lbe American working roan and 
protectionist forees. .within the an “ L his family. ^ ^ with his specific pledge in keep 


country and a further sign that 
the. AdhJinistraiion is moving 
towards - .a more isolationist 
stance .in world affairs. • 

The' President said that he had 
been greatly heartened hy the 
nation's response to his new 
economic, package which was 


The rest of the speech was lb{ . nation outward-looking. 


Barber in Paris to-day back 
page 

Editorial Comment Page 14 


While tbis may not of 
5lr.sU imply any softening in 
the Administration’s negotiating 


. noyed some of his more Left-wing 
‘ cuCea^iK*^ v.ht:i iie'^ :>:i 

;the subject ' i xagrs. IL- gave y 
I public a smi ran re thji a iuv.vr 
level of pay increases together 
with speciai arrangements for 
cost of living “ thresholds " 
could be expected provided tint 
tbo economy expanded a-id prices 
were held down. 

While this was nothing more 
than a re-statcment of l he TUC’s 
position in the current National 
Economic Development Council 
discussions on the fulure of die 
economy. some Left -winger* 
would, in the present atmosphere 
in which any Jiint nf an incomes 
policy is taboo, have preferred 
him nut to have made a refer- 
ence. 

Lord Cooper made only general 


stance with its trading partners — 'remarks about the Industrial 


indeed, the President made no 
at all in 


Relations Act over which he is at 
with the public c-uni 


“i e “.5.* h< \^T.K!; targeN devoted to an exhortation countries^— it at least suggests 


live spirit 
people", -and 


t0 tbe American working man lu 

increase nations* 


reference at all in his speech ; variance with the public 
lo-dav to the interests of other f™ 01 * ,,f ol . eoHeaai-es 
it .„o«ocrc because uf his dcclareu prefvr- 


Sat he does not want nnantad i for vnir >™ 10 «aWer under 
s rs ! w,v JostalM un iespnv the 




2.7“™ pTSd i" ,k ipvmjwciw*. and offers a . 


I porta lit proceedings when an 


longer-term good of the economy te , a modern economy some try «n the future. 

and the nation.^ '. J; Moreover, by acknowledging • extremely dose vote is expected 

“This nation, he said* ’’ u> oot Pnaldeni spoke of the need for tbaJ foreign trade remains ao 0 n whether the TUC's existing 
going' tn turn inwardi We are wtter job training, nixnrr important source of employment ! poilev of onlv advising unions not 
net going to build protective [" v “t“?nj i. n ,^ v “ nt ; od __ ,pc . and prosperity tor the U.S.— even t o register should be expanded 

more] into an instruction, 
countries — the ■ 

the ..rest of the world passes us national productivity which j dompMicTnterest inflnding an ■ Open split 
by. .*■■■ • meant a higher real standard of (.qnitablc solution to the present 

14 On; the contrary, the nannn living tor all. currents crisis and in preventing 

thaf built a reputation over two In his pledge to-day to main* 
centuries for keen competition tain free trade. President Nixon 


walls, lo shelter us from honest nology and efficient management. tb01i:; h this may be even men 
competition. We arc not going But In each case the reward tru ,.' Q f other countries — thi 
to live in our own cocoon while would cniuc through increased p re ^idcnr has shown that he ha: 


Continued on back page 


Concorde men back plan 
lor guerilla strikes 


The split between the Left and 
Right wings in the TUC uil! 
come into the open. Mr. Vic 
Feather. TUC general secretary, 
will vie with Left-wing leaders 
like Mr. .lark Jone* of the Iran® 
port workers and Mr. Hush 
Scanlon of the engineers in try- 
ing to influence many of TV 
TOCs smallest unions whose 
votes could swing the result. 

The TUC’s dilemma of whether 
to raise its minimum wage targe; 
from £!S to £20 a \rnek only a 
fortnight arter it wont up tn i'is 
from £16.50 has been virtual!-. 


BY ALEX -HENDRY. LABOUR REPORTER settled by a compjMife mati .'i 

' • . agreed between the iranspi.v* 

a wTT /iiyrff: -prestige Concorde and Stevenage but he added that situation because we have not workers and the small brush 
prqjeWVflis -.tljrealeaed last night BAC had a scheme which gave been consulted.” makers’ union. This imtes Thai 

with’ ^guerilla strike tactics, by financial assistance to help pay He | a t er: - vVe are 100 the target has only just hvcii 

workers jirotesting against the the cost of moving - cenl . behind the Concorde raised by the TUC General Cmin- 

Britisb Aircraft . Corporation’s An attempt last Friday to start project. We do not want lo do cil but goes on Jo say lhai. 
plans lo make 460 -workers joint talks on the redundancies anv damage to it. The respon- because of continuing incri-yso 
redu ndan t. fnil«l-when .the-' management side Kil3ilit V for what is happening in the cost of living. Congress 

■'/in' thi third' walk out since °£ kcl n cd t0 ? e attendance of rests ^lh the management, ll is should st-ppon llhe £20 figure tor 

win sh °P nf,or workers at the meeting thev who are being provocative ■ a straight -in- hour week and 

........ l n *** N '" twttec mreiins ^ ^ and} adopt a>hour week as a mreci 

C^BJK^S-add este’bliShmeiftS hv. Oclnh»T th j S ^ h *ren arranged. hotter just as much as the: Despite some doubt about the 

jm-fe jabed to Har— 3,000 worker at th.-Filum. « ' managemeniV wisdom of such a rjpitl nmvy t*. 

) ind^Tree Strip Bristol, factory where Concorde TTGVOCatnVC Mr. .lack Jefferies. BACs ; J)* e higher figure, this innlion is 

fe behig built decided to continue The company says '.it has deputy chief executive at Filton. ] 

their overtime ban and stage followed Ihe agreed procedure said yesterday that at one time j Je^d alnn^vilh other resou 
lightning strikes. - in the way it announced the it had been feared that 15 per s jnd Lhe ocnnoo,J 


uncea uie u u^.u — r-- ; Thiirwl-iv 

' ' About 7,700 workers are em- redundancies and in its refusal cent of the labour ; _ 

ployed at Filton. Of rhe 460 to hold talks with anyone, other have to be made redundant. ine : 

redundancies there the company than full-time union officials. redundancies announced last; 

Isaid vesterday it hoped to he able Mr. Lew Gray, chairman of the week were ju« under 6 per cent 
to 'offer about 200 alternative Filton .Unions' Redundancy Com- He added rnat bag otfereaf 
employment at other factories. mittee, told a mass meeting that redundancy terms better than ■ 

' A spokesman said some of the followed the walk-out: “We do those required by law. i 

jobs would be at Preston. Lancs., not accept there is a redundancy Conrorde in Braxfl, Page 9 
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Cost of family 
car ‘up £1 a 
week in 2 years’ 
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COST OF keeping the average 
family car on the road has risen 
tlw ’ by It a week in the last two years, 
^2, the Automobile Association said 
! yesterday. It is an increase of 
bjn | nearly 14 per cent. Prices arc 
still going up so quickly that some 

. i car ouners could be priced off the 

P "' ST3S a™ \ “^ed The AA. 

ANNUAL ST atememts ■ A lO.OOtemile a-year driver paid 


Gahl Mlucs .. 

Ord. Div. YleW ... 
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P/e Rati# 
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5850 
3.5? 
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IS.SO a week to run a Mini. 
Overall running costs for a 
medium-sized saloon such ax a 
Viva 1600 or Cortina- Mere £0.55 
a week, or £406.60 annually. 


SE ACCOUNT OPENS WELL 


All-share index 


at new high: 
Gilts strong: 


FINANCIAL TIMES REPORTER 
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THE new Stock Exchange 
Account got off to a good start 
yesterday under tbe lead of a 
strong gilt-edged market. 

The terms of the new long 
"tap" stock. Treasury Si per 
cent.. 1987-90. at £96 per cent.. 
announced last Friday, led to 
some strong buying of long-dated 
issues on yield considerations. 

This sector of the market 
ended at the day’s best with rises 
extending to £1.125 after a fairly 
heavy turnover, and confident 
hopes that yields at this end will 
trend downwards after last 
week’s cut in Bank Rate were 
given expression in quite a lot 
of switching from short-dated 
gilts. 


peak since compilation in 1962 
of 1S4.03. and the Industrial 
group, started only last January, 
was also at a ** high " of 173.29, 
a rise of 1.1 per cent. 

However, the 500 share index, 
which takes in Oils but excludes 
the Financial group indices, 
while 1.2 per cent, up at 1S7.5L 
needs a further 3.3 per cent rise 
to reach the 193.73 “ high " 
attained at the end of January, 
1969. 


Shortage of 


shares 


15% rise 
demand by 
municipal 
busmen 


The Government Securities 
Index went ahead by 0.48 more 
to 76.S6, its highest for nearly 
Si years.. 

An all round ris* 1 in equity 
shaves was achieved on a fair 
turnover. Slock shortage accen- 
tuated the rise in leading issues 
v.M«r- r ■■•?: ' > -Pinl'uci:.’ T :.u’'.' 
inriiKU'L'l Ordinary share index 
up 5.7 to 423.2. its highest since 
.lanuaiy 14. 1970. 

The F.T.- Actuaries All-Share 
index gained 1 per cent, to a 


By Michael Hand 

A NEW wage demand is being 
lodged on behalf of 70,000 
municipal busmen for whom 
union leaders will be seeking a 
shift allowance of £2.624 for 
drivers and £2.55 for conductors, 
equivalent to 15 per cent on 
basic rates. - - 

is c.tiH.*a ; cd ibis ~ould -add 
£9}m. to the uages bill and could 
io turn lead to higher fares. A 
claim will also be made for 
special payments to compensate 
crews for working split shifts. 
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We make bearings 
in 7 countries 
and sell in 133. 




£2.000.000 Centre 
in the U.S.A. works to 

improve our bearings. 


We continually 
improve our bearings. 
JRatings were 
increased in 1948. 
1957. 1962 and 1967 . 




IBM 360 and 
Ofivett/101 Programme 
work on customers’ 
problems. 


When you buy a Timken bearing 
you get a complete bearing service. 
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What shared profits would mean 



y- ore 


riiest 


« Ifr 
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• Sir. — It would be interesting imposed is that the directors ployee and a further 11 years as Field that the potential prob- 
to know what increase in the cannot issue a greater number a customer. I find a marked Iems he comments op have 
earnings of the employees of of shares than that stated in the reluctance on the part of the already been taken into account 
private and public companies capital clause of the Meraoran- banks to commit themselves in when our system was set up. For 
would result from the distil- dxun without the members first writing on any question regard- example, we have been -piloting 
buted profits being shared increasing that capital. in'g their charges. this system for over a year, and 

among those employees instead Although the article quite Having suffered an increase of we now receive response rates of 
of among the company share- rightly states that the sub- 0T er 980 per cent between my at least 80 to 85 per cenL and 
Polders. scribers to the Memorandum of charges for the half-years ending sometimes over 95 per cent This 

HUs information could provide Association may sell their shares December, 1970, and June. 1971, clearly, does not need the - sug- 
a measure of the degree to which after incorporation it is per- i should be most interested in a Rested oon-respondents foUOw- 
13 capitalistic or fectly In order for them not to formal justification from the U P- 
sociaiistic. take up their shares at all If the banks of their methods. In par- of course we recognise that 

some induration of this can be entire share capital of the com- ticular, I refer to there is a “ halo-effect ” in 

Friday^ p ?», ny M* 0 , b ®. allott f d to P erso “ s The time-lag of 12 days or more answering questions of opinion, 

pnmnanu w oth , er tban themselves immedi- iQ th debit and credit corre- and we know that holidaymakers 

Company. From this article it atelv after ncornoration. - JTl -J 


help me decide -on which model 
to buy. 

- There are large posters every- 
where, paid for by' the Gas 
Board, urging us to get our gas 
fires now, before the winter. Yes 
— but which winter? I suspect 
that if they ran their business 
more efficiently it might -not be 
necessary to increase the price 
of gas. 

Patrick Moxey. 


is the net total of incomes and tion of this method of payment 


the “grea : _‘ N 

profits foir his~area which, nmder are very disturbing, but nevep- 4ei^te s-r.j.mnff-.v-- 

the local tax regulations, would theless I consider that these are -The soonejvit iST^nsea^t 
be available for assessment to ^=>.,1 tec hnical -difficulties 

local tax. He would then fix the 1JUU " to xdd to our current industry • 

rate and advise the . Inland. ^ “ ^“ . ‘ptobleths than it^iS to azreftor., . 

Revenue who would then apply cognising the advantages of such better it will be for an ' 
it and either collect on behalf a system. At present the direct coined, ' managements -: ys 


>1 

v_ 


of the local authority, or supply debit procedure is principally unions' a like.- If^we s 

„ ■«. K .. . -j-- tka- urEfi- and the factual it 


90, York Mansions, 

Prince of Wales Drive, S.WJL1. 


states ?***?'* ri ew dl ?ss2£ Local finance 


1 8 *8 me m Dlovcpsi n mi h 1 ip anS -2“ V ? riler o£ * th ?,. ar 5 C,e ? at «® of Government paper, through a in anticipation, at different 
Drivatk mmnanfp, shared the of SifJSHPifit bank, although both contract points in transition, on holiday. 


reform 


before effective credit is given ""O' 

this because ail profits are not This "is" "not true BrtnccT'anv for a deposit This is understand- jJJ*??,* 




£’deed f “ d nny tri “^rp^itT todjr' K^STtoT «™* to aspect., The question- 

rather than an individual should tber, .- a special resolution, or. ment _ v™ cre dit transfer where naire ls . collected _ by our local 


rather than an individual should ™ ,Ttinn in ’ the ments by credit transfer where na ^ is coueciea oy our meat 

probably be excluded. IE this !!Pc„ 0 «f thliL V both employer and employee use representatives within the two 

is the case it is llkeiv that the ^„. of the same bank. How many cus- or three days before departure, 

average increase in emoluments C *JI!i al If the toraers realise that a credit 7°, a . nswer ] F ‘ eId 5 final 

of an employee would be much 7 equ ' re Jnf shown on a statement on one P° lnt '. 1 il ke *o reassure 

less than fl per week. C P^; r -° n f n ^°-I date will not reduce their over- bira tbat this questionnaire is 

T ... . . of these resolutions must be filed draft for another three davs? designed as a continuous quality 

It will be interesting if you with the Registrar within the increasing the charge per check on our holidays, which 

have apy additional information prescribed time limits and transaction from ls 6d (7}p) to cover many different destina- 

lo calculate a figure more usual lv together with a copy of on without any advice let alone tions, several departure points 
accurately H, however, it is a the Memorandum as altered. and all seasons of the year Its 


fact that the profits earned bv _ . . 

privately held shares would only ADSfi er. 

increase employee earnings by Beverleji Court, 
less than f 1 per week, then much 652 Crnnbronh Road, 
publicity should be given to this. Gonts Hill, Essex. 

J. B. Ingall. 

Managing Director. 

G. L. Willan. 

Sheffield Works, 

C atcliffe, Rotherham. Yorks. 


Pensions 

anomaly 


The private 


company 

Sir, — With reference 


to 


Sir. — As chairman of 

National Association of Pension The Little House, 
Funds, one of the " big bat- Strangers Lane. 
talions " invoked In Mr. D. A. Tmgewick, Bucks. 

Macdonald's letter ( August 25), I 

respond readily to the appeal 
the made by him and previous cor- 
Survey of the Private Company respondents, with an assurance 
and The article entitled “Simple that we are investigating this 
Mechanics of Setting up a Com- apparent anomaly whereby pen- 
pany,*’ I should like to point out sioners living abroad do not 
certain discrepancies in the receive periodical State pension 
article to those persons who are increases, 
interested in forming a private A. T. L. Pitt, 
company. Chairman, 

It is stated that the amount of National Association of 
share capital both authorised Pension Funds, 
and issued must be shown in 14 Queen Anne's Gate, 
the Memorandum of Association. SWJH 9/M 

In fact, there is only an obliga- ’ '* 

tion to show the authorised 


warning. _ 

r, . . . . _ function is to keep a close watch 

’fJ^LS^JSS hX 0° various aspects of our hotels 
and resorts and to analyse 

hirf P otentia l causes for discontent as 

profits, but this has not been n n«{hi«» 

noticeable. Is It not time that s00n “ posslble ' 
the banks fully explained their Naturally. this particular 
rates and methods of charging, exercise is only part of our re- 
or better still, that an indepen- search programme into our holi- 
dent investigation was made days and our customers, in which 

we use a variety .of survey tech- 
niques to find answers to the 
more complex questions on what 
people want from their holidays 
and how Far we can go in supply- 
ing their needs. 

Brian Gurnett, 

Marketing Director, 

Thomson Holidays, 

Greater London House, 
Hampstead Road, NW1 7SD. 


and the results published? 
The P- F - M- Alesworth. 


Holiday 

troubles 

Sir, — I would like to thank Dr. 

J. G. Field for his comments n • n _x 

(August 27) on the new Thomson X lie HdS 15> UUI 
Holidays and University Com- 


for burning 


share capital of the company A 
since Section 2 of the Companies 

increase 


puling Company System of 
monitoring quality control of our 

holidays by the use of customer Sir.— Labour politicians who 

questionnaires. criticise British management for 

His comments are very well inefficiency need look no further 
taken by Thomson Holidays. It than the nationalised industries 
is necessary always to draw the for relevant examples, 
attention of lay-men to abuses Seven weeks ago I wrote to my 
which can be perpetrated under loca , Gas Board asking for my 
the misused name of market boiler to be serviced and for 
research. We at Thomson Hoii- detailed literature on gas fires. 


Act 1948 states that the Memor- 
andum of every company must 

state the amount of share capital ........ ... 

With which the company pro- Sir, — It seems a pity that the days not only have our own ^ [ intended to have one in- 
poses to be registered and the revealing correspondence in your researchers, but also are lucky stalled. I have not had the boiler 
division thereof into shares of columns on this subject should J? be pait of a ’ arge commumca- serviced, and' since it is not 

a fixed amount. The amount of conclude without some definitive uons group and can draw upon wor fcing this means it is not 

the Issued capital is. in the vast explanation from one or more of a vas * and . varied experience in burning gas and the Board is 
majority of instances, decided by the clearing banks. After 12 use of ™ arKeI researen. not making profit. Nor have I 

the directors and the only limit years’ experience as a bank em- I would like to assure Dr. had any leaflets on gas fires to 


- Sir,— The Green Paper on the 
future shape of local government 
finance lays stress on the unique 
occasion that is presented for the 
reform of local government fin- 
ance. The Paper is to be wel- 
comed as a vehicle for discussion 
of the problems and possible 
solutions, and is on the whole 
informative, albeit somewhat 
biased in favour of merely tin- 
kering with the present system. 
It is a pity that the opinion of 
the Royal Commission on Local 
Government in England ls 
quoted, namely, that a property 
tax such as rates, must remain 
the principal source of local 
revenue, since finance of local 
government was not within its 
terms of reference and conse- 
quently no evidence on this was 
submitted to it by many inter- 
ested organisations. 

What is really surprising is 
that, in considering a local in- 
come-tax, the Paper, in my view, 
completely missed the main 
agreement for the introduction 
of such a tax. It mentions (2.24) 
that 3 per ccntage points on the 
standard rate of income-tax 
would finance a reduction in 
grant from 60 to below 50 per 
cent. 

Where is the evidence of this 
unique occasion being used to 
fashion a fair system which will 
withstand the ravages of infla- 
tion? It is- obsessed with the 
idea of transferring a small part 
of the Exchequer grants to 
locally raised taxes when it 
should have painted a challeng- 
ing picture of the scope for 
really reforming the whole 
system. 

I believe that rates should be 
a tax on incomes and profits 
in much the same way as income- 
tax and corporation tax is levied. 
Only under such a system will 
all those on the electoral register 
feel involved in providing rate- 
borne services. Paragraph 2.16 
says this would involve a sub- 
stantial change in the present 
strict rules of confidentiality, on 
the assumption that the Inland 
Revenue would provide local 
authorities with details of income 
of all residents. This is unneces- 
sary. All the treasurer requires 


the treasurer with details of the ^ued to the payment of fixed th|. J5BG, 

amounts due. sums but I look forward to, it jS/gMS 5£t facUi 

Oe.Iing wtth companies, para- being widely adopted throughout « “ f honestly rather^j. 
graphs 2.21/23. a solution to the industry to cover the transfer of g f dressed up In a UtopfaB ’ 
problem of where and to whom variable sums of money. in settle- ... . - ^7 \- 

they should pay, could be to j^eut of normal suppliers *• - J 

apportion their net taxable accounts. ' ’ - . J. Towler, . v .-i • ' 

profits on the basis of the num- - . • 25, Moseley Wood Lone, ■ 

her of workers living within each Alien. : " Cookridge. Leeds. Iff. - • ~ “ • - 

local authority area. An equalise- 25, Lvngwood Gardens, m 
tion scheme to help areas of low Osteriey, Hounslow, -Middx.- ■ 
density and little or ho industry • • _' ' 


■fr-.Ti.vi', 


Effects of EEC 


A curious 




science : 

Sir,— Mr.WCrrswick.adAs 

The - president' of - the the British 1 Assbdatiph^Cfept^ 

Lgamated Union of Engineer- ber 2), may. well findTeconbujif.': .. 



would continue to he needed. 

There will naturally be reluc- 
tance by any Government to the 
suggestion of local income and 
profits taxes, but if we are to 
use the present opportunity to 

reconstruct local finance to las* _ 

for the next 50 years, something Am alg am ated 
more realistic "" L ' ““ ' 

for rate n 
ally would 

of net incomes to the rating was interesting •— **- . • 

authority (confidentiality it among the reasons he gave to failed to provide ^answers to^qnh; r 
seems is only for those who can back the demand for improved tions such as the 


pay for it), is needed. 
C. MacDonald. 

P.O. Box 52, 

Potters Bar, Herts. 


Banks and 
direct debits 


pay and conditions for \ his inflation " : -or “wfcether we -* 
members was “the Governments really , distinguish- between^ 
intention to -go into the Common monopoly . profit and a reasonably 7 if - 
Market, with the inevitable effect rate of. returnj* .'■The; ^use^;. 
of further price increases.” (The “could ” instead . of “can*2* y* 
Financial Times, August 27, revealing in itself. .. . ' r ' 

page-1.) . The answer to the _ 

There is- no doubt that the if a -government.-.. consistentfA-'^ l'*-- 
engineering industry is in no creates paper- money faster .tkff:,-: ... 
position- to meet anything like a the assets . backing: it' ’ 

40 per cent addition to its labour then the purchasing power " 

costs. Yet in some respects, the that money will -decline. ..-JJ:’-. 

Sir, — Following the criticisms Government have only them- validity _of this fact cannot ^/-: 
expressed by Mr. Williams (Sept, selves to blame when confronted altered by its evasion even if; ..' - 
2). I would tike to write a few by demands of this' kind. For r Is unpalatable to..- the welfiy 
words in defence of the direct in their attempt to persuade the statists who seek to hand e 
debit system. British people to back entry Into wealth to the consumers - fwl 

It is well known that the The EEC, some very irresponsible apparently have a sovereign rig 
British attitude towards the nav- propaganda is being employed: to consume ) faster than they a 
mem of bilk Is MtoriouS^ lax Most prominent are the activi- loot it from the producers (wl 
and tSaSd with SSS JS «e. i of the European Movement have a slave’s duty to produce) 
difference by the majority of a k°dy that receives financial The answer'to the second ti 
people. If a company or an supp . ort ^ ^I e ' r £~ in' the causes of the monopbl 

Individual enters into an agree- *nent and industry, which in- its jf the monopoly is coercive, tfi 
meat to pay for supplies or ser- Vnm™ 6 x* n St5 il arises - Govcrnme 

vices under specified terms, then ¥ 2e - Common Market restrictions an competition, tlw 

they are under a contractual ^ ^ ISSS^Lm" 019 consumer, by being fore, 

obligation to the creditor to pay to. pay higher prices, is beii 

on the due date. The implemen- J" 5® sacrificed to subsidise an u 

tation of the direct system by the w, IVZ- ^ car" 64 profit. If the monopo 

creditor is merely making cer tain Scanlon is seeking for his mem- .ariaeg from- the ■ fact that tl 
that this obligation is fulfilled D€rs ’ producer, by being more effiriei 

and therefore should be wel- In reality the cost of entry can offer his goods at low 
corned as a means of ensuring into the EEC is likely to be such, prices than any actual or pote 
the rapid flow of funds which that wage and salary increases tial competitor then the cc 
are so vital to industry and the will have - to be- kept - at- an Sumer can only gain' from tl 
economy as a whole.' absolute m inim um Indeed, arrangement and the profit 

The comments exnressed hv during ^ initial years, we are just , payment for superb effi 

Mr Willi™,- banlTS, a „aSris KSS2?® Sitf’S enCy at ' n ° onc ' s sacrificial cost 

not surprising. The U.K. banks 2! %HS£tF No Uscience " that evad 

tend to be fairly conservative fundamental facts can 

and I am sure that similar argu- 22LSSS? t described “curiously disappou 

re used when standing ?he ^lu^ g nf %. *“»■"’ ^ question is or 

bemg so the failure . of the- whether it can be described 


IiV 


a "science. 1 


ments were 

S?“ a S d SSSE? “ yne ” S SSSaM “SSTcieS - on 
were first intrpduced. this issue, together with the - „ 

The errors that have occurred antics -of the Etoopean Move- Andrew. Monerem, - 
through the precipitate introduc- rbent is one of .th'&most depress- 23. Cadogan Gardens, SiW& 


TV /Radio. 


Racing 


Events 


* Indicates programme In 
black and white. 


BBC 1 


*12.55 p-m. Dechrau Canu, 
Decftrau Canmol. UO Camber- 
wick Green. 1.45 News. 4 JO 
Play-Schooi. 4.40 Jackanory. 4J5 
Mole and the TV Set 5.00 Dick 
Turpin and The Legend of Black 
Bess. 525 Harlem Globetrotters. 
5.44 Adventures of Parsley. 

5.50 News. 

6.00 Nationwide and Your 
Region To-night. 

6.45 The Pink Panther. 

7.05 Z Cars. 

720 “Tickle Me," starring Elvis 


625 Never Mind the 
Feel the Width- . 

725 The Tuesday Film: " Inn 
For Trouble.” starring 
Peggy Mount. David Kossof 
and Leslie Phillips. 

9.00 Armchair Theatre. 

10.00 News at Ten- 
1020 Survival Special. 


F.T. CROSSWORD 

TS 



Presley and Julie Ad ams . 6 AS Wales To-day. *6.45-7.05 
9.00 Nine O'clock News. Heddlw. *10.10-1040 Speaking For 

920 Take Me Somewhere East Myself- 

of Suez: Tuesday's Docu- Scotland— *6.00-6.45 p.m. Report- 
mentary— Jack Briggs, ex- Jn K Scotland. *10.10-1040 Festival 
PC from Blackpool, Com- ?5 from the 25th Edinburgh 
mandant of Police to Sheik Festival. *11.15-11.40 Scottish 
Rashid Bin Maktum. the Viewpoint. *11.40 Scottish News 
Ruler of Dubai. Northern Ireland — *6.00-645 p.m. 

10.10 My World . . . And Welcome Scene Around Six. *10.10-1040 *1120 Play Better GoJf. 

To It. Portrait of a Musician. *11.17 p.m. 12.00 Father D’Arcy — A 

1025 Points of View. Northern Ireland News Headlines. 

10.40 24 Hours. England— *6.00-6.45 p.m. Look 

an Raninna ,c mr i North (from Leeds, Manchester, 

Regions as BBC 1 except at Newcastle); Midlands To-day 
the following tunes:— (from Birmingham): Look East 

Wales— 4.55-520 p.m. Dick I from Norwich); Points West 

Turpin and the Legend of Black (from 
Bess- *520-5.44 Telewele. *6.00- (from 

South-West (from Plymouth). 

*10.10-10.40 North (from Leeds) 

“ Thinking Back J. B. Priestley; 

North-West (from Manchester) 

Decisions. Decisions . . . discussion 


Quality, Ot Escape." starring Cootde Withers and 
John McCalium. IX Never Mind the 
Quality, Feel the Width. UM Out Front- 
Cat Stevens, U.5. Superstar, Is hack. 


Portrait: Father 
D’Arcy talks to 


Self 
Martin 
Michael 


HTV 

SM pjvt. To-morrow's Horoscope- *«.M 
Moment of Truth. 4^0 Tlokertalnment. 
t-U Report West. S.U Report Wales. 7 JO 
Mover Mind the Quality, Feel the Width. 
7 JO un (be Buses. UJO Alive and Kicking 
—British Poets: Adrian UltrhoU talks to 
Ivor Cutler and mends. 


SCOTTISH 

2J5 p.m. Trades Union Concress. 
Nelson about some of the Locations Edinburgh. '4J5 Plupp. 
famous people he knew in * 600 Sromml3 Mews. 

Oxford in the Thirties. 


*ui 


PUZZLE NO. 1,664 

ir 


ACROSS 

1 Find gorgeous Scot in Society 
(6) 

4 Bright circle for a bird! (S) 

10 Speak about the old currency 
(7) 

11 Tell Albert to spoil the object 
of wcmllock (7) 

12 Rush after the tortoise (4) 

13 Charming pop tune ends the 
game (7, 3> 

15 Hang about to see strange rite 
( 6 ) 

16 “Oldies" I appear to put on 
a pedestal (7) 

20 Land procession about the 
cipher (7> 

21 A very strong appearance of 
love? (6) 

24 Early scholars unhappy with 
alternative messenger (10) 

26 Payment without capital for a 
long time (4) 

28 Made in steel for stretching 

(7) 

29 Gently endure being respon- 
sible for giving form (7) 

30 “ I walking; tis a country 

diversion, I loathe the coun- 
try ” (Congreve) (8) 

31. Asinine encouragement for 
poor bodywork (6) 

DOWN 

1 Shake off the restraint of 
property (8) 

■ 2 Two-fold grip round first sec- 
tion (9) 

3 One strange bloom (4) 

5 Drink which made Noel fizzy 

( 8 ) 


6 Serviceman gets long sentence 
— rather fishy (6, 4) 

7 Lack of honour to mark the 
gunman's success (5) 

8 Shapely alumnus deceased (6) 

9 Allow a crowd in the open- 
ing (5) 

14 Iron again I have for keeping 
down (10) 

17 Lamb’s proverbial destination 
(9) 

18 Conditional return to mourn 
the thread (8) 

19 Go over the canal for the 
tool (S) 

22 Checked sailor on the beat (6) 

23 Reel around in circles (5) 

25 Second-grade worker classed 
as African (5) 

27 Showing amusement at the 
fence (2-2) 


SOLUTION TO PUZZLE 
No. 1,663 
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UD 

Hogan's Heroes. 6JB Tuesday Feature: 
" My Six Lores.” starrUm Debbie 
Reynolds and Cliff Robertson. Ua Nerer 
Mind Uie Quality. Feel UK Width. U21 
Festival. 1ZJI a.m. Late Call. 

SOUTHERN 

3 JS p.m. To-morrow's Horoscope. 


3.40 


. . - . „ j All 1TV Regions as London 

Bristol); South To-day except at the following times: — 

Southampton); Spotlight Aivir-ii* 

AltuLIA 

2.1S pm. Trades Union CmuWl-ss. *1.10 

Annlia Newsroom. 4JJ Yob* For Health. . , _ 

1.00 Paolos, ft 00 About AntUla. 7.M Women To-day. 4J0 Hooseparty. 403 
■■Ambush At Tomahawk Cap.” starrhu; Trojan Horse. 1J0 Crossroads. *.» Day 

... John Derek and John Hodjak. SJO By Day. 445 Never Mind the CoaUty . 

on the changing holiday scene; Kwv Mind the Qualliy. Feel the Width. Feel the Width. t-IS Tut«lay Film: *' The 
North-East (from Newcastle) UJ®Brand.,d. 12.00 Reflection. Jer ” ^ 

That's An Idea; Midlands (from ATV MIDLANDS Extra. 

Birmingham) Contact: East Anglia 2.15 p.m. tuc. JJ 5 Tomorrow's TYNE TEES 

2.15 p.m. Trades Union Con&rrzs. 3M 


UJ 8 SouUien] News 


(from Norwich) On Camera; West Hmwoqi'. 3.ao women To-day. aoi 

(from Bristol) As I Recall . . . ; Room ZSL 1,« “J.*” People 7o**Peoole *3J5 All About Riding. 

South (from Southampton) Just J®^ ar - Z 7 * 0 i.» intcrvaL 4.10 North-East Newsroom. 

A Way Of Life or Une Facon ikT'imaL 4lU Room 252 *■* Y » k - Today at 

de Vivre; South-West (from Ncw M “ ^ ‘ JuaUty ' rwl 1 ,dUl *«- ^ WUere the Jobs Are. 6-38 The 


Plymouth) Peninsula. 
Regional News Headlines. 


*11.17 


BORDER 

LBi.-12.45 P.m. TUC 


BBC 2 


Smfih Family. 740 Tuesday Western. 

„„ . ... •' Cunfbdu at Comanche Creek," starring 

10.15 a.0^-22.45 P.m. TLC debate. AudlP M nrpby. 430 Nrver Mind the 

4-26 p-w- Bonier A>-ws Headlines. 4.3 0na uty. Feel the Width. 1130 Late News 
Kouseparty. 4.40 Hatty Town. *640 F, In ti « The Anxious Aee. 

Border News and Lookanouud. TJK nr CTrn 

10.10 a.rn. TUC: Industrial Rela- Feature Film: Last of the Buccaneers." ULol tK 

tinn< HphatP starring Paul Henrcld and Jock nakie. 2J5 p.m. Trades Union Congress. '435 

n nn S.38 Never Mind the Quality. Feci the Plupp and His Friends. *4J0 Romper 

i, ** *1*2? i£rr«-r 1 ' Width. 1130 Yopa For Health. 1136 Room. '430 Ulster News Headlines. 

**■20-1-20: TUC Border News Summary. *fc40 UTV News. *6.10 Survival. ”740 

.05 p.m. Open University: riiikrxrrT Mid-Week Movin: “On The Fiddle" 

CHAnnltL starnnu Scan Connery. Alfred Lynch. 

330 P-m. Flairs of Guernsey Lottery. Stanley Ttolloway and Cecil Parker. 530 
90 Yak. 420 mffin s Birthday Crc.-Hncs. Nei-.r Mind the Quality. Feel the Width. 
439 Moment of Truth. 640 Channel News. 1130 Local Documentary: “ City of 


Science. 
720 News. 
8.00 Summer 


Season: Inter- 


national Golf. Tony Jacklin bJO Police FUr 635 Channel Loaka round! Bndnps." 


v Arnold Palmer. 
820 Collector’s World. 


7.00 Star Mone: “ Go To BtaCi«." *J 
Never Mind the Quality. Foci the Width 


339 


WESTWARD 

920 Joan Crawford in " Mildred S^S?2S wSwai?’ y»T 

Pierce." also starrinc Jack el Fro ' ls,ons 4.10 The Cus uooirhun Show. *438 

OR X MPT AN Moment or Truth. *640 Westward Diary. 

im.AiviriA.7 7>00 S|jr Mo¥ie; .. Go To bjjups... 


Pierce.” also starring Jack 
Carson and Zachary Scott. 
11.05 News on 2. 

11.10 Late Night Line-up. 


235 p.m. Trades Union 3.40 

Grampian News nnatUIng. 3.0 Oncy jMuaa Price and MaRgic Smith. «J0 


Sofonisba to win 


by DARE WIGAN 


TO DATE, Lady Beaverbraok has the form reads well, seeing that, 
had a meagre return for the vast on his previous . appearance, 
sums that she has put into racing. Supreme Red had run Dundrum 
A typical example being Sky- t0 three-quarters of a length at 
hawk, a half-brother by Sea Windsor. Russian Dandy can 
Hawk II to the Derby winner make amends in the Col dean 
Scrinta Clause, who cost 31,000 Stakes (220). 
gns as a yearling and whose only Sam Overboard , with Tiggctt 
success m ten outings was in a riding, looks like providing the 
maiden rareat Lingfield on July answer to the Com Exchange 
16 worth £50720. Setting Stakes (220), and the 

On his next appearance, at the decision by the champion jockey 
Epsom Bank Holiday meeting, t0 ride R. Sturdy’s Bacchica- in 
Skyhawk was never in the hunt the Vardean Stakes (4^0) looks 
behind Solonisb a; and, though significant 

SJS?*? * 1 f H** Penalty Bold Strings is an unrealiable 

14131 B 2J e8 i animal, but advice . front Epsom 
rhnfri tn h ^l fi i y + ^ a . confid ?" 1 | is that be wUl win the St- Ann’s 

Well Handicap (4.00), in which 
Skuhawk and to record another George Todd’s old stager, Zeno, 

is the danger. 


success. 


It was by only half a length 
that Pilbarn Dust, who was 
boucht in for 1.200 gns after 
landing a gamble in a selling 
plate at Yarmouth in JuJy, failed 
to land another gamble in a nur- 
sery handicap at Goodwood 11 
days ago; and had the Handi- 
cappcr had an opportunity to 
revise the weights, the proba- 
bility is that he would have 
allotted Pilbara Dust more than 
7 st 11 lbs. 


SELECTIONS ’ 

2.00— Russian Dandy* 
220— Sam Overboard 

3.00 — Sofonisba*** 
3.30— Pilbara Dost**.. . 

4.00— Bold Strings 
420— Bacchica 


To-day 


7 COMPANY MEETINGS 
BRIDGEND INVESTMENT TRUSTS' 
King William Street. E.C., 13. (Ctt 
- mao. Mr. J. D. Raberah&w. ) 'i 
BRISTOL EVENING POST, Bristol, 


f Chai rman. Mr. W. A. HawhlnB.) j 


FERTLEMAN (BJ. Cafe BoyaL' W.i 
(Chairman. Mr. B. Fertlemair.) -1.-1 
MELODY MILLS, Leicester, J2. (Ou 

• man. Sir. W. T. Mrtth.i » 
NORTHERN DEVELOPMENTS. Abetd 

• Booms. E.C.. 12. ; (Ch airman. Mr. D,". 
Baron.) 

ORIEL POODS, Liverpool, 1L3B. (Chi 
■man. Mr. D. w. Haworth.) - • ■] 
| SHANNON, New Maldon. lL (Chaton 
. Mr. E. L Shannon.) * 

5TONE-DRL UuKbcner, 330. ' (Chi 
man, Mr. J. Stone.) 

TimNER CRAY). CrosTOwr Boose Rd 
W.. 1L (Chairman. Mr. S. E. TtitnB 


NUCLEAR SUB’S 
LAUNCHING 


HM5 Swiftsure — the: first. Inf] 
new : class of high-perforemin 
nuclear-powered. ** Fleet ” ' sfl 
marines— is to be launched . 
from the Barrow-ln -F urness 
of Vickers.: it - 
When completed* in the 
of 1972, she will be faster 
deeper-diving Qian the “ Vatit 
and improved “Valiant" CM 
ships which have preceded bet? 

Swiftsure is Britflu'n’s seven 
nucfeacrpowered'" “Fleet" aj 
marine and~ its ' illh nuclei 
powered submarine. The oth 
four are Polaris-equipped vesse 


Upon A TUnp. 420 Jtrnocnr or Troth. 
430 Cartoon. 540 Grampian N-ki. 
Nanny and the Profi-Hsor. 6JS Tuesday 

920 a.m. Trades Union Congress. P* 1 ®' "U«4ia0r -darrinc Michael 


LONDON 


Never Mind the Quality. Feel Ihc Wtdlh. 
1137 Westward Late News. 1131 Fatih 


220 p.m. Ideas in Print- "225 Quall,7 ■ 


„ ... _ m _ .-t.-. UJO A Kind of Uvln«. 

Holiday Scotland. 3.15 The Lone n « E«rnuw prayers. 

Ranger. 3.40 Once Upon A Time. 

325 Tea Break. *425 Peyton UKAJN4DA 

Place 425 Lift Off 520 Magpie 2:15 p m ‘ T «d.'s Union Consrens 430 630 n* 

»-wce. i-tK v«. ww magpie. Hvadltiw. followed by -Peyiou Western 


5.50 News from ITN. 
6.00 To-day. 
620 Crossroads. 


YORKSHIRE 

235 p.m. Trades Union Congress. 3.00 
Ronscnarry. 335 Ploy Better Tennis. 340 
Yoiit For Health. 4.10 Calendar News. 
•435 Matinee. 4.40 Yak. L00 Calendar. 

Odd conple. *740 Tuesday 
“ Devil'S Doorway.” starring 


Place. 440 Yah. 640 Ncwsdar. followed Robert Taylor. *30 Never Mind the 
hr Pm It In Wrtnnu. 635 The Ghost and Qnaliir. Feel the Width. 1130 .World 
Mrs. Mnir. 035 Cartoon Time. 740 - Port Snooker. 


RADIO 1 


247m Barton. 0.45 Brendan O’Dovrda presents 
5hamroi.1i Tlmi-. 015 Kenneth Alwyn: 


Wpbern. Earle Brown. Llaeb. 1045 Wolf 
in the CeUo: talk. 11.00 Schubert sons 


Time checks. inMo-the-mlnore traffic RjnR p p The Curtain. U 02 Late NlRht M c,™*- — 

I Extra. 22.00 Midnbdit Newsroom. 22J0 NeW * Suouo ^r- 


RADIO 4 


J 30 m: VHF 


635 a m. Nrws Summary. 637 Parminn 
To-day. 645 Prayer lor the Day. 630 
Retnonal nous, weather and preview. 7.00 
fo-day: manazlne. The News. 743 


reports and News smamartes at 5.30 

s.oo. 6.30. (hen every boor on the half- wjk a.m. MrJu Ride. 240 New*, 
hour train 230 pan.. 3.00. 3J0. 4 .no, 430. 

530 6.30. 7.00. 8.HO. 10.00. 1LOO. 1240 RADIO 3 lMm ' 4Mn,: ' ,IF 
mldnUht. LOO a.m.. 2 06. Weather at 7.00 a.m. News. 745 Homin'* Uonecrt: 

5 22 a.m.. S3. 8-32. 7.3*. 832. 5.32 pjb.. Tchaikovsky. Goonod. Boyw.-. Arne. 

633. 7.M. 2.0* a.m. Stanley . Arrant, J. C. Bach. KraDiophone 

530 a.m. As Radio 2. 740 Tony records. 7-0° News. 4.05 This Week's To-day's Papers. 745 Thowhr for the 

Blackburn. 9.60 J atomic Walker. 1040 Composer: Britten on crdinaphone Day. 730 Rrahmal news, weather and 

Jimmy Y turns. 1240 Rad io 1 CM), records. 445 Orchestral Music- Debussy, preview. 846 Mews and more of To-day. 
240 p.m. Mike Lennox. 542 Terry «ow»n. Ravel. Sehmln, sromapbono rrcnrds. 1140 3.60 To-dav's Papers. LB Anne of Green 
548 What's Ncw. 6.00 Sounds at the Jus. Edinburgh fntcrnatlonal Fenival recital — Gables, Parr 7. 640 Nears. V.OS From 

7.63-242 i.bl as Radio 3. Pan I: Beethoven. Brahms. 1135 From our Own Corr e spondent. 435 Too. Too 

n r. f dflOm- VHF Artstorlc To Grove: talk. 2130 Festival— Lovely; Barbara Cartlaod rc-crcam j the 

KALI UJ J. Pan 2: Schubert. 1230 p.m. Music by mraid of the '20s. 1035 Dally Service. 

News samxnaries at 540 aan.. 4.00. 630 Poulenc on. gramophone records. 140 1038 AD Kinds of Music: British LUht 
1 VHF and 347ml 7.00. 740. 8.00, then LOS Qrchnsrral concert. Part 1: Vaoshan Music. 1130 Tales from Tolstoy. 1240 
every hour on rhe hour until 549 pj*j., Williams. SHk-Uus. L<5 The fotervsl; Vou and Ynors. OJS p.m. Brothers In 
S.». 4.00. 440. 5.00. 5.91. 6.00. 8.5U. 7.00. talk. 2.W Concert. Part S: Shostakovich. Law. 1235 Weather, preview and news. 
&M. 10 90 214(1 13 rtUdnlphr, 1.00 a JO.. 3.00 London Wind Soloists: J. r„ Bat* 140 The World at One. 130 Tbr Archers. 
2.00. Weather af 3,59 a.m.. 5.03.. 6-32, Beethoven, cranraphran: records. 528 145 Llaien with Mother. 240 St pro Race's 
7 02. 7 32 842. 9 02, 532 P4L. 6.32. 742. Shovioasr: Bcrllun-en. Bitssthl. John Invitation to Music. 340 P. C. Snow's 
2i(B a.m.' Oc&m. BUss. 420 Pled Piper: Talcs and Slradft-n and Brothers. 130 Stand By 

530 a.t", News, to Breakfast Special, music for ymuun-r Usirnen. 440 Mualc For Wi-sL 440 Cardrners' Qncstiofl Time. 
827 B idBt BnOefln. 845 Pause for In Our Time: Xenakis. MatocQo Panto. 4.30 Story Time. 540 PM: News masaxitte. 
The acta. 042 Pete Murray's Open Bouse. Cristobal Hal (Tier. 545 Sine We At 530 Resuonal news. 640 Six O'clock News. 
13.02 Mortons Story. 11.15 Wanumen' Pleasarr. 625 Prommor News and- 6-15 Ml*e Yanrood hirtreo you 10 hear 
walk, "w sins it Again tao? p.m. stock Market Report 630-730 study on Yarn odd Weekly 6.45 The Archers. 740 
Sam Costa. 142 Motor Cycling: Manx 3: 630 Iftcontri In ItaBa: Part 12. 630- News Desk. 730 It's YMr Line 01. 30 
Grand Prix. L50 Sports Desk. 242 740 fVHF' Open UniverdTv- Mathematics. Mil. special TUC Edition. 8J0 The 
woman's Boor. 502 ns Radio L 4-15 740 A LaMiHCe in Tour Briefcase- Hair. Nitoil the Gentians Dldn'i Crane: Scplem- 
WaKeoriers- Walk. Ail Sports Desk. A«S 740 The Prnms. Part l: Mmart. her T. 1 940. recollecHuns. 535 Schoolctrt 
Charlie offers music, letters and Beethoven 835 Life to a vktortan Mothers: talk and discussion. tJt 

nan on disc. 542 Motor Cyditoff- -Manx Mansion; ux 835 The Proms. Port 2; Weather. U40 Tho World To-nteht. 18.43 
Grand Prtc. 642 Aflwnn Time with Brian Messiaen. Berihur. 9-4S MonopolVlotrtost Life wllh Uk TUC; George Woodcock 
Matthew. 645 Sports peak. 743 On the sxtraoriUniro; dlscustoon 00 the career disrobes his career. X14B A Book at 
Latin Beat. 8-ffL Sports Desk 842 Ataos or the Rev. 3tom CMppea MeM OWgfjgg* U3S Lite News, 1131 Market 

vjtm - , • Vfnee SO and T er r y Bellew. UJB U48RD String, quartets: T ren ds. 


Luatida is fast but she carries 
a 7 lbs penalty as result of her 
victory in a maiden race at the 
last meeting here, and I' shall be 
surprised if Pilbara Dust does 
not have the measure of her at 
these weights. 

Russian Dandy, owned, as is 
Luanda, by Sffr. D. Prenn, and 
trained at Newmarket by J. 
Winter, failed by half a length 
to peg back Supreme . Red at 
Folkestone a fortnight ago, bat 


ART GALLERIES 


AGNKW GALLSRV, 43. Old Band St. W.1 
G29 6178. doping 10th SePIvmbw 

EXHWITION OF OLD MASTER PAINT- 
INGS UNDER £1.000. Mon.-Frl. 930- 

S.SU. 


KAPLAN GALLERY, 6. Duke Str**t St. 

James s. S.W.1 . Froncn Impresstoniat and 
Impressionist paintings. MofL.Frl. 


MARLBOROUGH FINK ART. 39. Old Bond 


ce'ntu'rt. "SSTf r J*-" 1 *- zatn 


. 1 0-5.30, Sat*. 10- 

1 8.30. Until Sept. 30. (New premises 
at B Albemarle st. closed September for 
alterations!. 


LEFEVRE GALLERY. Mined exhibition ot 
uwiifniwtrr British and French pelirt- 

infls on view until end or Se p tem b er- 

Daily 10-S. Sab. to-l. 30. Bruton St, 


W.l. 


Leicester galleries. 22b. cork street. 

w.l. SUMMER EXHIBITION. PalnthlQL 


Prints. Sculpture. 'lO-s'.ib. '’saS^Q^t! 




W.l. ... _. 

Century Paintings. 

and Graphics. End _. 

Stwvntor. Hours 104 . Sals. IO-J ^ 


Drawings. SctUmure 
of June to end or 


THZ PARKBR GALLERY, 2. Albemarle 
Street. PMmMKv. W. Exhibition ol old 


rurinB. mlllurv. soortlng and 
Phltll priwll A aalntlnoi A ships' moflalL. 


LUMLEY CAZALET. 24. OlflM SL,' W.l 

01-499 8050, Etchlngt Hthosraphi 

and sllk-screeqa bv veeng prmtmskers. 


MALL ART GALLERIES, The Mall, twi 
Society or Wildlife Artists A Society "of 
yiWo Annual Exm, Adit 1 2 Op 

tous Recent PeiiRinp s by VleLy cJ aS 
Free all until loth September. 


DR! AN GALLERIES! L? 

Piacr. w.z. Muriel Junipar Rika K55 


painting!. 




JSBWS'A S-W.Jy 


imperfect world 
we try 

to be dif ferent 


At Victor Britain we take as much 
care over selecting our chauffeurs 
as we do in main taining our lu xuiw 
saloons and limousines. 

For example, it vou want to mak 
a French client feel welcome, vou 111 
a ciiauffeur who speaks French, 
fr you get a V ictor Britain car to 
go golfing, you 'll also get a chauffeur 
who knows about go! fund golfing’ 

Or it you just want to travel in 
dignity, you know yon 'll get t reared 
with dlgni tv. 

A Victor Britain car is a hn-urv. 
but at least you Know you're gee line 
value for r.mnev. 


Victor Britain 

OI 245 9862 


V, 


J' 
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— CRICHTON 

•'. • ’•V ; ' ? ^ e Edinbuixh appeamices of to . -a skelter. The texture of 
, n ’t .nunp u s_% orchestra : from the music is something lfke sua*. 

V •• ; T. : pro*fiSsed to be, together, light . Schoenberg. The criss- 

; ;wth Reimaims opera. Meiusine,.. 'cross formal scaffolding does 
••*• r. . r.- : .V: ,ue most .memorable features -of-, not exclude or petrify exuberant 

-•i-i.f "" im r m ... -re the musical ..part ■ of the 1 1971 invention and . a constant sense 
t -j" . FestivaL The GSQ, SO years’- old- bf 'organie proeess. _• . 

«- ■* a»d; celehrating the occasion :by.. : 'Many In the hall who were "not 

*• . making ots first- European twin grasping- by any means all the 

has? only had eight musical detail and imniinttidn* nf the 


■C - : 


- " j*r j- — - ■ — — T -o— - and' implications of the 

• y 1 that iong^peiiod. nitiSic most have sensed they 


^ !EP 6 . ^ econd Pf. Th e ra, ^ffrederick. w$re - listening .to something 


Sc *enci 


c ^i. t _ ■ ■ ■ _*- u ~ - .irv . ■ "V* ^ ww imir _ lu . dwucuuuk 

A n stock, reigned for ^T.years^and o riginal yet 'Strongly Hni«yt to 
On«J SSt -first/, riot* classical tradition. To hear * 

^UflQk ^ neagt ; modern score of this importance 

U «$ ^tis Solt^ni^l^d^ywtfs pjayed by a virtuoso: orchestra of 
n be, the front rank, not for its sensa- 

£ ;in charge oftwo of -this week's tioual but for its ^deeper musieal 
> ’«■, --became;; / .qnulitleB, Is an enhancing experi- 

guest conductor. "SoltTs first con- ence. lt is also cheering to think 
”* A ; = -Cert, pa Saturday, 7 in 1 a . packed of Chicago hearing Solti and his 
.-^' gypy tant ; ana ;• attentive hajl, players interpret British music 

of comparable diffi culty (say. 
"■ > _ One most band";.'it~- to. the Tippetts, symphonies) with the 
visitors for-' - , including in -the', same h tflliance - and penetration. 

«* ^theix ' programme . in- the Mufoatnnier Ntphfs 
■•.:* *“ ere mere could so easily have Dream, overture it seemed, at 
- been the conyeuti<mal concern- first as if Solti was going to 
“W™i . 1 'international .-^sedoist . a. - hustle Mendelssohn’s elves too 


T:» r • ’ 


;r.i _■ 


/. ' “*3°* woric 'of contemporary briskly but by the time the 

~7: Amexicai] . mu s i c. - Elliott- 1 Carter, translated Bottom’s ‘ tuba had 


t-.-r, 


-composer - greatly -respected begun to pick its way so deli 
. J. 'i'py musici ans here but .not often ■ . cately . through the magic cob* 
.J_ I: 'f' ^npuglx played,'. _ his later, scores webs, : the score was breathing 
^cidg fearsomely diffic&It - ■ of and tingling. A similar likeness 
... . execution.- Though, the. surround- and • clarity were heard after the 
*wg classics by Brahms and Interval in the first symphony 
.■; Mendelssohn were immaculately of Brahms, which had plenty of 
played it was the inchision of muscle but surprisingly little of 
. ^•fSurter’s Variations, for Orchestra the: aheer massiveness one cx- 
that gave the' evening its special pects in this , symphony and par- 
.. .--\distinctioii. and Gftopped it from: ticularly in - this hall. The 
• ;beihg one of ; those occasions' all 'Chicago strings are . very, very 
. •. tQO frequent in the sphere of " good, but they do not pour out 
; : cultural relations when a largely tone for tone’s sake (nor, thank 

/;•' * official, invited “audience, patron- God, do the brass). On the other 
'.-lies the arts with dfitifol but hand, the quality of sound in 
-deadening iiuMfference. the big moments of the finale 

: 'V' The Variations, less extreme was superb. The middle move- 
. * r:.- In. refinement (and, let it be ments were a dreain of mellow- 
said, in elusrveness)^ than tbe ness, with details one had 
two remarkable concertos- that forgotten for years coming 
- followed 4them, ar& nevertheless effortlessly through. Gillian 
7; typical of Carter in the -elahora- Widdicombe will be . reporting 
■- . ,' tfon of their plan. Besides the later this week on the orchestra's 
: 'fruitful -theme .there are- two remaining. Edinburgh concerts. 

- '. “ •^fitorneilos underpinning- .the Meanwhile, those who can still 
• .. ^structure -from opposite direc- get seats are urged to do so. 

-• Sons— a fast, rising figure that There was warm ■ acclaim On 
. :. ;- gets progressively slower, with Saturday and Solti (how nice to 
- -reaph- recurrence and. .a slow,- be able to welcome him back to 
‘Mailing one that Increases its these shores so soon) was re- 
''speed from a leisurely descent called again and again. 




University Theatre, Manchester 
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by CHARLES LEWSEN 



Art in Edinburgh— 2 




painters 


by MARINA VAIZEY 


■' Several large-scale exhibitions 
in Edinburgh provide a wide 
spectrum- of painting- from 1840 
to the present by Scottish artists. 

The Fine Art Society has 
mounted a large exhibition of 
nearly 200 paintings and water- 
colours, 100 Years of Scottish 
Painting. 1840-1940, at the 
English Speaking Union, 22 
Atholl Crescent until September 
ll, which is both sensitively 
chosen and well documented 
with an Informative catalogue. 

There are many paintings of 
exceptional historical interest, 
notably of the Victorian period, 
and paintings both by u The 
Glasgow Boys” and the group 
known as the Scottish' Colourists, 
are outstanding on any interna- 
tional scale even though Indi- 
vidual reputations, until recent 
years, have not -kept pace with 
the genuine - quality of their 
work. 

Sir John La very, an Irishman 
by -birth and death, was a 
student at the Glasgow school 
and so is represented in the 
exhibition. He was a sensitive 
painter of great technical skill. 

Arthur Melville (1855-1904) Is a 
virtuoso in watervolour as well 
as oil: his large watertolours of, 
for example, the Valley of the 
Darro, exhibit a brilliant hut dis- 
ciplined sense of the dramatic, 
and a - distinctive technique of 
wet colour on moist paper which 
lends a pleasingly impressionist 
quality to his work. The oil, A 
Battle Scene, Omdumum, is an 
orchestrated composition in 
greys and whites, deliberately 
sketchy, and yet Intensely evoca- 
tive of the flurry, confusion and 
drama of battle. 

An unusually large selection 
of watercolours and paintings by 
William McTaggart (1835-1910 ». 
the “Scottish Impressionist,” in- 
cludes several big landscapes, 
magnificently organised so that 
swirls of muted but rich colours 
resolve into intensely realistic 
and emotive renderings of 
specific scenes. His style is 
Interesting and distinctive, it 
rarely slops into sentimentality, 

and is always approachable, performances of progressive a haunting view from a window, son Building, Edinburgh Univer- 

David Gauld (1865-1936) is an artists from Dusseldorf last and another of a room in winter, sity. George Square, until 

economical yet decorative summer, have organised a repre- John Houston, who is having September _ 11. The New 57 



Roses and Chinese Blue,” oil on canvas by Samuel John Peploe, RSA, 1B7M935 


MliEUtSt 

1 


painter, whose work has some sentative show by artists con- a large one-man exhibition at the Gallery, where this group of 
striking parallels with that of nected with the college. The Scottish Gallery as well, is a painters normally shows, Is 
the artists of Pont-Aven, and two Edinburgh School, 1946-1971. splashy landscape painter who actually run by a committee 
very' fine paintings by Gauld Often conventional in mood, uses rich surges of colour in a chiefly made up of artists, 
demonstrates the breadth of much of the work is enlivened marvellously sensual manner. I Their work is witty, often 
his inventiveness. Peploe, by a passionate sense of colour, have mentioned only a very few expressive, with surrealist under- 
Cadell, Hunter, J. D. Fergusson, particularly notable in the work pictures and artists: if there is .ones and a sense of what I 
Stuart Park, Jessie King, D. Y. of the artist Anne Redpath, a Scottish flavour to be found in can only call energetic gloom. 
Cameron and Joseph Grawhall represented by three marvellous the exhibition as a whole it Realism, of a sort, is ro the fore, 
are but a further list of the paintings; she was an extra- seems to me to reside in a highly from James Fairgneve s studies 
Scottish artists from the period ordinarily strong painter, whose adventurous sense of colour, o' a ghostly dog in rapid motion 
who at their best were not only vivid, sketchy explorations of allied to an intensely emotional to Ann Ross small, deliberately 
technically clever painters, but landscape and still life remain sense of landscape and a freedom stylised primitive paintings like 
exhibited a kind of scintillating, remarkably fresh and moving, of composition which, obviously illustrations for a modern fairy 
nervous energy in their work Elizabeth Blackadder is another based on the painter's hard- tale, such as The Infanta aieaiis 
that gave it a sparkle lost in strong woman painter whose won craft, is coolly controlled, the amusements. It s all indica- 
England at - the end of the stylised still lifes have a good Younger painters are well repre- live of a clever, sparkling imagi- 
century. deal of poetry u 

The Edinburgh College of Art, was much struck 

recovering from the spectacular mgs of Frances V- work ^ S00 n go on tour. 



Elizabeth Hall 


The Faces 


by ANTONY THORNCROFT 


It was a tiring week-end for 
followers of pop music. On 
Saturday there was the large, 
happy, peaceful (and therefore 
unreported) gathering organised 
by Black bill Enterprises in Hyde 
Park and on Sunday night The 
Faces opened a week of concerts 
by assorted groups at the 
Elizabeth Hall. 

The great attraction of the 
Park was that the music was 
supplied free and the thousands 
who dozed on the grass like the 
remnants of Napoleon's retreat 
from Moscow could afford to be 
indulgent about the sounds. 
They needed to be. Not even 
Jack Bruce, the former Cream 
bass player, was able fully to 
attract the attention of people 
observing people. 

It was quite different at the 
un-free concert. There every eye 
was riveted on The Faces. A 
few years ago there was a group 
of very young East End kids 
called The Small Faces who 
played music of an intellectual 
level roughly equivalent to the 
ankle. Now they have matured 
into The Faces and are currently 
the most watchable band on the 
road. For some reason they 
have never managed to convert 
the cheerful anarchy of their 


stage act to records: The Faces 
must be seen live. 

It Is an experience. Although 
inevitably older most of The 
Faces have managed to remain 
very small and thin, while they 
have in Rod Stewart a tall, flam- 
boyant singer with a woolfish 
grin, a nice line in discardable 
clothing, and a voice like bat- 
tered leather. During tbe songs 
be shuffles around the stage 
swigging a bottle of wine and 
often disappearing completely 
behind tbe amplifiers while the 
two Ronnies, Lane on lead 
guitar and Wood on bass, natter 
away as if they have not met 
for years. All the five man group 
clambers over tbe equipment, 
drinking and smoking, and offer- 
ing wine to the audience, with 
the liveliness of a hand of 
monkeys. 

But through this confusion the 
music blasts out — loud, solid and 
always Individualistic. The songs 
seldom vary: a few of their own 
like Flint and Gasoline Alley; 
and a few borrowed and im- 
proved like Macartney's Baby 
I’m Amazed and the Stones' It's 
all over now. If the whole act 
wasn't musically professional 
Tbe Faces would be an embar- 
rassment: as it is they are a 
pleasure to watch. 


Albert Hall 


Bach Passion 


A lazy Sunday afternoon Prom 
with a long Glyndebourne-style 
interval is a restful proposition, 
notwithstanding that it consisted 
of one very demanding work — 
Bach's St. Matthew Passion, con- 
ducted by August Wenzinger. 
But it did set me wondering 
what tbe motivation for present 
day performances of religious 
works like this usually is. The 
straightforward answer is pre- 
sumably not religious but artistic 
devotion. 

The problem in rendering 
Bach's devotional works seems 
to me to be the need to avoid 
creating a general film of beauty, 
a merely smooth emulsion, but 
to draw out, instead, harsh, ex- 
pressive edges. On the other 
hand, tbe most natural momen- 
tum for Bach's music is a smooth 
one. In this tbe English Cham- 
ber Orchestra excelled rather 
more than the singers — Kenneth 
Sillito's beautifully toned solo 
violin in "Erbarme dicb.” and 
Richard Adeney’s vibrant flute in 
“Aus Liebe will mein Heiland 
sterben." were especially notable 
— but the BBC Chorus and ibe 
Orpington Junior Singers were 
the most consistently pleasing. 
Some of the tempi were un- 
doubtedly awkward for some of 
the singers— hoth Robert Tear 


and the. oboist seemed put out 
in this way in the first tenor 
aria — and only Helen Watts 
eventually settled down in the 
second part to produce two 
beautiful performances — one 
with Sillito's aforementioned solo 
— which were the afternoon’s 
highlights. 

What makes the St. Matthew 
Passion still so viable in a 
secular age is, ultimately, its 
dialectical structure, the mutu- 
ally illuminating alternating 
layers of comment and reference. 
Such illumination was not really 
present in this performance. Its 
backbone was the dramatic 
account provided by Alexander 
Young's beautifully and expertly 
sung Evangelist, and Christus, 
sung by Jobn Shirley-Quirk in 
well cast contrast: it was they 
who seemed to engineer the 
climax towards the end of the 
first part. Otherwise Shirley- 
Quirk was best in the simple 
devotional passages, missing, for 
example, the dramatic irony of 
“ Meine Ziet ist hier." where 
apprehension of a bloody end is 
conjoined to anticipation ,nf 
heaven in a restful musical 
phrase — a failure which was 
symptomatic of the whole 
performance. 

MICHAEL CHANAN 


T-. .. S, 




Venice Film F estival — 2 


Soft focus 


by DAVID ROBINSON 


After a quiet and exemplary appeared on the surface of that lin and Venice add still has one 
beginning — everything starting seemingly casual chatter of left over. The speed with which 
on time and no disturbances Pagnol’s Marseilles characters, he worked seems to impart a 
despite - the uneasy political Whatever this something more certain vitality even to this one- 
background to t his year’s event may • have been, it eludes scene farrago about a queer and 
■Mie requisite element of farce Lelouch’s scenario. In this film hysterical film director (Lou 
was given to the XXXH Venice Francis Lai (Lelouch’s col- Castel) incarcerated with his unit 
Festival when the staff of the Vaborator since Un Homme et in a hotel, waiting for funds to 
biggest ' hotels went on strike, une femme J not only provided start the picture and meanwhile 
For a" day the smarter guests and the music, but appears, character- playing a dreamy game of 
delegates were kept busy making fully, as a blind. musical beds. As lunacy goes, it 

their own beds and seeking their The reputation of the French 
sustenance where they could cinema was redeemed somewhat m 


by Rene Gilson's On n’orrete 


arrived at just the right moment pas j e prmtemps, an encourag- - 1Q71 9n 

After ‘thi. nromisine first, davs. Em,!,, film ™hinh being young m 1971, Ltebe So 


Tom Courtenay - • - • ■ 


“USyayjBjixs?**’ 
iapeted: 

returned -VH 



After '80 years Charley's Aunt 

'«iiL ^firmly bolds 


. romantic- passage^' needed firmer 

olds^ (he: stage-^-n Ot- projection .to., balance; the. knock- 
Liwr.Ttiie-’Muti. tjfti Artiiap ; .about;- at-timefrnatiii^istic besi- 
pp- asva^ rwbnfaiv hut 'fat Elation broke, the rhythm of. the 
; fc‘i<3assi£^ Eamedy^^^ ana the j^cond act ciir- 


1 -crashed.- old,; faih-dlSL. not cieatiy. grow, from 
nought i EVa-’s . having ^heariL.,a familar, 


haicyon^ldyed: voice. Bqr the -laugbar were 
(•--■pxfbrd. -Tdear ^■oia*: there in- abundance and' the sum 

wither; is innhr effect was. wonderfully plowing. 

' ‘J, -.cannot', belieye. thit/ ^the 
R-.finer 

-m^-egregious con-i eagjonent- thab-Tom^^ Courtenay. 
-nK&icil. romance:, He ,is ;bleese?jr: with , a; fare ..that 
anwato** tab iy ■ eah^be romantically beautiful or 

“ to^nfass-tovi for: toothlessly iig^y; he cqn f all, dive 
Sidy:. she? 5 ojH \m]. dress, pour .tea: -ml© a 
* jpp without . looking., -and 
fulfil; - the. thousand and . one 
ical requirements - . of /'■the 


»--£ t^g/Toie. . ,Ahd as if that" were hot 
ev^have fenough, -he acts 'the role too— 


the . . -stmplemmded-'"; - under- 
graduate, pawn of his cleverer 
^friends - regal ling ' , a — 


-chimp 

sentiment '>of -ther-p^ 4 -^]it^Vdressed-up for^a- teaparty, at the 
dayMrtelt a^whelen^iSmi^liis^/' w.j the .bereft the 
conception: IGfty “y^sax^— aiJju 

rather shqrt on clearly dehrteated. 

■ ' .- - •v.v.^-dSKps proposal scene ?- ; vrith 

ifjyojift; : Mo)r|sr-5S':a 



• ■ V. - . - A iHurqpty .-Dumpty Pmstxdone — a 
•. J ‘ V : 'jdaring arKf-hrifliant performance 

ijinu iiu JimV -'J- :J rS^ : : k yet-’ more * Feydeau than 
Brandon .Thomas) Spettigue asks 

mjw' *• 


moWNINANY 
M^UWTRY 
IR1EVERY 
BtiSTRY 



Pumps " 

CoinjptKsbrs 


'^^miimatl^Bnghreees- . .-•> 

A i? - c ' yf? 




_. V1 . . . . hope: the , 

rdppes, ' r 7fTS& doiCt • hope; I 
wouran^-hbpe -if j were you.” . 

Herp-Gboitenay^maiiages to 
express . syjnpa&y : rfor’ the 
grotesque old man- -^hhe- same 
time as begging to -'he ^ -released 
"from a humllatiat aj^^tiibflst- 
ixig. impostufe/ and desperately 
waiting to reveal.lihnself to -the 
girl- he passi onatdy -loves. . .'Ah d 
.more: than - merely statingfl'ccmi: 
plex- situation, Courtenay is aWe 
powerfully to share' it-- with, his 
apdiience. It is th^' addititin of 
this power, of empathy__to ^the 
peroeption . of "1001176 and-' dex- 

^tetpriasioh 'that, makes 

[.Tomv (Courteney r. m exceptional 
actbV“5nd- .the ‘.present perform- 
ance' a ■ classic rendering • of • a 


great classic role. 


After ‘the promising first days, fegly direct film which traces A , p ___ ripr 

with revelations, of new directors with readily communicated S.S^Siwl^iitnpiJ^wSnM- 
and interesting if variable works sympathy the anxieties and 
by Old Masters like Ray and enthusiasms and ideals which *5™ 

Olrni and Kurosawa, the Impres- lead a group of bright attractive bross « Verhau—ihe tsxg .uess. 
sion . grew uncomfortably that Lycee students into revolt Then there was a Mexican 
the organisers had shot all their against the school Establishment. Western Arde, with heavily 
holts at once and left themselves underlined but rather dubious 

little' to save the second week -* political significances; a Spanish 

from - alternating irritation and symbolic sci-fi. Liberxina ’90 of 

tedium. Unhappily I was not quite even greater pretensions; an un- 

The French fielded the oddest Quick enough off the mark to see speakable ^Mican fantasy on 
lot of films, among which the the Danish film, Christian Braad the anguish of being Dustin 
most showy bv a long way was Thomsen’s Kaere Irene before it Hoffman as a successful New 
JearnGabriel ' AlbicMco’s Le was sequestered by the police on York. 

Peia itfotm. Adapted from a account of something rather per- Grossbard s Who is Harry KeUer- 
prizewinmng novel by Christine missive that happeas in a shower “ JJlf 

de Bivotie.tiiis was > so shame- scene. Of the other Scandinavian JJmbte tSJ 


less fn its indulgence and so on- entries I shall be writing about f / om „®f itain * 


SK in te^vianre Ingmar Bergman’s The Touch Arp Statue, a studyoftbemodel 
that you could not but stay and, whe n it opens in London the Me l Lamb, her friends, and the 
to a Sis? StoSe tSI rtSS week after next. Jorn Donner’s trauma of being mauled by a 
concerns the Nazi occupation S An ™ isan unusually retrained b^—aUdone in still P^tares 
a cbftteau in Les Landes and the and low-key work from this very wtoch tiumed out nottobea 
■pffpvt** nnnn thp lifp nf thp productive Finnish producer- good idea, even if enns Marxer 
Sliobate affS director. Through a simple did once do it welL It took John 
iMti^n the daughter of the account of a holiday trip to the Schlesingeris Sunday, Bloodg 
house^and a dJshtos voirog Fintllsh archipelago, it touches Sunday to restore distinction and 

she (from a confusion of noble P®y chlc problems of a 38-year-old weeeR. 

and heroic motives) shoots him. fLr^SS? And ultimately ' m by 

It Is screwed to a high pitch of “JJf the delegation which accom- 

romanticism, with strange of aJJf f_ Mgraw^^y panied it we saw the most pub- 

washed-out coloure, over-Ught- J res i£f V ttro yo^glr licised entry of aU, The Red 

her daughter and her maid Detachment of Women, p re- 
^ thrn^ — whom she sees living in an rented by Red China. u Through 

^^uSfmS^nf^^Sncis^f's atmosphere a world dramaTic ' Hung Chung ” begins the lengthy 
aod 'wenmgs- of Franws Lais lly different frora tbe one in synopsis of this film ballet, “the 

STtiSi jSSJa: WiTe UP. reprreentetive of- toe Pmty in 

ana Catnerme jouraan as uie eentratpd wav the best qualities 

JJSHJL Madeleine Robto- ■ S ? ce FortUne attd Mea '* E l ,es of a Communist Party member 

casting) lovers ^deleme Robm ^ based on John Herbert, it armed with Mao Tsetung 

S6n » v ^ j? U author’s own experiences in an Thought, a fine example of the 
as their disenehan tea. elders. Ontario Reformatory where he people's army built and led by 
Tbe ■ same novelette spirit was sent for six months as a boy Chairman Mao himself. Wu 
inspires Af. Comma Mathien, tbe oo a homosexuality charge; and Cbing-hua, another heroic 
first feature film made by the since, it was shot. In the actual character, gives a typical image 
young, stage director and actor. Prison de Quebec; and since most of the millions of exploited and 
'Jean-Francois Adam, from his of the people creatively involved oppressed labouring people in 
own story and script. It actually in it are concerned with the the old society.” This turgid and 
begins as if it were going to be Fortune Society which Herbert complex narrative is interpreted 
something more, with Sami Frey Founded to promote prison re- in devastingly undistinguished 
conscientiously . and sensitively form in Canada, ft must be choreography by dancers who all 
interpreting tbe problems of a authentic. The trouble is that seem to be striving to look like 
young man discharged from a it just doesn't look it. Perhaps figures from Soviet-style propa- 
mental- hospital .into a lonely it is' something in the per- ganda posters. And yet, how- 
world. 'Rapidly,' however, it formaneps (a bit nv*r-cnlo»iredl ever crude the propaganda and 
degenerates' into an aver- or the dialogue (still burdened however calculated the policy of 
elaborated' fact-or-fantasy puzzle with the verbal insistence of the sending tbe film to Venice at aU, 
which doesn't seem worth the staee) that makes it hard to the mere desire to communicate, 
pursuit. • believe in- the unrestrained and implicit in its presence, there, 

It was at least more tolerable unremitting homosexual orgy was in a, strange way touch tog. 
than Claude Lelonch’s Smic, dominates the life of and a vindication of the film 

Smit e, Smoci "which appears to Herbert s prison. . festival as an institution, 

be nothing less than an attempt ' There is something to be said Tbe Venice Festival closes 
to revive a Pagnol style of for sheer .extravagance, even to-night with a special tribute to 
comedy of provincial working* when it is as crazed as Warming John Ford who is here on the 

class life. ' . The. resnlt is -an vor emer Redigen Nutte. by the Lido, frailer at 76, but still a 

endless drivel of'dialogue which prolific Rainer Werner Fass- magnificent and dominating 
helps "one to realise that there binder, who has this year turned figure, and one of tbe greatest 

was a good deal more than oat a film each for Cannes, Ber- living artists of his medium. 


ENTERTAINMENT GUIDE 


OPERA AND BALLET 


COVENT CARDEN. ROYAL 

Tomorrow at 7. SO 

DAS RHEINGOLD 


Shaw. McIntyre RidderbiHch. 
Dawne. Thor, at 6 DIE Vi) 


GOTTERDAMMERUNG. Stalls a*a 

Now booking lor perts. On. B to Nov 30: 
AIDA. F1DELIO. FAL5TAFF. Rl ' 
KAVALIER. {240 1 066-1 


COLISEUM. Sadler's Wells OPER, 

Tonight A Thur. at 7.SO 

THE MARRIAGE OF HGARO 

Tomorrow at 7 

CARMEN 

Fri. at 6.30 

LOHENGRIN 

Sat at 7J3Q 

THE BARBER OF 5EVILLE 

Box Office Tel.: 836 3161. 


ROYAL FESTIVAL HALL. 928 
Until Sent. 16 . Ew 7.30, Mat. Sats. 3. 
LONDON FESTIVAL BALLET This weak: 

THE SLEEPING BEAUTY 

1 3 to 16: PETROUCHKA. SYL- 

SUSa^fSSUWUion mi- «“*• 

SCHEHERAZADE. [50p to £1.75.) 


SADLERS WELLS THEATRE. Rosebery 
Avenue. 837 1672. THIS WEEK ONLY. 
Evgs. at 7. so. Mat. Sac. at 2.30- 

UTTLE ANGELS 

Phenomenal child dancers Irom S. Koi 


THEATRES 

WHEN DIALLING THE BOX OFFICE 
FROM OUTSIDE THE LONDON AREA 
DIAL PREFIX 01 


THE 


ADELPHI. B36 7611. Evenings 7.30. 

Mali. Tnurs. at 3.0. Salt, at 4.0. 
MUSICAL OF A LIFETIME 

SHOW BOAT 

With the immortal Songs of 
KERN and HAMMERSTEIN 


ALDWYCH. 836 6404. 

RSC'S 1071-72 London Seaton 
Harold Pinter's OLD TIME5 
(Tonight 6 tomorrow 8.0. Sept. 29 mie. 


(Mon. 7.0. SeoL 14. IS. 22 m&e. 23 1 : 
Stratford- upon. Avon's A MIDSUI " 


m*e»: Maxim Gorky's ENEMIB (Sept. 
20 . 2 t. Oct. 1 . 2 . man. 


AMBASSADOR'S. B3G 1171. Ev. 8. Mats. 
Tucs. 2.45. Sats. S. 8. Agatha Christie's 

THE MOUSETRAP 

NINETEENTH BREATHTAKING YEAR. 


APOLLO. 437 2663. Evenings 8.0. 
Fri. and Sat. 5.30 and 8-30 
■' IF WE SEE A BETTER PLAY THIS 
YEAR WE'LL BE LUCKY.” Observer. 

FORGET-ME-NOT LANE 

Bv PETER NICHOL5. 


CAMBRIDGE THEATRE. 836 6056 

Evenings 7.0. Sat. 1.0 and 7.15. 
Faith Brook. John WoocMne. 

ian McKellen as 
HAMLET 

" The Hamlet I've been waiting to see.” 
D.MI. ” Carta Inly not to be missed." F.T. 


CHICHESTER. Tel. 0243 S6333. 

Last we-k. Tonight A Sept. 1 at 7.0. 
Sept. 11 Out Derts. i at 2.0 S 7.0 
REUNION IN VIENNA Sept B A iQ 
(last oerf • at 7.0. Sept. 9 at 2.0 
CAESAR A CLEOPATRA 


COMEDY. 930 257B, B.15. Sat. 6.0 and 
8.40. Mats. Wed. 2. JO reduced . prices 
<25 d to 61i. Charles Tlngwell. 

Gav Singleton. Richard Coleman m 
6th GREAT YEAR of Terence Friabv's 

THERE’S A GIRL IN MY SOUP 

LONGEST RUNNING COMEDY HIT OF 
ALL TIME. 


CRITERION. 930 3216. Air conditioned. 
Mon. 10 Fri. at 8. Sats. 5-15 and 8 JO. 

ALAN BATES in BUTLEY 

bv Simon Gray. Dir. by Harold Pinter 
" A BRILLIANT PLAY — ONE OF THE 
DELIGHTS OF THE YEAR.” E. Stand. 


DRURY LANE. 836 BIOS. 

Eve. 7.30. Mats. Wed- and Sat. 2.30. 
r A SUMPTUOUS MUSICAL.” Daily Tel. 

THE GREAT WALTZ 

A MUSICAL ROMANCE 
on the life of Johann Strauss. 

“ HUGELY ENJOYABLE." Sunday Times. 


DUCHESS. 836 6243. Evenings B-30. 
Fridays and Saturdays at 8-15 and 8.30. 

“The Dirtiest Show in Town** 
"Makes ' OHI . CALCUTTA! - SEEM LIKE 
' LITTLE WOMEN ' and ITS FUNNIER 
THAN BOTH." N.Y. Times. 


DUKE OF YORK’S. 836 SI 22. Ev. 8.1 S. 


HYDE WHITE 

THE JOCKEY CLUB STAKES 

A new comedv by William Douglas-Home 
"HILARIOUS." ('SPARKLES WITH WIT’ 
Ends Sept. IB after one year’s run. 


GARRICK. 836 4601. Evenings 8-0. 

Fri. A Sat. S.30 and B.30. Last week. 
Paul Dane man ■■ Very tunny," S. Time*, 
in HILARIOUS saw Comedy 

DONT START WITHOUT ME 


GARRICK. 836 4601. Reduced price 
Preview Sept. 14 at a. First night Wed. 
See. 15 at 7. subs 8. Sals. 5.45 A 8.30 

BRIAN RIX ALFRED MARKS 
“ DONT JUST LIE THERE, 
SAY SOMETHING I” 


GLOBE. 437 1S92. Evenings only 7.30. 

ALAN BADEL as KEAN 

A Comedv by Jean Paul Sartre 
HUaribus Cook dr ■ - acting sensation, Sk. 


THEATRES 

HAYMARKET. 930 9632. Evenings 8.0. 
Mats. Wed. 2.30. Sats. S.O ana 8.15. 
ALEC GUINNE5S. JEREMY BRETT in 

A Voyage Round My Father 

by JOHN MORTIMER. 

THEATRES 

TALK OF THE TOWN. 734 5051. Fully 
Air Con. 8.15. Dng. A Oncg. 9.30 Revue 
TONIGHT'S THE NIGHT and at 11 P.m. 

LOVELACE WATKINS 

VAUDEVILLE. 836 9988. Evgs. 8. Mat. 
Tues. 2.45. Sat. 5 and B. 

MOIRA LISTER. TONY BRITTON. LANA 
MORRIS. TERENCE ALEXANDER AND 
CICELY COURTNEIDGE 

HOVE OVER MRS. MARKHAM 

"SO FUNNY IS THIS THAT IT HURTS." 
Punch. "WILDLY FUNNY." Sketch. 

VICTORIA PALACE. B34 1317. 

Nightly at 6.1 S and 8.45 
£100.000 Spectacular Production of 
THE BLACK AND WHITE 
MINSTREL SHOW 

MAGIC OF THE MINSTRELS 

HER MAJESTY’S. 930 6606. E«A 7.30. 
Mats. Wed. and Sat. 2.30 (red. prices* 
BARRY MARTIN In 

FIDDLER ON THE ROOF 

Also starring Stella Moray. 5th Year. 
MUST CLOSE SAT. OCTOBER 2 

JEANNETTA COCHRANE. 242 7040. 

NATIONAL YOUTH THEATRE 

In Peter Terson's new play 

GOOD LADS AT HEART 

Evenings 7.30. Mat. Wed. 6 Sat, 2.30. 
Under 21s, 25p-50p. Last week. 

LYRIC 437 3686. 8.0. 5at. 5-30, 8.30. 
Mats. Wed. 3.0 reduced prices. 
ROBERT MORLEY 

MARY MILLER and JAN HOLDEN In 

HOW THE OTHER HALF LOVES 

The new Comedy bv Alan Ayckbourn, 
author ol "Relatively Speaking.” 

" VERY. VERY FUNNY.” Stantiard. 
NOW IN ITS SECOND YEAR < 

WHITEHALL. 930 6692 7765. London 
Theatre lor Adult Entertainment Mon. Tu. 

Fri. B.30. Wd. 6.15. 8.45. St. 7 JO 
■Si 10. London s Controversial Sex Comedy 

PYJAMA TOPS 

More sexually arousing than 

Oh! Calcutta!” Sheff. Tel. 2nd Great Year 

MAY FAIR. 629 3036. 8JS. St. 6.1 5. B.45 
GEORGE COLE IN THE BEST COMEDY 
OF THE YEAR. Evg. Standard Award. 

THE PHILANTHROPIST 

by Christopher Hampton. BEST PLAY OF 
THE YEAR. Plays and Players Award 

WYNDHAM-S. 836 3028. Mon. to Fri. 
Z;4S ; Sat 5 and 8.15. Mat. Thur. 2.45 
CORIN REDGRAVE. Cl ARAN MADDEN 

ABELARD & HELOISE 

'" Ronald Millar's very line play." Sunday 
Times. " A vivid, mindstretching experi- 
ence. '• Dally Telegraph. 

MERMAID. 248 7656. Rest. 248 2835. 
Last week. 8.15. Mat. Th.. Sat. 3.0. 

MICHAEL REDGRAVE in 

THE OLD BOYS, by William Trevor. 
From 16 Sept. OTHELLO. 

YOUNG VIC (by Old Vice 9ZB 7616. 
Tonight A Tomorrow 8.0 IPHIGENIA. 

NEW THEATRE. 836 3878 

THE NATIONAL THEATRE 

Evgs. 7.30. Mats. Thur. & Sat. at 3. 
Until SeDt. 14: TYGER. "A real celebra- 
tion— will be the talk ot the town.” Sent. 
16 to 23: THE RULE5 OF THE GAME. 
Now booking to Nov 27. 

CINEMAS 

ABC 1, Shaftesbury Avenue. 336 8861. 
VILLAIN IX). 2 p.m.. 5 p.m- 8 p.m. 
Bookable. 

ABC 2. Shaftesbury Avenue. 836 E861. 
TALES OF BEATRIX POTTER >U>. 2 p.m. 

5 P.m.. 8 p.m. Suns. 4.30 p.m, and 
7.30 p.m. Bookable. 

OLD VIC. 928 7616. This week only: Evs. 
7.30. Thur. 6 Sat. 2.15 Theatre R>Jval 
York In hit musical THE LAST SWEET 
DAYS OF ISAAC. Sept. 16 id 25 The 
Belgian National Theatre. 

ASTORIA. Charing Cross Road 'SBO 9562 1 . 
THE HORSEMEN lAA> Sep. proas. 2.30. 
8.00. Bookable. LAST DAY. 

PALACE. 437 6834. Mon. to Thur. B.O. 
Fri. and Sat. S.30 and 8.30. 2nd YEAR. 

DANNY LA RUE 

AT THE PALACE 

WITH ROY HUDD 

CARLTON. 930 3711. THE ABOMIN- 
ABLE DR. PHIBE5 >X>. Progs. 1.10. 
3.0. 5.30. 8.05. Late Sat. 11.15 p.m. 

CLASSIC, Baker Street. 935 8836. 

Final Week! Walt Disney's FANTASIA iU> 

PALLADIUM. 437 7373. Ntly. 6.1 5. 8.45. 
Matinee Sat. 2.40 " To See Such Fun." 
TOMMY COOPER. CLIVE DUNN. 
ANITA HARRIS. RU5S CONWAY 

It's a £75.000 show and looks It. s.M. 
October 11 for 3 weeks. 

THE CLIFF RICHARD SHOW 

Dec. 21 CINDERELLA. Now Booking 

COLUMBIA (734 5414.1 WATERLOO (Ul 
Sep. progs. 2.30. 5.45. 8.30. Bookable. 

CURZON. Curzon St. 499 3737. Fully air 
can. Louis Malle's DEAREST LOVE 

(XI. Oaily 1.40. 4.00. 6.20. 8.40. 

DOMINION. Tottenham Court Road (580 
95621. ON A CLEAR DAY YOU CAN 
SEE FOREVER fUi. Sep. Progs. 2.30. 
7.45. Sun. 4.00 A 8.00. 

PHOENIX. 836 BG11. Mon. to Thur. B.O. 
Fri. and Sat. SIS (2Sp-140pi and BJO. 
4th Year ol Smash-hit Musical. 

CANTERBURY TALES 

“ A GREAT NIGHT OUT." Dally Mirror. 

EMPIRE. LelC. SO. (437 1 2341. David 
Lean's RYAN'S daughter (AAi at 
2.25. 7.25. Late Sat. 11.30. Bookable. 

PICCADILLY. 437 4506. Evgs. at 7-45. 
Mat- Wed. and Sab 2.30. 

JUDY PARFITT. MARGARET TYZACK 

V1VAT! VIVAT REGINA! 

By Robert Bolt with MARK DIGNAM. 

iii!: 

PRINCE OF WALES. 930 8681. 

Ooens Sept. 14 7.0. Return ot 

ERIC JIMMY 

SYKES EDWARDS 

BIG BAD MOUSE 

All seats bookable SOp to £1.25 

ODEON, Hay market (930 2738-2771 * 

THE MUSIC LOVERS (X). Richard 
Chamberlain. Glenda Jackson. Sea- progs. 
Bkble. 2.00. 5.15. 8.25. Sun. 4.30, 8.00. 
Late Show Sat. 11.45. 

ODEON. Leicester Sq. <930 6111.« 

VANISHING POINT lAAi. Com. progs. 
2.00. 3.40. 6.0. 8 .20. 

QUEEN'S. ' 734 T166. Evenings B.O. 

Thurs. & Sat. R 0 & B.45. 
JUMP1 

“WARREN MITCHELL 

IS FRANTICALLY FUNNY.” N of W. 

ODEON. Marble Arch. <723 201 l.i THE 
LADY IN THE CAR (AAi. Sen. progs. 
2.45. B.O. Bookable. 

ODEON, St. Martins Lane. (836 0691,1 
Milos Forman's Brilliant Comedv 

TAKING OFF 1 X 1 . Screenings each dav 
at 2.0. 4.15. 6.30. 8.50. Plus Fri. and 
Sat. 11.15. Weekday progs. 2.0. 3.40. 
5.55. B.15. Sun. progs. 3.40. 5 55. 8.15. 
PARAMOUNT. Lower Regent St BS9 6494 
All McGraw. Ryan O'Neal LOVE STORY 
(AAl. Progs. 2.10 4.20. 6.30. 8.40. 

Late Show Fri. and Sat. 11.30 p.m. 
Suns. 4.20. 6.30. 8.40. 

ROYAL COURT. 730 1 745. Last week. 
Evenings B.O. Saturday SO and 8.30. 
RALPH RICHARDSON. JILL BENNETT 
In JOHN OSBORNE'S New Play 

WEST OF SUEZ 

ROYALTY. 405 8004. Mon.. Tue&_ Thurs., 
Fri. 8. WiHi.. Sat. 6.15. 9. Adults only. 
SECOND FANTASTIC YEAR 

OHI CALCUTTA! 
“AMAZING AND AMUSING." D. E*p. 

" THE NUDITY IS STUNNING." D. Tel. 

" BREATHTAK INGLY BEAUTIFUL.” S.T. 

PLAZA. Lower Resent Street. 930 0944. 
DIARY OF A MAD HOUSEWIFE (Xi. 
Richard Beniamin. Frank Langella. Carrie 
Snodgress. Progs. 2.45. 4 45. 6 50. 9.00. 
Late Show Sal. 11.30 p.m. Last 2 Days. 

ROUNDHOUSE. 267 2564. First Night 
tomorrow 7.0. Sub 7.30. Sat. 5 6 8. 
Seats £1. Limit** No. "Wurlenti i, price. 

SKYVER5 

PRINCE CHARLES. LelC So. 437 B181. 
Woody Allen's BANANAS [AAI. Sep. 
perts. 2.30. 6.15. 9.0. Bookable. 

SAVOY. 836 8888. 8-0. Sats. 5-0 and 8.0. 
Wed. 2.30. 3rd Year. Jeremy HAWK. 
Muriel PAVLOW in W. D. HOME'S 
Greatest -ever Comedy Success 

THE SECRETARY BIRD 

RIALTO. 437 3488- The Rolling Stones 
GIMME SHELTER <Ai. Progs. 12.30. 
2.30. 4.30. 6-30. 8.3S. Late Fri. and 
Sat. 11.20. 

Rrrz. LelC. So. 437 1 234. Clint Eastwood 
KELLY'S HEROE5 (Ai. Progs. 2.0. 5.0. 
B.O Late Fri.. Sat. 11.15 p.m. 

SHAFTESBURY THEATRE. (836 6596.1 

“ HAIR” 

Mon- to Thur. • B. Frl„ Sat. 5 JO. 8r40. 
“MAGNIFICENT. IRRESISTIBLE." Pole. 
Few goods seats available Fri. 1st House. 

STUDIO ONE- Oxford Circus. 437 3300- 
Steve McQueen LE MANS (Uj. Progs. 
1.35. 3.45 6.0. 8.25. 

WARNER RENDEZVOUS, LelC. So. 439 
0791 THE DEVILS (X». SEPARATE 
PERFORMANCES. Weekdays 1.30. 3.50. 
6.10. 8.40. Late Show Fj.1 . And S^t. . 1 1 
pm. Suns. 3 30. 5 30. 8.2D. NO ONE 
WILL BE ADMITTED . AFTER THE FILM 
STARTS. Normal prices. £1.10 scats 
bookable- 

SHAW THEATRE. Euston Rd. 388 1394. 
Fully Blr-condJUoned. 

Tbe National Youth Theatre In 
HENRY IV PART II 
by William Shakespeare 

For 2 weeks only from Tonight 7.0 

Mat. Th. Fri. 2.30. Under 21s 25p-50p. 

STRAND. 836 2660. B-0- St. 5.45. 8.30. 
■Mats. Thur. 3.0. Reduced ericas.; 
MICHAEL CRAWFORD LINDA THOR SON 
TONY VALENTINE A EVELYN LAVE In 

“ No Sex Please, We’re British " 

"HYSTERICALLY FUNNY/' S. Times. 

WARNER WEST END. Leic. So. 439 0791 . 
SUMMER OF '42 rX> Progs 2.0. 4.10. 
6.20. 6.40. Late show Sat. 11 P>ni. 

CLUBS 

EVE. Ali-ln Dinner or a la carte from 9. 
Lavish Floorshows in 2 parts 19-30 and 
1.0. 01-734 0557. 189. Regent St- W 

ST. MARTIN'S. 836.1443. Evs. 8-0. 
Sat. 5- 8.30. Mat. Wed- 2.45 (red. prices) 
MARIUS GORING. JOHN FRASER In 

SLEUTH 

New in Its Second Thrilling Year. 
"Beat lor years." Ev. News, 

MURRAY'S CABARET. Dine from 8 0. 
World renowned Floorshows 10 15 and 
1.15. Ger- 4623, Baak Street, W.l. 
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Farming 
and Raw 
Materials 


Silver market falls to 
new lows 


Commission 
big buyer at 
wool sales 


By Michael Southern. 

SYDNEY, Sept 6. 
THE Australian Wool Commis- 
sion was a heavy buyer again 
when sales opened in Melbourne 
to-day. Of the 18,000 bales 
offered, the Commission took 27 
per cent, the trade 70 per cent 
and 3 per cent, was passed in. 
Since sales opened last week, the 
Commission has spent in 

buying wooL 
The real test for this week, 
however, is due to-morrow in 
Brisbane when wool of good top- 
makers quality is to be offered. 
This is felt to be a particularly 
Japanese market and the re- 
sponse of Japanese buyers is 
crucial to the pattern of future 
sales this season. 

The market to-day was not 
considered fully representative 


EEC fruit and 
vegetable 
trade talks 


By Our Own Correspondent 
BRUSSELS. Sept. 6. 
THE Union of Fruit and Veget- 
able Wholesalers in the Common 
Market is to hold a conference 
on the evolution of distribution 
and the role of the wholesaler at 
Verona between October 1 and 4. 

Professor Kirk of Wye Agricul- 
tural College will address the 
conference, along with experts 
from the U.S. and the EEC coun- 
tries. 

M. Breteau, president of the 
union, said here to-day that his 
organisation was particularly 
concerned with the changing role 
of wholesalers at a time of grow- 
ing expansion of supermarket 
chains, and with the producer 
himself often taking over direct 
responsibility for marketing. 


BY JOHN EDWARDS 

SILVER values dropped to new Copper prices were unex- creased apparently with output 
four-year lows yesterday follow- pectediy steady despite a huge of 16.387 tons in August after 
mg a further wave of selling. In rise in LM E stocks and reports 11,634 in July and a low of 8,600 
the morning the London bullion of Japan planning to export tons in June, 
brokers marked prices down, surplus stocks. Cash wirebars However, despite fresh settle- 
with the spot price ORp lower at closed only £2.75 lower at £444 meats of the U.S. capper workers’ 
59. 8p a troy ounce, and the down- a metric ton. strike, the U.S. is reported to be 

ward trend was continued In the Th e 0 f 430Q tons ± n T.xra -still short of supplies, and extra 
afternoon. On the London Metal warehouse holdings to 113,8 75' buying demand has been 
Exchange spot silver ended the tona was higher than anticipated generated by President Nixon’s 
day 1.4p down at 59.15p a troy reached a new all-time peak, moves to generate domestic in- 
ounce. At the same time a Reuter report dustry activity and get the e co- 

Bull ion brokers Sharps Pixley. from Tokyo stating that the rtomy moving again, 
in their latest market review Ministry of International Trade „ ... 
pointed that if this decline means and Industry was working out Holiday SeaSOD 
that stiver can no longer bold new standards for permitting ex- _ ** ^ . Thn _ 

any pretence as a “currency p 0rts 0 f electrolytic copper . The copper market is thus 

inflation hedge" there was little helped confirm recent rumours delicately poised with hopes that 

inducement to invest in silver that Japan might resume export- “ iPli!? 11 * 1 deman . d 

until visible stocks were reduced 5£ now that the holiday season is 

by consumer offtake. * ending will help to boost demand 

However, the review said cur- t0 .reduce surplus stocks 

rent prices were probably near adm - l £ ed , that overhanging the market 

- — possible because the- current ■ other base metal markets were 


the lowest level likely this year " os * IDi , because _ _ 

or next but it might be some economic recession in Japan was depressed yesterday. Tin lost 

weeks before a steady trend was hkeIy t0 for ground In a quiet market despite 

established. copper products mig h t become stocks rising only marginally by 

stagnant as a result of the float- si to a total of 4,855 ions. Cash 
Snernlntnrc ing exchange rate for the yen. tin fell by £11.5 to £1.417.5 a 

Meanwhile, Chilean production metric ton, shedding virtually all 
Yesterday there was renewed seems to be progressing rather last week’s gains, 

selling by speculators dis- better recently. The country’s A rise of 3^75 in lead stocks 

appointed with silver’s per- five biggest mines stepped up to 40,452 tons helped depress 
formance during the Inter- output to 43,688 tons In August, lead prices still further, forcing 
national currency crisis and according to Senor Max Nolff, the cash price down to a new 
deciding to cut their losses. Once vice-president of Codelco, the three-year low of £97.625. A hefty 
the downward trend was estab- country's copper marketing stocks rise of 2,300 for tine put- 
lisbed, following the lower close organisation. This made the first ting LME warehouse holdings up 
In New York on Friday night, eight months of 1971- -total to 30,500 tons, also depressed the 
stop-losses and short sales helped 375L347 tons — an increase of 7.3 market, with cash zinc closing £1 
push values even lower, per cent over the same period down at £129.325 a metric ton. 
especially since the U.S. market of 1970. El Teniente mine pro- T.ME silver stocks rose by 40,000 
was closed for Labour Day. duction in particular has in- to 7,150,000 ounces. 


Fish price 
rise to 
continue 


Cocoa pact talks this month 


BY OUR OWN CORRESPONDENT 


GENEVA, Sept, 6. 


GRAIN LEVY 
INCREASES 


An increase In the levy on 
denatured wheat for September 
shipment to £L25 a ton and a 
new levy of £2 for December ship- 
ment denatured wheat were 
announced by the Ministry of 
Agriculture last night 
A levy of £5.25 is also imposed 
on imported barley, and one of 
£2.25 on imported maize, both 
December shipment and all to 
take effect from to-day. 


A RENEWED SERIES of consul- has prepared new draft clauses for their crops. The price of 
tations between cocoa consumers covering the economic aspects of benniseed was fixed at £N44 per 
and producers will take place a cocoa agreement A broader ton for the same season, 
here starting on September 22. outline of agreement was pre- ^ ^ Midwest State, 


con- 


cocoa 


prices were fixed the some as 


it is hoped that a decision will pared for the June 1970 

be reached to convene a negotlat- ference which failed. those in the Western State, while 

Ing conference next January, to Our Lagos correspondent the Rivers State fixed grade one 
thrash out an International writes:— Producer prices for at £N150 per ton. 

Cocoa Agreement cocoa in Nigeria's Western State 

The Secretary General of the 1*71-72 season will be 

UJ4. Conference on Trade and per t0 ." fo S erade 5 ne 3 nd 

Development Mr. Manuel Perez- JJ* 140 P CT grade two. 

Guerrero, has issued special " for season J usl 

invitations to the Dominican .. 

Republic, Togo, Japan and statement by t he States 

Sr Otoe? p«rt5Snts“n 

the preliminary talks are: m *P lte the decline in world 


FISH prices in the shops are 
likely to continue to rise, but 
not as fast as last year, Mr. 
James Prior, Minister of Agri- 
culture and Fisheries, -said in 
Lowestoft yesterday. 

The reason for the sharp rise 
in prices over the past year was 
the shortage of fish, and catches 
and landings at British, ports 
were down again this year, he 
said. At the same time, fisher- 
men’s operating costs for fuel, 
wages and repairs had. gone up 
overall between 12 per cent, and 
14 per cent 

Although catches were down, 
higher prices meant that earn- 
ings were up by about 20 per 
cent 

Mr. Prior was speaking In the 
fish market at Lowestoft after a 
tour of the docks and fishing 
installations. Earlier this year 
he visited the fishing centres of 
Hull, Grimsby and Fleetwood. 

At all these ports, he said, the 
vital thing was to improve the 
shore facilities, for which a 20 
per cent, grant was available. 

“Three years ago, the fishing 
Industry was In - the doldrums." 
he said. “Now its position is 
really pretty good. The big 
worry now is the cost of replac- 
ing vessels, which have practic- 
ally doubled in price over the 
past three to five years." 




b m 


BY ROBIN REEVES, COMMODITIES EDITOR 


THE value of world agricultural of trade for exporters of primary. 
trade increased by . an Optional commoditks,^ndlng mineral^ 


15 per cent, in 1970 compared deteriorated by about 4 per cent ^ ^ 

with the previous year, accord- against 1969- • ; . -• ‘•2J255L •*_ value uf'exc 

ing to the UN Food and Agricul- Moreover; the- gains in prices increase m. the value.ct exi 
ture Organisation’s Commodity and export eazzticgr have not led w - f-’-./ y ■ ; .V .jd# 

Review 1970-71, published to-day. t o “ any tangible benefits at the aUDStHUteS - - ; / • 

But the' review stress® that thi6 farm level even in the developed 



especially- 

cent-. 


upsurge was due to general m- countries, mainly because farm ’inereMes,-: in eavwMi 

Sationary pressures and the nn- prices and incomes bare .V ?* 0 * va i UQS in 1970. The ' valued V 
usual coincidence of supply risen sufficiently to offset . infla-- products (excluding: 'gsfci 1 -' 

shortages and brisk import tionary increases m production Mae' byApproidiSSetyMx* 4 

demand. ' costs," says the. Review., : ■ ^ ■. 

The value of farm exports in Drawingon informatics avail- products' (excluding- 

1870 is put at a record UB. able up to the end of May this Hotter 1: grew by 28 pex emit.- Thf-. 



rbaps, the countries tear oene- .raced in i»7o wiunoi necessa^uy - — revieW describes as ths ^ 
fited most from the expansion be sustained-*nd more recent “ nroblem - commodities^' ' r 

were the developed ratiier i thar farends^ ®y?8^tlif£1hey are on- nke cottbu, w<Ki i -„ 

"" J —1V.V0- “Kiis . Ss>- nbt^wjf 11 ' *" 


developing nations. Preliminary deed not being sustained. _ _, K>w>r 

estimates indicate a 20 per cent. The tendency towards toner 


rise in' the value of exports of markets last year,' at least m wuse . of. any major ..^rtnga^i 


principal agricultural cum- tnose ior ioou iuu mv, m»u , eaneclaUv innat, 

moditles from developed _ conn- due partly to short-term factor Pj^ed ^ rrte. especmiy^Mj^^ 


sasat 


y IU suuu-iutu T „VV,, hnt , Vr, nn ,, , I ' - 

tries while those of developing such* as plant disease and up- ' 

countries increased by only 12 favourable 


per cent In value. 


Cuban sugar 
crop prospects 
not good 


THAILAND RICE 
IMPORT REBATES 


BANGKOK. Sept 6. 
The Thailand Government will 


Brazil. Cameroun Ecuador, Prices of cocoa in tiie last two j ncreaS€ rebates to Malaysian 
gES£ the oast. Mea.™ ** Smgapore itnportets of Thai 


SSSSf® 


Sales tax 


^encoHsuunnscouHtne^ ot h er producers to maintain a 
are West Germany, France, the reasonable standard of living. From October 1 importers of 
Netherlands, Switzerland, the Board pointed out that 600-3,000 tons of Thai rice would 

U.K., the U.S. and the Soviet ^he prices will, however, be sub- be given a rebate of £1.5 per ton. 
Union. ject to the usual sales tax of £N4 £2 for imports of 3,001-6,000 tons 

per ton. and £3 for 6,001 tons and above. 

At the same time, the North- Rebates for importers from the 
The decision to hold these con- era States' Marketing Board Cast Malaysian States of Sabah 
Bultations results from private fixed grade one cocoa at and Sarawak would remain at 
talks between the UNCTAD £N152 5s. per ton and grade two £1-5 per ton for imports of 600- 
Secretary General and individual cocoa at £N137 5s. per ton. The 3,000 tons, £1.6 for 3,001-6,000 
producers and. consumers during Board said the prices are net tons and £1.8 for 6,001 tons and 
May and June. The Secretariat, producer prices— that is the above, 
in the light of these discussions, actual amount farmers would get Renter 


By Our Commodities Staff 
PROSPECTS for the next Cuban 
sugar crop are not promising. 
Premier Fidel Castro, told dele- 
gates to the national assembly, 
reports Reuter. He said adverse 
factors Included last year’s 
drought smaller quantities of 
herbicides available and a de- 
crease in the areas sown. 

Dr. Castro, however, stressed 
the encouraging signs for the 
future. Within four years a 
major part of the cane fields 
would be irrigated. He added 
world consumption was increas- 
ing by 3m. tons a year while 
production was not following 
suit and Cuba was the country 
most likely to benefit from this 
shortfall. 


to policy measures Introduced to ; 

control the expansion of produc- markets for all agricultural 
, .Hon. materials. - *. 

anort-tenn Approximately 80 par cent of This was notably true Of wo# /; 

This meant the share of the last year’s growth in tee 'ralue esp«ially_ woolSvjmtt ad>. . 
developing countries in world of agricultural exports came fered probably the worvLfall w . 
agricultural trade declined from a few commodity, groups, prices in recent years. The, re 
furt he r “The developed coun- mainly products grown In tem- view Bays the basic problem wt •; 
tries have secured new gains in' perate climates. Of the total in- stiffening competitio n front man . v 

. f.h. ..J — DR wav Kant IU9F nnn. m QrtP fihrf»R .WOlCfl rfiDreSHu TfH'. - ' . 



the Review. " and meals • ’ Wheat- contributed textile^ industries in develop* 

In general, it adds, tee terms another 8 per cent* and coarse countries.: 


Stockpile sales responsible for 
rubber surplus, say 



• ! 




NICKEL MINE 
OPENED BY 
FALCONBRIDGE 


TORONTO, Sept 6. 

Falconbridge Nickel Mines said 
to-day teat it has officially opened 
its Manlbridge nickel min e in 
northern Manitoba. 

The mine, due to reach its rated 
capacity of 1,000 tons per day 
later this year will produce 50,000 
tons of concentrate annually con- 
taining about 14,000,000 lbs of 
nickel and 550,000 lbs of copper. 

The company also said Its ferro- 
nickeJ project in .tee Dominican 
Republic was on schedule 
Reuter ... 


BY OUR COMMODITIES STAFF V ; *; ‘..t- - 

NATURAL rubber production has of regenerating the natural market system; among .membL 
always been r unning short of con- rubber industry to increase pro- countries, v \ ;r: ; : - 

sumption, and supply surpluses ductivity, reduce costs and. dm- it -also adopted 3 a ropbrt- r ^ : ’ 
in previous years were due to prove quality and presentation, 5 hlppmg raffing for the tormatit 
releases from tee U.S. strategic The conference also [criticised 1 0 f shippers’ councils in eal 
stockpile, the Association of the development of tee synthetic member country “ to' break tl 
Natural Rubber Producing rubber industry in Japan. . It monopoly Of the contract systS 
Countries claimed yesterday. . strongly opposed increased pro- operated by conference; lines.”- '^ ” 

Tr, DQ-nniH^ .t duction of polysoprene rubber in ----- 

In a 29-point Press statement at 9I than wsr . mffirinht 

the end of its three-day annual 

conference in Jogjakarta, central 

Java, tee Association expressed ^ 7 AmcUnou secretariat is: to Jr- 

serious concern at tee resumptkm “^SStrafl tiate studies on ways to 

te Jidy Of sales from tee U.S. ^eloping specialised synthetic sea transportation among ma— 

rubbei ratSr than. tmSng to. ber- countries-. ■ - - 

nutted a counter proposal to the ^ unsophisticated; ' polymer ■“ 



Hie meeting noted tariff ar-^-’i ■" 




sources this allows for no more accepted product in rerfy. : 


than 3,000 tons a monte tob! 
released, half tee present sales, regiuual neighbours. 


The conference agreed it was frmolif 

of paramount importance that UCean ITeigni 


with UNCTAD.;::. 

. On the setting up of a perir: ‘- 
nent -committee on production" ' - 

- - , uir - . . the statement said, there v^ ’ * 

natural rubber supplies Suould The conference also agreed to already same degree bf .'Uh-— i 
be adequate in future to retain the setting up of : a*, permanent formi^ in technical specificate- - ' 
their continued share of the 
growing market for rubber in 
general. 

It called for. a dynamic policy the formation of a co-ordinated direction.^ j ; T - 
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COMMODITY MARKET REPORTS AND PRICES 

BASE METALS 


COPPER— Down again on the 
London Metal Exchange. Prices 
lost ground owing to the combina- 
tion of a larger than expected rise 
in warehouse stocks, influential 
selling and the possibility that 


moDths £<41.5. Kerti : 
£444. Uiree moedu £464. 
montha £442.5. 


Wlrebara : cash 
Cathodes: three 


selling their surplus stocks. 
Trading was diminished by the 


metric tons. 


COPPfiK 

wo- 

Official 

+ « 

p.m. 

Unoffldnl 

W- 
— t 

Wbnhus 

£ 

£ 

£ 

£ 

Cb*h 

444-6-5 

—3 

443.5-4.5 

-2-75 


4S4-.5 

-^S 

453-4 

—9 .15 

Sotttem't. 

ObthodB*- 

445 

-a 

— 

- 

C**b- 

431.6-ZS 

-125 

431-2 

L-s 

i mouthi. 

441.6 2 

-2S 

441-2 

-2.76 

twttlenn'c. 

438.6 

—2 

— 

1WM . 

U.S^mlt. 

- 

— 

52.75-53 
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Henry Gartner and Co. reported that 

In the morning, wirebars caah traded at ° Sed 

un un c « j, — ddt -..i- nmner tan in prices. 

condtraed at 
tons. 


Outside Interest 
low ebb. Turnover. 250 


£445, £45-5. 4S. 45.3, 44.5. early Sept 
£446. mid NOT. £453.5. three months £455. 

53.5. S3. 3C5. 54. Cathodes: three months 
£442.5. 42. Kerbs : b- f : cash £444. early Morning : casta JU.423, three months 
Sept. £444.5. late No< 14S3J. three months £1.433. 34. S3. Afternoon : cash 0-418. 
£454. Afternoon : wtrebars : cash £444.9, three months £1.431, SO, Kerb r three 
three months £454. 53 J. Cathodes : three months 0,430, 32. 


TIN 

a. in- 
official 

-t ui? f.ak ; , ■ r 
— • [Unoflteu. j — t 

Oreh 

3 months. 
S’ment — 
Strain K. 
Sew 7fld 

1422-4 

1-33A 

1424 

2449.12 

* 1 * i r 

-6 S[ 1417-8 1-11.6 
—6 1429 30^-10 

-6 ! - i 

-7.5Sj - ; 

LEAD— Oosed lower. A larger than 
sntlcUMted rise in warehouse stocks 
coupled with some fairly substantial sell- 
ing of forward metal in early trading 
took prices lower. Turnover. ZJ75 tons. 

Morning: Cash £97.3, 7.25, three months 
£100.5, 100-75, UHL5. Kerb : three months 
£100.25. Afternoon ; Cash £975, mid SepL 
£97.75, three months £10L 

LEAD 

8.DJ. 

Offlcu 

i | L*xn. 

— luOOfflCto j — f 

Oreh 

3 mamba.. 
S’ment — 
N.Y. Spv 

97.2S-.5 
ICO 6-.76 
97.5 

1 t 

-1-575! 97.5-76 '—5 
-1.56 100 A-.75'— .75 

-1-5 i I 

1* 14-141*. 1 


rnrn A Feed aunaua. Sartcy— Malting OS.00- 

L vtU/l £30.00 (as to qualltyi; Standard feed £22.50- 

The market remained oniet and feature- gP-W nom. Oat*— Milling EL5C-E2.90; 
less with New York dosed tar Labor Day 
reports GUI and Puma. 


Benefit now from the 
FT PERSONAL INVESTMENT 
ADVICE SERVICE 


For only £15 a year this Financial Times service 
gives .you 

• Expert guidance on your investment strategy 

• The invaluable FT Investment Review every 
Stock Exchange account 

• Statistical cards on selected companies and 
the FT Investment Account Book at a 
substantial saving 

Alternatively, subscribe to the FT Investment 
Review alone, for only £7 a year 


Please send me further details of the FT Personal 
Investment Advice Service, and a free copy of tee 
Investment Review. 


Name 


Address 


To: Stanley Gayer, Financial Times, 

Bracken House, Cannon Street, London EC4P 4BY 


6U1VBK 
(p«c 
trey at.) 

rtanixm 
Bring 
(mil tog 
prices) 

+■ to 

LMK 

docs 

+ oc 

Spot. 

50. Bp 

—28 

89. ISp 

1—1.4 

Juxmtiu. 
-1 months. 

1 month*. 

vO.Bp 

&1.8p 

—0-8 

60.25p 

62.lt> 

—1.2 

—ill 

iVninn'ti* 

f4 Oo 

—1.2 




LONDON COMMODITY CHARTS 


Dally high/low doie charts issued weekly 
Weekly high flow close charts issued monthly 
Combined subscription £40 to U.K. 

34, Regent Street, Cambridge. Tel. Cambridge 54251 


50,000 SUFFERERS . . 


. . - of progressively paralysing Multiple Sclerosis in the 
UJv- alone. The cause and cure of this terrible disease are 
unknown. Wbat is known is teat it usually strikes between 
the ages of 15 and 36 and that 2 out of 3 sufferers are women. 
The Multiple Sclerosis Society relies heavily on voluntary 
donations for research and tee care and welfare of its 
members. Please help. 



THE MULTIPLE SCLEROSIS SOCIETY 

Room FI 

4 Tachbrook Street 
London STV1 
Tel: 01-834 8231 


ZINC — Entd la twn trading, the larger 
Own expected rise to warehouse stocks 
being the main market factor. Turnover, 
875 ton*. 

Morning i Cadi £123 . js, 2943, 59J. 
three months £133.75, 133, 132.73. AftOT- 
nom : Cash 0293, three montits rise s. 


COCOA 

keuerosy » 
Close 

r •» 

fiaiuttu 

Doom 

No20out™r 
September.. 
December 
March . 

Sj~ 

September.. 
December . 

235.0-5 6 
■»ag 5-3.0 

247.5- 8.0 
*51 16 
•■’*'5 0 6 6 

266.5- 9.0 
3040 

31 

—1.0 

-0.5 

-0.5 

r-8.5 

i? 4. 5-5.5 
242 0-2 5 
2* 7.5-9 0 
951.0-2.0 
155 0 
259.0 

Sales: 1£S7 (1,772) lota of 5 tons each. 

COFFEE 

With no lead from New York due to 
the closure there values tended to edge 
higher on moderate covering operations 
for nearby positions but other positions 
were unchanged and Inactive. The market 
closed quiet. 

COF7U5 

xeaceroay v i f or 
Cloaa 1 — 

1 nutmoa, 

] Dona 


jjjto PRICE CHANGES 

DUNDEE— StOKbr and tmckai**. PriC “ ***** * tat « L 

Price* r.l.f. UJC. for Sept. - Oct, s hipment: 

FWB £154. FWC £14430, PWD 038.75. 

Tossa: PTB 083.59, PTC HSUS. PTD 
044. Calcutta goods firmer. QuotatlDits w . 
c. and f. U.K. tor Sept shipment: 10-oance 


LONDON HOME CROWN FUTURES— 

Wheat, steady. Sept 23.725, Nov. 24A50. 

Jan. 25.400, March 28.150. Mar 38.7M. 

Business : Sept 23.650. Nov. 24.500-24.450. „ 

n'ot 4 ®- tnch £7 ' 0fi ‘ Ttouaca IS4U per 100 yards; g yW N- 

^ w' 0ct - OM and °J0; Nov.-Dcc. £8J6 and £°^g. 

Jan. 24.150, March 24.fa0. May -5.72S. " B ” twins: £18.06. £184E and CnahWbeBaijOO 

Jifg* bti 1 *•» resoecun shipment periods, 

24.1W-A050, March 2A.850. HW. 35.725. _ yartn and clotb qilit but prices steady* 


l-ONDON— Qaht PWC grade Scpt-Oct ^rnonfita dodo 

sr&rss: mir ssiaSrt njz " rjw ss-sK* 

ra^! , N.^ ! ’E3.io: ui , CALCUTTA ’Steady- Indian spot RaJTS « 

£22.63. Feeding barley— S B. £2245; S.W. . 

121.95; Bast OL33. E. Midlands £21.05. 

W. Midlands £2L25. N.E. 12L1S. N.W. 


Plotfmrm(b)tmypJfl8Q 


Location average ex-farm spot prices. 
loft Milling Wheat— Graham ta .55. 
ronrtch £22.80. Feeding Barley— 


PraemarlBBt.-l 

MEAT/VEGETABLES SfitS2S 

SMITHFIEUJ— BeeT: Scottish WDed 3 mootha . .... 

sides i7.5p to sOp, Ulster hlodoBaners Kn Cash fa) 

23 JP to 23 Jp, forequarters 12£p to ISA*. 3 anotha (a)....... ...I 

Eire hindquarters 11. Tp to 22.7p, fore- WoUrem E£.041bclf- 




l months, 
a'aieos. 

4 Sf.lAin*! 


«.m 

OflBctsi 


• •I 1 t~Dl. 

— jUnofftcv 


September _ 
November— 
Jsaoary. 


386.5- 7.0 -1-5.5 

359.5- 60.0 4-0.5 
355 5 6.0 J4-Z.S 


SUGAR 


quarters Hip to 13.8 d: Argentine chilled ZtnoOashfn) — . — (Btar 


at 


boneless cuu: Strip Icdns 44p to 45p, 3 mostha<o). . 
romps 38p Id 4Dp, lop aides 32p U> 32Jp.- PrtdooscsfeJ.. 
sllverrides 28. 8p to SOp. tblcks 28. Bp to SOp. 


LONDON DAILY PRIC E Lgwor 

£42.20 f£42-70) a ton cJ.L for Sept- -Oct. ponies 2tp. 

„ n shipment. Lamb: English medium I3p to lATp, 

Sei " n K * f the opening depressed prices heavy U.7p to 12JBp. Scottish medium 
abo.o-.p by 5-15 points, and further small losses mp to I5^p, heavy lLTp to 12^p, hill 
were retorted, reports C. Czamkow. The 12. Sp to 15£p. Eire 11 . 7p to UJp; 


Ooca mrt , Hmlaysn 
Qraondsnt 


i —1 




f IP e ; p 
189.B-.75 — .23ll29.25-.6- 2 

182.75 3 I— %5 ll3a.5-.75-.75 

129.75 ,aS| I 

• I 17 i 


Seurenuwr | 344.5-6.0 1+ 1.0 1344.5-6.0 


•Cess per lb. ton previous unofficial 
close. 


SILVER 


Sales : 55 1253 1 lots of 5 toss each. 
Latest published ICO Indicator prices 
(U.S. cents per pouodj. Colombian Mild 
Arahicas 43.00 (same). Other Muds 45.00 
(same). Unwashed Arahicas 42.00 (same - *. 
Hobonu <2.13 tsamei. Dally average 
4324 (same). 


autpr 

PrtL 

Toateiday*, 

Previous 


fVwmn. 

Ooea 

Day*. 

Dooa 

Don. 


(floao 

| 



fipermn 


Dw—SfiBO^esfii.swi.oolqs.’eawjio ?S. : „ u - K ^ Ca , ttle C2 . 1 . 7 "»t 1W*« 


45 50-.65 I43.00-.85 

[AX OR AA IMUZ Cn iJ A 


Sliver agam feD to fts lowest levels 
since September. 1367, tn the London 
bullion market with the spot price eastag 
8-8o to 58Jp a47-2c), and with forward 
premiums narrowing further. A certain 
aetfrtty was reported tn places, though 


RUBBER 


Umr. 
Slay 

UNCHANGED at the opening, quiet £* 
throughout the day. and neglected at the 
close. Lewis and Peat reported a godown 
price of 38.50 Malayan cents a kilo (buyer, 




65-.70jr4.8S-. 96 


70-.75I 
44.45.66, 
.10-. 15 


Porta: English, under 100 lbs lOp to Up, 

100-120 lbs I0.4p to 14.2P. 120-100 lbs Hip uSTl n 

to 13p, 160-180 lbs 10 £p to lL7p, 180 ibs «Mee5a“»o*Lj 
and over lop to lOAt, Eire, all weights Grains 
11.8P to 12. Op. Bariev 

Meat Commission average (atatock (Who. 2. 

prices at representative markets yester- Haase Fnsortw. 



£23-35 


£25315 
I— <LTQ^33-60 


44.95-48.1 
44 70-.75 
3 4,30-. 40 


Dec-—. 45.80-44. 1Bj44.2S-.30 


.[t£24.7Qi 




I — 0.10 


t&25.66 

t.. 


Uvoly quiet coodWona. The doafog spot 
price was about DJp below the Qmng 
leveL 


ozs. 


«-3P. L2p. Lip, 60 dtp. 80 Sp. 68.7p, Kerb: 
Three months 60 Jp, 68-60. AITenxmi: 
raree month* 60.Cp. OJto. 04P. 04p. Kerb: 
Three montha aaSp. 6o.4p. 


COCONUT OIL 

Quiet and nn traded, reports- G. V. 


Mar. July. Sept- XHB-Blfl (samel. Turn- 
over 0 Ni tots of 20 tans each. Price’ 
basts ex-tank Rotterdam. 


Oeatosat 

Previous i i2.4o p.m. 
Day's ! Official 

tilOIIDt 

boyert 

Priom 

hue 

or 

Ml 

OLF 

V 

1 

1 

1 P 

P 

P 

Sect — 

not avail; 14 P-.B* 

13.3* 


Oct 

hoc avalLilS 6*-. 8 

15 6* 

, 

Nov 

not *valL.HL9«-)4.1 

13 9* 
“ 

...... 

Uatad- 

Spec 

(Jet — 

- 

1 

1(3 7-14.1 
4.D-1A2S 

13.7 

,4.0 

-L05 

Nov. .. . 


114.5-.7 

1«.& 

-0.05 

Dec. 

— 

1A9-15.1 

14.9 

-(Lift 

Ocfc-Dac. 

14.55 

|14 S-.7 

1«.5 

-0.06 

Jaa^Mar. 


18.55-.S5 

15.55 



Apr.- J ne. 

— 

! ‘6.6-10.6 

lu.5 

- -1, 

Joly^ept 

17.4 

17^5-17.65: 17 4 

—3.0) 

Ocfc-Dec. 

17.8 

1 17.51 AO 

<7.8 


Jaa.-U*£. 

—V 

!ttf.4 55 

28 45 

46.05 

Are-Joe. 

— 

;i8.7-J9 

.8 7 


Jntybepi 



29J) 


Uob-Dec. 


;19.2S-.45< In 25 



44 60-.90 (+0-17 on previous week*, sheep U.«p per RaSTeHow Am., 

44*75-45 08 pouod e - d - c - w - (4-0.71, pigs J3.S2 per scare SJLXritowTOnt.J 

144 ’vb llvewelght (-0.02); England and Wales- Wheat 

44’in. 25 Cams i 12-23 C+Hf), rtiepp 16.8 p (-8.1). Wo. 1 Bed 

44'2S Pto 81.92 f-BJ). -Wet* ended Septem- «o. 2HardWtoiarl 

iSiarVaan IT ^ 3r bcr 4: U-R^-Cattle 02.01 r- 0.011. Sheep AortraUan — jgav igf 

IMP (+•-«>. Pies £L87 f+0.02); England BngtUh Mimig„;^4.?B-.^-IL26to4.5a 
inSSint^ ini m^nTn^ J?” ^ ** Wales cattle numbers down 9JJ per 8 ' 

wot- average H2J4 (-0.02), shew 
*** 18120 n««bers down 15.0 per cent average 
tcs.Ttn per ton for export. 16. 6p fsamci, pig numbers down 16 J. per 

cTTatyv rvnn-Ti cent- average £1J7 (+0.K). 

SUNFLOWER OIL STSS'K’T.SSS 

Oniet, reports Q . w. Joyusrm. 38 £2.35^2.40. 40 O.SO-OJS. 48. B-7S.iz.aa, 

56 22JM2.B0. 64 £2.40-£245. “ 


bon Dow ei 
. OU 




mhp- 


teeiMrtay' 

Oloee 


Caper 
long too 


148.0 S6.0 

147.0- 55.0 

146.0- 64.0 

145.0- 55 O 
144.0.54.0 

144.0- 66.0 

144.0- 64.0 


-1-3.0 
+5.0 
+ 6.0 
+ 1 . 0 . 
+ 3.0 I 
+9.5 
+ 10.61 


PUS1QM9 

Done 


150 £L50-£i.S8, Valencia Latee 13.8M140! 
Australian: £3.90. Melons— -Israeli: Ogns 


£L20t Cypriot: £L80. Crap es Belgian: 
Per po und . Royal £8.20; Italian: 11 Ib- 


Ooqos Sblpmk [n)_ 
fntcrarUeo.; — 

£244^5 

£849.75, 

— om 

SB6740 

E806L2S 

OtattuShtomtant fc) 

£360 


38.26 

Ootton Liverpool atf 

Index cents nor 2b. 
Jute XJAPWa^_ 

35.B5* 

■9Z4&5S 


34.80" 

£246.50 

Rubber KQo 

Steal DA 3L (si 

Sure—.—,.. 
WooltopB6t*..4aio 
Ctovw ( M, ^fgnr« 
Bjppflr\fhfte.„ zod 
U — Blsck^.ton 

s& 

E42JO 

88p 

-oio 

i4.76p • 
282 
£43 JW 

BOp 

SH.W0& 

t&tfla^i 

r£3B5{rt 

::=; 

' t 

£475 - 

8372^0 


t Doundted. 


. , _ __ *NondneL t Seller. 

5? ! S M JM+aMi French: 10 lb Atobonse 5 Unofficial dose. A&tflcacfve r Mm, 
£0.79: Cypriot: 12 lb- Rtnakl ».7Q. 18 lb a Ca n a di an delivered Xjjc bU.K aX 
p ^* — fta f la 2 : ■PW’Pdtind. Commonwealth refined, c Uganda Rrtastn 
TOg *.^ . Fljone Ire lUn: 20/34 lb standard grade Indicative price tab. 
S13S-U-4B: Bulga ri a n : Swttsau BL9D; Mombasa. dPaklxtas whfte. VC,”^ «£*- 
£DJ0. c twang ages— warehouse. aOLL- UJt o Metric tons. 


— Hungarian- 13 ib 


— • each. 


Turnover 0 IOj lots ot 20 metric tons - * vw ^°*~^ oata *'?*»*■ m Aug.^ept. q Oct-Nov. oltov.- 


Price basis cz-tank Rotterdam. 

WOOL FUTURES 


African: 12/29*8 £L80-£2.W. Tomatoes— Dec. pS«pL-Oct. -xJiiiL-Pek n&ec. 
Gnerusey: Per pound £0.BT; J tuner: £0M- Sec^Jaa. p Peb,-March. a.Oct tblav. 


28JUQJ5. 


COTTON 


£9.08. Ontoiis— Spanish: 

Capricorns— Dutch: £0.12. 

MERINOS — Markets unchanged to EKBCh: JB.T0-Br.BD; Italian: n nn. 

Malayan thick crepe OcL 20 j* (seller), sjhfttiy lower in average turnover, resorts 5-4?- __ Apples— French: Cddsn DehcJons 


Bache. 


Ceylon thick cre p e Oct. 21.8 (seller). 

p.S HD ^„™S , ^? a ggr , D 5; SOYABEAN. Ott 

ever 0 (0) lots of M.OH Ulos each. Strict 


fNew pence per Ufa) 


middling Uh Inch. Pressley 7&P0B lbs 
square Inch mlotmabe L5-4J. 

LIVERPOOL— Spot and abipmcnt sales 
axmxmted to 2 J55 metric (Onz, the nWhest 
daily total since early- February, reports 
F W. ntteraoU. Trade broadened con- 
siderably on lncrBasbtg spamer auppeit 
Chiefly In American type varieties. Both 
VS. and Middle Eastern quaBUes were 
In sostained demand. 


auj‘™ 


OH 


II -WTJa V 

I Uoae 


U‘» dsrimst kmg Ha 


FREIGHTS 


Scomber J 129.0-36.0 + 1^ ! . — - 

B<nember_< 125.043.0 — * 

January-^.,; i2Q.040-0- + LB | — . 

Usrch- ‘ 183.0-28.0;+ 1.5 1 — 

May 129.0-28.0 + 1.0 1 — 

July ! 122.0-97.0 + 1.6 ; 

ft-mlvr . 2 22.037. 0 4-2^ ! 327.0 



raLdOM, 

Cluw 


1.3 


79.0 


).» 

3.25 

3.35 


82.0 


73.0-B.2 
tO 5 0.8 
El 6 8.0 
B2.6^.0 
» 2.6-3 JO 
c 3.8 4.3 
, P 4.0-5. 0 

March. | 84.05.0 ! 

.Turnover: 8 (87) lots of U8I Ulna. 

*F« 


DUWJWH 

Dona 


84.0 


23.1MX2S. 

Eastlsh produce: Cabbage Wen £0.33- 
&M. Lattace— Round 24’s £L29. Cos ITS 
£L00. Potatoes— £0.43-1050. Meriweonta— 
Per pound. f o. 2H . lp 3B. . Cacambera— Per 
trey 12/18' a tojfrujo. Cauffitowere— 
tit £0.30-2X40. Temataes— Per pound, • 
ip.05-so.08. r alar y li ra »B0. 29'a £0.75. 
8eaaa— Per pound, stick £032. Carrots— 
38-lb bag £0 J5-C0J5. Bo etvoot — ret ' beg- 
n.sn. Caoroettes— Per pound. aM 


INDICES 


financial times 


^SpTiTiSitrr 


82.68 1-83.71 


MonShegoi 

^evegp J 

B5J11 ,1 

I dolii- I 


Groreyworil'^yi 


DRV CARGO— The market opened an 
quiet note other titan lor business 
arranged during tbo week-end due to 
today's holiday In the U.S. and bolMaya 
la Japan d m tag Ok c o min g week. Cram 


December 

Vttrvh M 

May — 
July.— 
October 


>..,,.'90,1 

166. 

i-rfe 


.5.7.0 

.0-7.0 

5-7.0 

0-7.B 

58.0 


— LO 


56.7 

57.8-7.8 


68.2 


Turnover 1 of -28 metric tong 

each. Price beats ex-tank Hewmbni 

GRAINS 

— _ _ THE BALTIC— Same . hfieren was noted Denmber" (Sa'o'S O 

cargoes were covered from the ILS. Cull lor UA core for sept, and Oct. abJp- "IS'S S'X 

to Holland at *3.19 LLo. for SepL and 10 manta at sUghily easier prices. But 

Bad dar Shamr u no (fee discharge for Imported grains were otherwise dulL •i'STB !? ~r *“ 3.MB kilos - - -- — — .— f . regu.Hn 

Sept.; also from the U.S. cnlf 10 Wheat: Canadian Western Bed Spring LWT -°- clean wool ctmtew cx-FlBShtng. sktoned dos&sb £2.30, coal- 

Bnenaveatwa at H50 r.d. for Scnt^Ocx. Ho. 1 131 per cent, protein. Sept, ttuit- rvnnev_n^ — . . 

A rate of SLX5 fJL was paid for barley ritipment £31 JS seller East Coast, U^. SSree jgS y 

from the St. Lawrence to Cons t ara tor Bed Winter No. 5 SepL tnusUpmeM j u fr anl l ' l 'JS^’ 

Ocu Indian brokers firmly Indicated *3 ES.QO seller East Coast. VS. Hard " ^ JlUy oa. mai- 


B5B5T 

Done 


Aages— 28/ao Ib, Grenadier £8 JO. Derby 
at.ao.-xr.7o. Cave ro.atwruM, Miners elso- 
OM; 30 in, Discovery £UO-n.l0. 
TJtdeman-s £o.«mo.bo, Worcesters aso- 

£1J». Plum*— Victorias ffi.go.EL0a. Belles — 

£0.80. Bush £(1A0. Biaekfeerrles— Per ItopL 6 

pound, ra.0fl.mt®. Parsnips— as & EB3S- 
ffi.40. swedes— 28 n> ftU5, Damson*— 

Per potmd. £0D5. Pear*— Per sound. 
WHUatne/Pr. Jules £P.B3-g).et. Tptniin 
20 lb. £1 JO. 

•k 

GRIMSBY PISH— Good supply and Mr 
P* 1 * 8 sMne; Sielf cod »p- 
large haddoctai CAS, . medium 


CBafcv Julr V ffiwip^ 


REUTER'S 


618.3 


6epfc-3 

| Month a go" 

8l8rt : 

[ - . 623.0 - ■ 




fflMh. Sest 1R, lSSI=Utt.r 


WflUfc: 


oow JONES 


- - --- . A3 U.1 


fish sop. 


143.0.143.4, 

PCt- *uu»« HMTO uiiur uaucuni u U.w kuw wurei. v-j, awx ,je 1 n 14* K.1JC ? U ,_L ..,41 4-? V 

for pig Iron from East India to Slagasnre winter No. 2 13} per cent SepL tranship- ’ uec - a«-W«. 7, Mar* 147.4-14. J. 
and S3 .23 to Japan. mem S9.6S seller East Coast, Australis a BRADFORD— No tlsnhlcam price 

oil tankers— S iih outer, with rates (.*.q. Oct. -> Jan. transhipment 127 JO Dee changes are expected from Australia In 

and more relet manage appear- pm Tl&ury, view of Wool Commission buying support 

lag. Petrnflna took ah 80JW UODCr Mels* s No. 3 yeHow American Oa. at the auctions. Thu situation docs nn offer met with’ vprylbnii«l“lmMw'T^ 
bom the Persian Cttif-Wea oa Sept. 8 04.70 sailer Tnburr. _ seem to be any worse than last week sod the bettor Honoring' ^drecrimJaniiiSi 

at Worldscale 30 while German charterers MARX LANE— Average seltere* quota- « can be seen » ftujwovta* slawjy. Buri- and won fremCTtoriMVe 
were reported to ft# seeking a 38.008- (tans per tear rap tor proamt At jjrery «« 1* Wf »«Vr chan Ready, interest vaftuUow. Better aiul 

33,000 tanner for three year* time charier London area; Wheat-Soft m illi n g C4.S- being concentrated on SHW wclghia for plain Africans taatedeagtertaM 

with prompt luffing. £24.75; SmMuitf and Hard xmqawcdj wry early delivery. ip to Sp pet 


.. SP*?* ' Wft i hii /lifpBhst Oct. 
3182, Nov. 3100, Dec 31B1» renUerg. 

LONDON TEA SALE— SUSS pidnftt. 
There was a fairly good demand. The 
tew greenish first flush »onh on 


bow 

Joses 

" § w.; 

~ s f cr . 

Monfoi Xeer . ' 1 


IJtaq. . 

14M1 

143.61 

MO.«N 149L44 : 
*41.671 2WU 


(Average W9S63UQ 


MOODY’S 


Moody'* j 



Uenifa! 

'•SP 

fSeT n 

■■■*&'■ - 

apteoasumryj 

U»j.t36L4| 

.3649 

£ 


teae. XL. aa=aoi 


Amelia to cat 
vineyard 
acreage 


• ALGIERS, Sept 8. 
ALGERIAN workers are to pi 
up ^.OOO hectares (62^500 acre 
.of. vineyards in the next thr 
months to make way for mo 
essential crops. ■ • : 

' f TChe campaign follows fl 
French refusal last year 
import more Algerian wine.- 1 
the end of tee country’s foifr-ye 
plan in 1973, the authorities : a3 
to have converted 45,000 hector 
of vineyards to crops like wiiei 
cereals, fruit and vegetables. . 
; These are considered necessa 
to" make / AJgeija ‘ more ;:se 


All ILS. and Cmadian - 
were dosed yesterday. Septa 
her 5, for the American Label 
Day. ' . .. ^1'.,. 


sufficient in Jmlc fowfetai 
rkther than-aependent an wtl 
exports.- 

: Local consumption of winhj 
negfigibre ~ ; about 30m. lira 
<6.6m. gallons) .out of a tofl 
production of 800m. Hires (1709 
gallons) a year with 285,000 -hh 
tares under vineyards. 

Last year France took 500a 
litres - of Algerian wine — 1 b* 
officially -stopped -imports W 
September . following a recta 
harvest at home. 7 

- The SovietUnlonhas agree^l 
take 500m. litres a year - m® 
1P7S bur at a lower piice tb* 

that paid by -Trance. v 

Reuter ■ >■- . -> ■ 



will buy ;nttd 
grade pepper 

: .i - KUCHING, Sept Af 


THE Malayan -JPiepper 
iaag. Board -'tO '>e" set - tip 
monte wilt pnnawae pqjper. 
provider a good- -grading 
TairSri Ghaadi Jawi theMii ' 
of. Agnciiltara and -lands 

here to-day . it .-= 

The Boatu," to- be based 


It i 


officials of 

thefttinlstry .(tf 

merCB:-ixtd Industry, the 
* teral-b&crkettngA 

).and representative; 
tBe' SaraW*k and- Johore -S^ 
which have at 
acres-A-and. 

under pepper 
A few hundred 'acres 
also- planted- in -Sabah: 

Bentsr; ...V 


priccjBtr&hvJtsioeax^tid is 
quotBd;*t.$3J20 taXi28.p«r' " 












.C S 


epti 
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0 
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News 


agree to 

oppose Nixon surcharge 




«? , -®s 


BY -OUft OWN COHRESPONDEWT . 


BUENOS AIRES, Sept. 6. 


Sub 


tes 


SPB 


ituf 

- -A 

. . . _ 
.. ' -a.^. • •• • 


■3b. 


J-.- : *>' 


r-r KU1 ncivumt? 

i '*£ r-'-fj* */ Gw. ’" ■■ 

^ ,V: ft r ?---.oTj er ^ -> - r ■ -WAsmsBaco*6&B£^ * , 

“ T v.V.^rGUYEN 

—s’. ■•- 4 , . c .- resident of ^Sonttr-VWetnam, 

*->- r-i. ■■/ now. . ©untaStfictfid V: tbe 
". T; -' mbarrassed- ^eni^f: -and- retrac- 

iz : l.'; z ^i^dmittedi 'fh& r : .£ie£ : &. the'source- 



i * : v Saigon yesterday two, days after. 

ess^-T- , * *• = ; Treating at : whlebv he,_.wafti 

**-- .• ■■ •• , ■-■^ported to have-tbW foreign. 


s* •*.-.. 

Tir.v 

*l\r- 

a*a? : 


- -'- ' r, ‘ " ... ^^respondents i&qt; £ba- - -would 
v i -L r ‘destroy President Tinea by force. 

* ' Ki ’ r - - •Hs-The reports did not'quote Mr. 

•: directly, since he had insisted.; 

:.-i ■' : the time of the. meeting that 
.V'Mey - be attributed only to 
i jurces - close • -to.— the. Vied 
i.j— , V reside Dt.On Saturday, Mr. Ky’s 
clfice tried -to deny the reports 
Itogethar^by ^publicly casting 
oubt over the -validity of the 
jureqs quoted - In'. . the . news 
‘ports. Nevertheless,-; ‘j “while 
Igigg his own responsi- 
disciosing the' threats 
Mr. Ky -persisted Jn 
taining that the: 'published 
M 1 *ports were false.''''.’’ -•’••», >•• 

SI ■■lllf'flite The . . Wi^npenfly.--- - sdf- 
*• ” \JL IXvrRjntradictcay nature, of Mr. Ky’s 
v *Jatement. yesterday, in which he 
fectively confirmed ’• that, be 
„ . ade the threats . while seeking 

J‘ v ' ; ■■ / ^=~ -discredit the way- in which 
ir.r. ''^ley were reported, ^testified to - 
:• a ... ... . ie considerable embarrassment 

if*--- • 1 ‘Inch his statements v on Friday 

% /. J:. •“* how caused tifni . and his 

n.v - ..I’- 1 - qpporters. : 1 ■*. -• * 


TWENTY- tstln .American, conn- aid for- development ” granted by feels particularly prejudiced 
-tries have formed 'a common the United States. against the 10 per cent, sur- 

f rent ■ hero-' against President Although there were only three charge on imports into tbe 
Nixon’s restrictive economic delegates with the ' Tank of United States. According to 
measures. The delegates of Minister — from Argentina and CECLA estimates, based on last 
CECILS. ■ fComision Especial de her neighbours, Chile and year’s statistics on imports into 
£&brdJratkm iatinou’ Americana) Uruguay — this was nominally on the U.S., 85.2 per cent of 
have'i agreed after a week-end “extraordinary meeting at mini- Argentina’s exports to the U.S. 
k ^ -hheetlhg-.ih .Buenos. Aires:— sterial level " of the seven-year- are subject to the 10 per cent 
.’T— -To-- “adopt/a coinmon old CECLA. . • surcharge, and 97.9 percent, of 

‘ strategy, ^ against the suspension ,- CECLA’s “long week-end” in fro® Uruguay are 

^ -:^conyertibilIty.'-. of . the- Bumioj Aires was summoned by . . __ 

i dollar into gold at the 13th ses-' the Argentine President Alej- According to the same CECLA 
T fiOrt ; of Gpverndrsj .of CentraT andro Lanusse. obvioosly to pre- Mtimates. which are based on 
BaUks of Xatln r America and. at paxe th e Ameri can conn- latest edition of the Inter- 

fhd eighth session of Governors taies for tbe two meetings of Da H 0Da } Monetary Funds mter- 
ofXatin American, countries and Central Bank governors to take natl onal monetary statistics, last 
of* the Philippines, both to take place- this month- and especially H u ^® tm American exports to 
.place this month- ■ - ' - lo prepare them or the IA- u - s - now sheeted by the 

2— To “demand”' dnrihgf the- ECOSOC meeting. J 3 ^ cent - s ^ xt * arge - totalled 

seventh session of the Organise- • _ . .. TT .. . 27-7 per cent, of the whole, 

tion. of American- States'? Inter?- ^ terms of money, this is 

American •Economic 'and {Social , I twde to the value of S5.209.3m.. 

Council, (IA-ECOSOC) beginning . a sum which contrasts w'' 

on Friday in Panama City'^the President Nixon's attempts «# 

Immediate suppression of the H) partiapaliDg rnember of the minimise the likely consequences 
per cent surcharge on imports ” ?S a J^ of the surcharge for developing 

into the United States. and not a member of CECLA) for aation!L His argument is that 

-3— -To “demand,” also at this time since the dollar mos t Q f the exports from these 

IA-ECOSOC meeting, ' “ the isi- cr^s me^uree were announced coun tries are covered by the 
mediate suppression, of' the *10 la£t monTil - quota system and therefore not 

per cent _reductloh In -foreign •'. Argentina, as well as Uruguay, subject to the surcharge. 


ipwrts.- --Nevert 
nci* LI n dcnowledging bis 

USlDle 

Maintainin g that 


to 


unitary state 


BY OUR OWN CORRESPONDENT 


BRIDGETOWN, Sept. 6. 


; -v r^:coopv : v ; 

Tbe V.S. Government has 
--'^''-cognised- that the : - removal of 
.- " ■ - : t . candidate: except 'President 
- '.V-'v.^ifeu from the ballot . at the 
.' ^.rthcomlng -South Vietnamese 
...I ejections .on, October. 3 has 
T -i&ed. fl» possibility of: a 
ilitary coup before that date, 
^d-that.Mt Ky-ip-the. man most 
: <ely to threaten- one- However, 
- : present little:' credence is 

. - • - ven. to -Mr. -Ky’s threats bn 
riday and his abDity to snccess- 
.. ; jiy engineer a ooup is seriously 
: riiibted both In Washington, and' 
-■ dgon. He 1 himself appears to 
. -.'^"ive admitted' as, much by seek- 

. r* to erase the impact: of his 
. :: :-~*»ats. But the embarrassment 
. - :: :7id confusion < which hag ^>rung 
•- ift of the incident is unwelcome 
a U.S. Administration dinging 
the principle .of democratic 
^onain^otrthrvfetBaaL 


PLANS FOR tbe establishment the affairs of their own islands in dodged the issue in its mani- 
of- a sew political union in the the hands of others — Dr. festo. 

Commonwealth Caribbean in- Williams remained in Trinidad, For all the pessimism in some 
elude-’ provision for a strong Mr. Manley in Jamaica, Mr. Bird quarters, particularly in the 
central government with head- in Antigua — and sceptics contend larger jslands, there are repeated 
quarters in- Guyana and a stipu- that- little bas changed since reports that the small island 
flathm -that unitary territories then. leaders are earnest in their in- 

adopt rebublican constitutions. They wonder whether Mr. tentions this time. In the mean- 
an antberitative source bas dis- Walter, the new Premier of time everyone is waiting to see 
closed- here. Antigua, or Mr. Leblanc of whether this enthusiasm goes be- 

Guidelines^ for the proposed Donnatea. for instance, will yond mere lip service and 
uninn were drafted- at a confer leave their own rather tenuous whether tbe Declaration of 
ence in^St^Georg^, Grenada, situations to pay closer attention Grenada to be issued publicly on 
last month and are embodied in aQW Govenimeot. Mr. November 1 will indeed bring the 

what - has- been termed the Walter in fact was absent from first lasting West Indian political 
Declaration of Grenada. It Is at the St Georges conference and union into existence. It could 
present being circulated to all Antigua’s position in the pro- just be that earlier than even 
governments in the area for final P^ed union is not yet clear. the most ardent federalist bad 
ratification. . Hie position of Jamaica and expected the Anguillan expen- 

__ ... • . • Barbados is much more tenuous, ence has influenced everyone 

The source said that the decla- Neither attended the Grenada into acknowledging that they 
ration envisages the establish- me etmg and Jam aica, whose must come together for their 
ment of a machinery of govern- br eak from the Federation led common protection. 

ment very close to that of a uni- to its dissolution, is unlikely to . 

tary state A republican form of g^ow even the vaguest interest, 
government would be necessary certainly not under the present 
to; fall in Ime with Guyana, the Government, 
instigator of the Grenada con- Barbados’ position could be- 
fereh.ee, .which remains'- the come clearer next Thursday after 


BRAZIL TESTS 
MILITARY JET 


Algeria 
vinevard 


, „ . UL „ 1L1 . . RIO DE JANEIRO, SepL 6. 

only Commonweal tii Caribbean the island’s first general election THE first jet aircraft developed 
country so far to have severed since independence. It is gener- by Brazilian industry — the 
direct ties with the monarchy. . ally accepted that the current Xavante — made a successful 90- 
jf the plan is indeed for a cen- Prime Minister Mr. Barrow and minute first test flight at Sao Jose 
tral government with meaningful his Government are as on- dos Campos near Sao Paolo last 
strength it will be :surprismg to interested in a political union as Friday. The Xavante, a short 
most political observers in the the Jamaicans but the Opposi- range military jet, is being 
area bat also understandable, tion Barbados Labour Party has developed by Empresa Brasileira 
The ill-fated West Indies Federa- been committed to tbe idea all de Aeronautica in . conjunction 
tion collapsed in 1962 after four along. with the Italian concern Macchi. 

years' of struggling existence It is significant and no doubt The test plane is the first of 112 
principally because the Federal disappointing to the other islands which are being manufactured 
[-Government lacked effective that the possibility of a new for the Brazilian Air Force. 
power..-./.. federation bas not been made an Pilots of tbe test plane described 

At that .time most territorial issue in the election^ and that its first flight performance as 
leaders- were-wary about leaving- ^the- Barbados Labour Party has “ 160 per cent, perfect” 


ALASKA 




Japan makes the news 


BY GUY DE JONQUIERES IN ALASKA 


ONE OF THE MAIN talking 
points in the Anchorage busi- 
ness community in the past 
few days has been Japan’s 
decision to float the yen 
and tbe possibility that this 
action foreshadows a formal 
revaluation. Exchange rate move- 
ments on tbe Tokyo market have 
been the subject of discussion 
and speculation usually reserved 
for prices on the New York and 
San Francisco stock exchanges, 
and have received regular front- 
page coverage in most local 
newspapers. It is hardly an 
exaggeration to say that Japan's 
international monetary policies 
now excite more Interest here 
than the question of whether and 
when the UB. Treasury will re- 
establish formal convertibility of 
the dollar. 


Beach-head 


For Alaska, thinly populated, 
industrially undeveloped and 
isolated from the rest of the 
U.S. in the extreme north-west 
comer of the continent, the 
implications of the yen float have 
special economic significance. 
Largely because of its geo- 
graphical proximity (flying time 
to Tokyo is no longer than to 
New York and the shipping dis- 
tance is considerably shorter) Its 
commercial relations with Japan 
have bounded ahead over tbe 
last ten years. They have now 
reached a point where Alaska 
has become something of a 
beach-head for Japanese trade 
and investment. 

Far from resisting Japan's com- 
mercial onslaught, the State's 
policy has been actively to en- 
courage it and by and large its 
open-armed welcome has aroused 
little of the criticism beard from 
small businessmen in other parts 
of the U.S. By the same -token. 
President Nixon’s decision to im- 
pose a temporary 10 per cent 
surcharge on imparts has been 
received with* undisguised dis- 
may. Shortly before the surcharge 
was announced, a State study on 
Japanese investment commented: 
“ If, in an effort to protect some 
of the United States' less healthy 
industries, this country were to 
adopt stiffer import restrictions, 
Alaska could become an early and 
heavy loser in a resultant tariff 
battle.” 


As a proportion of total U.S. 
trade with Japan (which came 
close to SlO.OOOm. last year) 
Alaska’s share has been minute. 
But it has been growing 
steadily and now constitutes by 
far the largest portion of the 
State's foreign commercial trans- 
actions. From small beginnings in 
the early 1960s, it has increased 
in pace with the expansion of 
Japan’s economy. By 1975. It is 
forecast. It will be almost five 
times bigger than ten years pre- 
viously and will account for 75 
per cent, of Alaska’s total trade 
with foreign countries. 

Apart from geographical 
factors, the growth of trade 
relations has been encouraged 
by the scarcity of raw materials 
in Japan and Alaska’s need to 
find supplies of manufactured 
goods outside its own frontiers. 
The price-competitiveness of 
Japanese products is especially 
significant in Alaska, where tbe 
cost of goods made in the 
“ lower 48 ” states is inflated by 
transportation charges. A 
further stimulus to trade with 
Japan is the 1920 Merchant 
Marine Act, which requires 
-maritime cargo between U.S. 
ports to be shipped in vessels 
built in American shipyards and 
operated by American crews. 
Because U.S. shipping rates are 
about 25 per cent higher than 
the world level, there is a strong 
incentive to deal with Japanese 
carriers. 

Alaska's purchases have, until 
recently, consisted mainly of 
Japanese consumer products and 
some Industrial goods. However, 
imports received a major stimu- 
lus two years ago. with the deci- 
sion to purchase from Japan tbe 
48-inch steel pipe to be used in 
tbe proposed trans-Alaska pipe- 
line designed to carry crude oil 
from tbe North Slope to a tanker 
terminal at Valdez. It is a 
measure of Japan’s growing capa- 
bilities in tile special steels 
Industry that, according to offi- 
cials of the Alyeska pipeline 
corsortium, no U.S. manufacturer 
was able to offer pipe of the 
required specification at any 
price. 

Japan's interest in Alaska, on 
the other hand, is centred mainly 
on raw materials. (There is an 
interesting irony in the fact that 
Japan is drawing on Alaskan 
natural resources for the manu- 


facture of goods that will be 
eventually re-exported to the 
U-S. to compete- with domestic 
products.) In particular, Japan 
provides a ready market for 
energy: Oil. natural gas and 
coal; minerals, lumber, notably 
spruce; and fishery products like 
shellfish and dried fish. 

In order to secure raw 
materials supplies. however. 
Japanese firms have gone beyond 
importing from Alaska and many 
of them have acquired substan- 
tial direct investments, through 
either joint ventures or sole 
ownership, in Alaskan companies. 
These totalled about S205m. at 
the end of last year — more than 
the value of Japanese direct 
investments- in all the other 
United States and one-fifth of 
the total throughout the world. 
These investments are spread 
through more than a dozen firms 
in the lumber, -pulp, fisheries and 
energy fields. The largest, of 
about $100m., is tbe Alaska 
Lumber and Pulp Company, 
whose equity is shared out among 
some 30 Japanese companies. 

The Alaskan State Government 
has taken as liberal an attitude 
towards investment as it bas 
towards trade, fostering new 
business prospects through its 
office in Tokyo and through the 
Japanese consulate in Anchor- 
age. Several of the larger 
Alaskan banks have opened up 
international departments to 
meet the increased business 
(one of them is currently 
headed by an American-educated 
Japanese banker) and group 
visits by businessmen from 
Tokyo and Osaka are becoming 
quite common. 

Japan has also been casting an 
eye at the North Slope oil 
reserves, and 26 Japanese com- 
panies recently set up a joint 
subsidiary. North Oil Inc., with a 
view to purchasing some of the 
Arctic crude when production 
eventually gets under way, 
though in the light of the un- 
certainties over the future of the 
pipeline project this action can 
still only be regarded as 
exploratory. 

There has also been some 
speculation that Japan may turn 
out to be a willing buyer of 
Alaskan crude or refined oil at 
the U.S. West Coast terminals. 
This is mainly based on the 
expectation that at its planned 


maximum capacity of 2m. barrels 
a day, the pipeline would be. 
delivering more oil to tbe West.- 
Coast than the refiners could 
handle, displacing not .only the - 
oil now imported but actually 
creating a net surplus. 

It is argued that the oil com- 
panies might find it cheaper and - 
more practical to sell this oil to 
Japan rather than to transport It 
to the East Coast of tbe U.S., 
where there is a ready market. 
There are, however, two major . 
question-marks over this possi- 
bility. The first concerns the dis- 
ruption it would risk creating in 
the oil import quota system, 
which the U.S. oil industry has 
fought so hard to defend. 
Secondly, Dil from Alaska would 
cost Japan' nearly twice as much 
per barrel as tbe crude it is 
buying at present from the 
Middle East. 

The feeling in Alaska is that 
Japanese investment provides 
access to development capital 
that has not been forthcoming 
from American sources, which 
bave so far shown little interest - 
in helping to develop industry. . 
The prospect of large-scale 
foreign ownership of local re- 
sources has apparently aroused 
few fears of a Japanese “take-' 
over indeed, 


Shadow 


Whether this anticipated 
growth is impeded by the cur- 
rent uncertainty on the inter- 
national monetary scene and 
President Nixon's 10 per cent, 
import surcharge, remains to be 
seen. In the longer run, apprecia- 
tion of the yen will reduce the 
competitiveness of Japanese pro- 
ducts in Alaska and give a cor- 
responding edge to Alaskan pro- 
ducts in Japan — particularly oil, 
for which U.S. prices are well 
above the world level. At the 
same time, it will also make 
direct investment cheaper and 
easier for the Japanese. 

A trade war, on tbe other hand, 
would bring about the worst of 
both worlds and would inevitably 
cast a shadow over Alaska's still 
precarious economic develop- 
ment President Nixon's pack- 
age and the future of inter- 
national trade may well remain 
a special talking-point among 
Alaskan businessmen for some 
time to come. 


QANTAS JUMBO 
COMPROMISE 

By Michael Southern 

SYDNEY. SepL 6. 
THE Australian and U.S. Govern- 
ments appear to bave reached a 
compromise over the Uj>. ban on 
Qantas Jumbo jets flying into the 
VS. The compromise Is under- 
stood to give American Airlines 
its extra two flights a week into 
Australia, and grants charter 
rights for American operators 
into this country in return for 
off route charter rights to 
Qantas. - ._ • 


Tupamaros in mass prison breakout 


MORE than 100 Tupamaros, in- 
cluding three of the movement’s 
key leaders, escaped from jail 
here to-day through a narrow 
tunnel leading under the prison 
wall to a house across the street. 
The mass escape from Punta 
Carretas prison is a major 
embarrassment for the Conserva- 
tive Government of President 
Jorge Pacheco Areco, which 
promised tough new action 
against these left-wing urban 


guerillas only two days ago after 
renewed street violence. 

The Tupamaros have carried 
out an audacious series of 
political kidnappings, assassina- 
tions and bank robberies over the 
past three years, and have been 
holding British Ambassador 
Geoffrey Jackson for nine 
months. To-day’s early-morning 
mass escape was tbe second by 
Tupamaros in five weeks 

Police said a preliminary cell 


MONTEVIDEO. SepL 6. 
check Indicated 129 got away 
to-day, although no official figure 
was announced. The escapees 
included Raul Sendic. a former 
law student who formed the 
Tupamaros in 1953. His two 
principal lieutenants. Jorge 
Manera Lluveras, an engineer, 
and Julio Marenales Saenz, a 
university professor, also 
escaped. 
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In the last 70 years the whole method, geo- 
graphy and quantity of global trade has altered. 
And the City of London has changed to match 
it. Citibank arrived in the City in 1902, and 
ever since has helped foster the great devel- 
opment in British banking at home and 
overseas. 

Today, we are proud to be correspon- 
dent to the banks of the world in over 80 
nations. They are our correspondents, 
too. And we believe there’s more to 
correspondent banking than just 
corresponding: its very life-blood 
is an exchange of new ideas, 
reliance and trust. 

Have a talk about it some- 
time with Citibanker 
George Rattenbury and 
his team. 

Citibank can correspond to your ideas. 


FIRST NATIONAL CITY BANK 

34 Moorgate, London EC2R 6ED. 01-628 3211 
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CARGO HANDLING 


Export 

News 
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Containers to airlift 
bull calves overseas 


The hovercraft was 
originally hailed as a 
remarkable British 
technological feat and 
a commercial world- 
beater. But Sir John 
Cockerell’s infant pro- 


sy DAVID CURRY 


New-style 


pump for 
Dutch Navy 


SCREW pomps with constant 
output at varying speeds — 
claimed to be unique — have 
been designed by Stothert and 
Pitt of Batb for the Dutch Navy. 
Fbur have been ordered at a 
cost of' £50.000. 

They will be used to pump 
lubricating oil to the gas turbine 
unit which will power two new 
frigates being built by NV 
Koninklijke Maatschappij De 
Schelde of Flushing. 

A similar pump is being built 
by Stothert and Pitt for Royal 
Navy triafc. 

The ' requirements were to 
deliver a constant flow of about 
100 tons of oil an hour at 50 psi. 
at pump speeds varying from 600 
tq 1.800 rpm, the pumps being 
driven directly from the main 
propulsion engines. 

Stothert and Pitt adapted its 
invariable output/constant speed 
screw pump which uses two 
opposite handed screws with a 
pitch changing from small at the 


AN Edinburgh company, Carlton 
Exports, is marketing a system 
of transporting young calves by 
air which. It claims, will open up 
a significant overseas market for 
British farmers in the meat- 
hungry parts of the world. Bull 
calves born to dairy herds, pre- 
viously slaughtered at the rate 
of 25.000 a month in this country, 
can be turned into export earn- 
inas. 

The system involves the use 
of the Rose-Miller Calf Feeder 
and Container, which enables 
each baby animal to be shipped 
and fed individually in its own 
box. 

UntiL now, it has been possible 
to ship with' success only older 
animals which had been weaned 
and could be fed on dry food. 
Attempts to transport younger 
beasts- were disastrous. They 
could not be liquid-fed en route, 
and few survived the shock of 
travelling. But younger calves 
are potentially a much more 
profitable export, since they are 
cheaper to buy and make more 
economic payloads. 

Bull calves born to dairy herds 
in this country and the U.S. have 
at present little marketable 
valuej because of the difficulties 
of transporting them to meat- 
hungry parts of the world. Italy, 
Greece and the Middle East 


countries in particular could 
rear calves for beef and veal if 
they could be shipped success- 
fully, preferably flown. 

Thirteen million such calves 
are slaughtered annually in the 
U.S. Each month, 25,000 are 
killed at birth in this country. 

These figures represent a vast 
potential source of food for the 
under-fed nations, and a so far 
barely touched export market 
for fanners in the West. 

The inventor of the system. 
Brigadier Rose-Miller, farms in 
Nairnshire, and. some years ago 
developed a method of feeding 
very youhg. .calves with a feeder 
which. simulated natural feeding 
conditions. The Rose-Miller Calf 
Feeder reproduces the natural 
sucking requirements of the 
baby calf, a sort of baby's bottle 
for young animals, and enables 
a beef farmer to raise calves re- 
gardless of the number of dairy 
cows available for suckling. 

An infant, human or bovine, 
can be fed almost anywhere by 
bottle, provided the mUk is avail- 
able and it is used to the bottle. 
Brigadier Rose-Miller reckoned 
that a calf conditioned to its 
feeder at a week old could be 
moved 'by air. so long as its 
feeder flew with it 

An individual “cabin” would 
isolate each one and at the 


same time reduce the risk of 
panic, hardship and disease 
attendant on bulk transport A 
strong but lightweight card- 
board box was designed to take 
a 100 lb calf and its feeder in 
comfort and security. 

At a demonstration ' In Rich- 
mond, Virginia, a calf was left in 
its crate with only a feeder full 
of water for twenty-four hours, 
the flying time from the U.S. to 
Europe. After its day in the box, 
the calf was closely examined by 
the experts and declared sound 
and healthy. 

A further application of “calf 
containerisation " may benefit 
creatures less docile than week- 
old calves. And adaptation of 
the crate may be developed for 
transferring infant wild beasts 
from their place of capture to 
zoos or nature reserves. 


digy soon became a 
commercial problem- 
child Hover- 

marine Transport of 
Southampton, with 
American management 
and British technology, 
claims that the hover- 
craft can now make 
money commercially. 
DAVID CURRY, Ex- 
ports Editor, looks at 
the hovercraffs mana- 
gerial “sea-change.” 



IN BRIEF 


Hovering (or sailing) on 


section end to large at the ; 
delivery end. Constant output isi 




delivery end. Constant output is 
achieved, the company explains, 
by allowing electronic sensors to 
regulate the movement of a 
sleeve enclosing different sec- 
tions of the screws according to 
the speed of the turbine from 
which the pump drive is taken. 






U.K. stake in 


Israeli import 

: 

saving plant 


THE ' official inauguration will 
take place later this week in the 
presence of the British Ambas- 
sador tp Israel and the Israeli 
Minister of Finance of a plant 
set up by Ingram and Glass, part 
of the Harmer and Simmond 
group, at Yavne near Tel Aviv. 

The factory was set up follow- 


ing the successful operation of a 
pile plant. The managing direc- 
tor. Mr, Reginald Glass, said that 
the factory would engage in pre- 
cision grind and electroplating 
for the electronic and aerospace 
industries, in the production of 
printed circuits by very sophisti- 
cated processes to cater to the 
needs of science-based industries. 

The factory was custom-built t 
the specifications of the parent 
company, Ingram and Glass of 
Godaiming, which has a 59.3 per 
cent stake. 



General Franco has In- 
augurated the Uninsa steel- 
works plant at Gijon in Northern 
Spain. A major part of the! 
electrical drives and control : 
systems, as well as locomotives 
and a large on-line computer to 
control the blooming mill has 
been designed, supplied and is 
now being commissioned by 
GEC-EIJfntt Automation under a 
£ 12 m. contract 


VutroniK electronic instru- 
mentation and controls, manufac- 
tured by Honeywell at its 
Uddineston Lanarkshire, factory, 
have heen chosen for the new 
Come-By-Chance refinery in New- 
foundland. Contractor for the 
refinery is Procon (Great 
Britain). for the Provincial Re- 
finery Company. 

Initial order is for some 400 
transmitter/receiver control 
loops for the first eight plant 
units. A further four plant units 
are undergoing final engineering 
and this will result in the addi- 
tion of approximately 200 more 
loons of instrumentation. j 

Total value of VutroniK instru- 
ments. including those from the 
boilermakers and other sub-co n- 
frartnr* - — ~~ted to be in 

excess of £300,000. 


“THE IDEA." declared Ed 
Davison, managing director of 
.Hovermarine Transport, "was 
great. Everything else was 
awfuL" 

The idea was the hovercraft 
The “ rest " was how Hover- 
marine tried to sell it 

Hovermarine was formed in 
1965 to develop hovercraft on the 
sidewall principle. It launched 
the prototype HM 2, a 65-seater 
ferry in eartv ifHW and nolo n 
craft. It developed also the 
Hove rear small amphibious craft 
and in the flush of early success 
started work on a 125-ton bover- 
ferry. 

Then the bubble hurst: by mid- 
summer of 1969 the company bad 
debts of £lm. and went into 
voluntary liquidation. 

Meanwhile a group of Ameri- 


of acceptance 


cans including senior personnel 
of the General Boat Division of 
General Dynamics which bad 
been working on hovercraft for 
seven' years formed Transporta- 
tion Technology Incorporated. 
They wanted Hovermarine to 
license them to build sidewall 
craft in the U.S. 


Competition 


from Hydrofoil 


Brigadier Rose-Miller with a cut-away crate showing how to 
keep a calf healthy in the air. The feeder is secured in the 
top right-hand comer of the crate. 


An order for laying cages 
worth more than £20.000 has been 
obtained by Thorn here from a 
Swedish poultry farmer who is 
esta blisbing four new units near 
Uppsala. 

The cages chosen for the first 
unit (a further three of Identical 
size are planned) are four-tier 
Selects cages which will be fitted 
with hilly-automatic egg collec- 
tion incorporating a cross-con- 
veyor. system which will eventu- 
ally link all four imits to a 
central egg packing station. 


Finding the British company 
in difficulties they tried to buy it, 
but discovered it was impossible 
to value the contingent liabilities 
of Hovermarine. No purchase 
price could be worked out. 

The major assets of Hover- 
marine were transferred by the 
Liquidator to a new company 
Hovermarine Transport The 
American group come up with 
a £100.000 bid and in May 
1971 the company, under its new 
American owners, received its 
licence as a hovercraft manufac- 
turer. 

It raised about £250.000 in the 
U.S. from two private institu- 
tional investment groups. Penn- 
star Equities Company of Penn- 
sylvania and A. G. Becker and 
Co. of New York. 


charges a basic £110,000 for a 
HM2 and after holding this for 
two years the price will rise 
shortly.) 

“ It was employing a work 
force of about ISO even though 
the bulk of the work was con- 
tracted out. We have halved this, 
yet we fit out here in the yard 
instead of sub-contracting.” • 

The answer to the hovercraft's 
problems was two-fold, in Uxe 
eyes of Davison. In the first 
place the product simply needed 
the development and refinement 
common to all technological pro- 
jects. This would give the com- 
pany something to market. 

Secondly tfae hovercraft myths 
had . to be debunked— the myth 
of almost magical properties it 
was originally endowed with; and 
the myth of the technical wash-' 
out that accompanied its fall 
fr om g race. 1 

TTI brought in only three new 
men, a managing director, a 
marketing director and a- finance 
director. For. a year it concen- 
trated, on putting the craft right 
technically, relying on injections, 
of American funds that now 
total some 51.5m. 

Improvements to the HM 2 
Mark. HI have included an ex- 
tended bow. skirt to improve sea- 
keeping, modifications of the 
fans to Improve cushioning, 
better electronic installations, 
a more effective transmission 
system, modifications of the 
Cummins Engines, and reduction 
in noise levels. . 

It handles like a power boat, 
banking into turns with the aid 
of .angled*. aileron-type -ruddera 
which eliminate. - most- . .qf , the 
wash. This avoids the “skid" 


which is - the . bane of the true 
hovercraft and makes it attrac- 
tive for operators in crowded 
waters. 

The sales operation is begin- 
ning to produce results. / -The 
European and • "Scandinavian 
sales manager, Mr. “ Bill “ 
Bfckerdike (“ Bill ’’ to escape the 
burden of being*. •: christened 
Cecil Harold); acquired A direc- 
tory of the world’s ferry ser- 
vices. . . t 

He narrowed this down to 
operators requiring the load 
capacity and range of the KM2 
and visited them, cajoling them 
to visit Southampton' to test -the 
hovercraft. The old company’s 
agents were re-activated. . . 

At present the company has 
sold two craft to -Portugal with 
an option for a third, and one 
general-purpose craft to Belgium 
for survey work. . - 

Bickerdike is hopeful of orders 
shortly from Norway, Spain: and 
Italy for a total of four -craft; 
and concerns from • Sweden, 
France and Finland have also 
shown Interest Five craft have 
been sold on the borne market 


of the Baltic; and Finland^ : 
represented at : the /sam e‘ • - ■ 

Bickerdike hopes lor an-ord^-' . 
a : m inimum of' 12 machft) 
(about" £19.000 .each) . rg • \ 
possibly up to 50. • ' ! .-*• : 

- “Seven: or eight craft A jri ; ' 
would sustain a very coinfortn- . 
operation,", according to' Datffi . 
"We are capable of. prodpti' . . 
.30 a year". ■ -.V;-.Vi|'\ 

Davison is confident euough *. 


Pri 


be discussing a public o fferi ng 
the UfL with an undehvzitiiig- 


The hovercraft 


is a boat 


The Seattle consultants Philip 
F. Spaulding have reported 
favourably bn the craft for Xise 
on the. ferry service linking San 
Francisco with South Marin 
county. • 

The Swedish • Navy" marine 
division has had the hovercraft 
qn trial as patrol, reconnaissance, 
and,- if necessary, fast ltfbbp 
carriers In the fee-bound waters 


about $5m*i though- he- i* -3 . . 

appointed at the lack of ipw - 
meat interest in -the project ' 
England. This is despite the 'if 
that TTI has a total. strengHif'. 
95-— of which 90 are UJK.-bafc .. 
Davison is not only BCD of Hop - 
marine Transport, he is presidi'!. 
of TTL . “ So J don’t get or®.: .. . . 
from the; U^: what to .do,**.'. - t 
asserts. • ■ . ’ ' 

- He sees -no threat from i •' 
phiblolis ’ braft' “ They . ... 
twice as much for the same it, - 
mg capadty,-""he declares. 
should anyone want to pay-tflf 
.as much to -be . able to ruxi •: " 1.. 
a stretch of . sand at the end.' 
a sea trfp? -; 

“We - use - marine die " 
engines.' Large amphibians ' 
aircraft engines and need « — 
parable skills to maintain ther.,A n 
In fact - mention the . wi-U 
“ hovercraft " to Davison anfaiji 1 1 
winces. "“TPs a boat; loot -an, 

S lane,” he wails. Talk 
overing and people have visi'. . 
of ’ noisy ; marginally ata] 
devices wanting non-mar' ■ ~ 
docking . facilities and aircr ~ -• - 
like maintenance skills. - 
The important part of Hmf 
marine is' marine. .We have - ;■ 

.to convlnce the market that - r - 
craft is: a.^ relatively mi-::-, 
operational .departure from • 
slower*' Vessels "that poten- 
chstbmers own' and maintain _ : 


chs 


The businessman’s guide to the Middle East 


For a year the company sus- 
pended active sales promotion 
while it improved the product. 
Now it has three sales to its 
credit and in July recorded its 
first monthly profit— <£52. 

The company's main product is 
the HM 2 sidewall craft designed 
as a ferry to carry up to 65 people 
at a maximum of 35 knots. It is 
not ampbibious. operating from 
the dockside like a normal boat, 
and its main competitor, as the 
company sees it, is the hydrofoil 
with which It is roughly compar- 
able in price and speed but, 
Hovermarine declares. far 
superior in manoeuvrability and 
coping with uneasy seas. 

The craft has a skirt front and 
back, but the sidewalls are fibre 
glass. It is driven by twin screws 
at tbe rear in the water powered 
by American marine diesei 
engines. The front of tbe craft 
rides on a cushion of air. 


The Financial Times will publish a. survey of Commercial Vehicles 
on Monday; September 20. The following indicates the proposed editorial 
content. 


1 — Introduction. The industry in Europe; prospects, in the Common 
Market;. the rise in engine power; new power plants, amalgamations 
in the industry. 




V - We know the area so-we can 
really help. Not only by 
providing a daily non-stop 
IIR' service London/Beirut with 
Wm; through flights to all key 
' places in the Middle East 
W When you reach your destination 
I we have a representative on 
f : the spot to assist you in any 
f; way he can. 

We also publish a series of 
useful booklets on the Middle 
East Ask for them at your 
local MEA office. 


Fragmentation 
of effort 


2 — The British Industry. The size of the industry and its growth in a 
world context; exports and overseas assembly. 




* , 


* Freight is accepted on all Sights 


Hovermarine also produces a 
general purpose version of this 
craft, designed mainly for sur- 
vey work, coast guard duties, fire 
fighting. Its tbird product Is tbe 
4-5 seater fully amphibious hover- 
cat, designed for military use, 
wbich the company hopes will 
become tbe marine equivalent of 
tbe Landrover. It is powered by 
two air-cooled German car 
engines 

Is the hovercraft at last going 
to produce or is this another 
hysterical pregnancy? Davison 
is convinced that be has a sale- 
able product that can earn money 
for its owners. (30 per cent 
profit on capital outlay he 
claims.) 

Tbe hovercraft, he insists, be- 
came legendary before it had bad 
time to become viable economic- 
ally. So much was expected of it 
that its makers tried to run be- 
fore they could walk. 

“ Hovermarine simply had a 
craft that was not reliable,” be 
declared. Tbe company never 
ironed out the snags on proto- 
type — it sold straight from the 
drawing board. It found itself 
with machines in the field that 
were an inestimable liability. 
The first customer was, in reality, 
evaluating the prototype. On top 
of this the company fragmented 
its technical effort on develop- 
ment programmes. 

“ It wa® under-financed from 
the start. No one did any effec- 
tive costing. They were selling 
craft for about £75,000. We cal- 
culate that they were probably 
actually selling at a loss from the 
start (The present company 


3 — Regulations. The likely impact of the Common Market on gross vehicle 
weights; the need for larger units economically and to match European 
standard. 


4 — Engines. The diesel engine industry- Developments of more powerful 
units. 


5 — The Specialists. Britain’s small independent truck manufacturers; i 
their specialised markets. 


6 — Component Makers. The large British component manufacturing 
industry; new types of components; prospects in Europe. . 


7 — Buses. The switch to one-man operation; the Leyland National project; 
prospects for bus markets at home and abroad. . ' 


S — Vans. The tough competition in the van market The. increased ..; 
flexibility of modern van designs. 


9 — Bodybuilders. The small body makers; their problems and prospects; : j 
the trend to specialisation. - j 


10 — Trailer Makers. The end of the trailer- boom; the advantages of j 
articulated vehicles and the continuing .trend towards them. . . • '1 


11 — The Gas Turbine. Operating experience wife . the:i*eyland turbine; 1 
Ford’s experiences; whatfnture for theturbine? . ’ ••£<£■ 4 


Government and the lndusfciy- ■ Noise arm) 'jTOWei^>weight controls,'? ] 
the problems they create. jfor n^ Are such controls-^ 


fly MEA-the natural dunce airline 



CARGO SHIP 
LAUNCHED 


realistic and how will they be developed-- . ' - ' - • • - . ... -5 vj 

13— The Driver. Advances'^ truck cfesig^tp make drlyiog easier; 5 
automatic transmission aji£ cab comfort; *£. : : - -•-> : ; ^ ;? 


14— -Tyres. Development of- special tyres -for jtommerdal vehicles; 


F or further information contact your travel agent or nearest MEA office : . 
London 01-493 5681 Manchester 061-236 5482 ’ ^ 

Birmingham 021-643 8747 Glasgow 041-248 3388 ■■ 


MEA18 


The launch took place yester- 
day from the . Paiiion, Co. 
Durham, shipyard of Dovfnrd and 
Sunderland of the 16.330- ion 
caruo ship AtaUmti, the lost of 
eight similar ships being built 
al the yard. 

The \ easel is for the Alpha 
Transport Corporation of Mon- 
rovia. 


15 — Safely. Progress in Research and.-dev^elopm^dV of-. saier corriThetcia^ 
anti-jack-knife systems- and truck cab -safety 7 / 5 :.. 

The nnm notion n# t h io tn- l ii' 


of The 


The pagination of thissurvey is 
tie Financial Times. ■ -f : r : ' v '' : 









2T INTERNATIONAL 
TECHNICAL 
EXHIBITION 


TURIN, ■£5 ih September 


interna tiona ! corig resss? on app.i 
twnics in the industry, cablew 
winter' roads- upkeep . 
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an company 


Bonn shows 


for Phantom engines 


deficit 


WEST GERMANY 


“"rtf CHRISTO PHER LORENZ 


FRANKFURT, Sept. 6. 


By Christopher Lorenz 

BONN. SepL 6. 

! WEST GERMANY had a balance 
. ••'. of payments deficit oo current 

.A %gg£E : GERMAN company is MAN-.and Daimler-Benz, claims »t . account or d\i 4 e 9n , in thc . first 
i hoping- tfr get an order for more has ■ air the -necessary expertise i ■ months of iho vear -ceorA 
.... | tlwm^.engiaesjieeded to' equip- for such an undertaking, it built f J; e ot yf . \* ea ' c ‘ , 

.. , : I Di^; J75 phantom r F4-F fighters large pajrts of the GE J7frJlK I ,n " t0 provisional figures issued 
V\f that; Bonn -lias iust ^agreed to units;:, now powering • the . to-day by the Bundesbank. In 


•*r»i 




yiipA EL LhUf'.’ftom theU-S. The company, Luftwaffe's Staffighters. U has 
* . jl JljCc --' .Motoren-nnd . Turbineh'. Union -also beep servicing and overhaul- 
A tfMUlJf of : Munich, Is. lobbying Jng the air force's existing fleet of 
" ,'v4.f6rtrefnily for dhe contract Tin Phantoms. 

f anticipation! of- a decision witUir with President Nixon's Euro- 
, ^be toml value pf .the pean ... ames under increasing 

°|der.is ; a^ut DM4OT.nL (yearly pressure' to lighten Washington's 
t :<-•-■ --^~c - T-'T’ :' defence. load, and with the Ger- 

■ ^.#2: ■■ & H“ < ? ud 1 £ Payment for American- -nifrAmerican offset talks dud- 

' locked for the moment, Bonn is 

J-ffJ-Jf PV^ntrtnTK 8 ^ engtin: contract to General Elec- 

trie- ‘n** latest indications are 

So^KFd-l? 9 rSmSlanl! -£ 

1 ^ ^nontictrendsT Withthe except cSSan AlrForce^^ ** **" Ministry has committed itself to 

H/% V , ion of a few industries. bowCT§\ a52J<w *to*x>fficial sources Sivmg . German industry orders 

fit* K^rapaaty is fully em^loyed^Sdlthere^elittie doubt Sat £bS worth r DM80(hu. in connection 
■** V I Irltee labour market cbn&i VphaSdml^e Ffi^JS^LS 

delivered from the end of 1974 to 0 £ 

replace: the -Flat G-91 and the this amount is reliably under- 

famous Starfighter, . will, be s* 00 ? t0 c °I er most of the en S iae 
powered by the same engines, requirements. 

The point at issue is whether Meanwhile Defence Ministry 
they should be bought direct officials said to-day that the 

from General Electric, as in the British, West German and 

case of the 88 already flying, or Italian Governments m&: an - 1 
whether. a -German. manufacturer nounce the godhead for proto-j 


j-m • Sept; 6; ■'•• 
JUSTKAIS;-- "productiori.'.'. - In 
Jarv^ay - j^gr^sed Jwfyl slightly 
3 tTmTinfi tfis-sJ3itfndquart£r -of this 
^ear, rtports^tfteiGen&ai- Bureau 


if Statistics, iii its latest-survey 
economic trends, ^ith the creep-. 

. ion of a' few industries, however, 
rapacity is fully employed' ind 
ljfae labour market continues to be 
lu ght.... : ■■.. vT''T:: : ■ -•'.•■ : •- 
Twct- industries; wjfrirtt have had 
. ... cut production substan tially 
-. :;his year are -aluminium and 

,.; ; -«PM:plup, bp.th as a result of a 
in export demand. . In spite 
•; rf. thc poorer demand, for. some 
_ -. #y .-products, . however. 

• jtarwegian exports during May- 

. -:;,.nly were significantly higher 

T *•' - :-. '.b^n in February- April— 4jy 45 
-. :: ;-T' ; *er .cenL in. value antT about the 

'Sine, in volume (excluding 
' hips). Imports other than -ships 
•• ••.. pse "by -11 percent ih value, and 
-v father Jess in volume.^ ‘ •' T - 

• Commenting on President 

-: ~ -'inxon's economic measures, and 

■> -. V- .he subsequent- currency- . up- 
•T;.. ■* :-.«aval; the survey says 1 Norway's 

-. ' i-jeahomy will not 7 be. much 
' • effected by the change in cur- 
V T ; hncy values which- has;- taken 
. " r ;r ;|lace so- far. although some, ex- 
-• 'C®.*ts ihaustnes . 'which were 

" v Iready . facing difficulties may 

• • ! : - 5utthese difficulties increased..' 

- * . :0f . far greater importance to 

forway than : the* change, in ciir- 

- . . ency values, say s the Bureau, is 
■’.."’j.hp outcome' ofthe rriftis— . 

• . rnether it 'leads, to currency 
-' pjicios.- in'. I the 'Western world 

:.. •; Lijiich will hamper trade and cpn- 
; . .. frequently production, or whether 
. f ■ ”, will * force the introduction of 
•'••Ljfbniu' . in., - the international 
ayment system " which will in- 
" : -rr?ase the pace of growth in the 
-,;'Orld economy." . 


the same period lasL year there 
was a surplus oCDM 1.09-Jm. The 
July deficit was DM 52Sm., com 
pared with one of DM IfiCm. in 
June und a surplus of DM 405m 
in July 1970- 

Tbe basic balance (current 
account and long-term capital 
movements! ran n surplus of 
DM 2.SB7 m . in the first seven 
months of this, year, compared 
with a deficit of DM 4,15Sm. in 
the same 1970 period. 

As already reported, the 
balance of trade surplus for the 
first seven months of this year 
was DM S,2S3m.. the same as in 
1970. The July trade surplus 
was higher than in ihe previous 
month (DM 1.400m. against 
DM 940m.), but the Bundesbank 
puts this down largely to 
seasonal factors which were par- 
ticularly effective on the export 
side. 


should build the greater part of type production .of the Multi Role 
them under a GE licence. . Combat Aircraft (MRCA) within 
MTU, a joint .subsidiary of “the next week. 

Private computer’s rights 
challenged in Holland 


FIRST ROUND 
OF TECHNICAL 
/BERLIN TALKS 

' BONN, Sept. 6. 

-AST gndJWest German officials 
-iet. for over eight -.hours here 
-.- Fday in the first round of 

ichnical talks, aimed, at provid- 

: 'iS the .“fine pripr'’ 01 Friday's 
- , - -Jur-power- agreement o« Berlin. 
.. ,-he Bonn talks— Hnainly dealing; 
...ith access .to- West Berlin 


BY OUR OWN CORRESPONDENT 


THE HAGUE, Sept. 6. 


Legislation 


The Bank reports that a net 
long-term import or capital was 
DM l.SOTm. in July, compared 
with DM 600m. in June. Most of 
the rise was accounted for by 
German companies taking up 
credits abroad. Unofficial sources 
say that one of Lhc main reasons 
for this steep increase was com- 
panies' knowledge that the 
Government intended to make its 
“cash deposit" scheme retro- 
active to July 21. 

Legislation requiring corn- 


weeks of August, the Bundes- 
bank's foreign reserves fell by 
DM 700m. On August 23 its net 
external 
DM 61.300m. 


reserves 


were 


AN APPEAL involvin g the rights By then, the Home Office had . 
of private computer service conw already changed its mind on i parties to make deposits with the 
panies to handle data derived DOA. In a letter- to the local | Bundesbank in proportion to 
from public registers of births, authorities only published last, their foreign borrowings is due 
deaths, marriages and domicile' week the then Home Secretary to be laid before Parliament 
will be heard to-morrow by the Mr. Henck Beemink wrote that | soon, although there may be some 
Dutch Council of State, Holland's tbe storage and processing of delay because of the inter- 
Suprexne Court of law.: personal data from.the registers national monetary situation. 

The /appellants are Dienstver- .could only be carried out by an I i n the first three banking 
lening Overheids Administrate organisation directly admims- - - * 

fDOA), a joint subsidiary oT two tere* 1 by the national or local 
well-established publishing com- auth< onties. he , adde A‘ 

panies; Samson and Si jthoff. y° ul< ? Provide a better safeguard 

In 1967, the then Home Secre- . to i > l f ira 1 e J J;„ tho 

tary formally authorised DOA to 
enter into public law contracts 
with local authorities for ' the 

automatic processing of personal ££ n °f ,S. e K 

particulars from municipal ?P® or ?“?• »° ,on ^ e T b * 

reeistprs ^ held exclusively by the municipal 

Under butch law. the municipal administration but would also 
atttherttieB m iWpoteible for 

^reTJp“™emHomTs“re. 

SlVwithtow the 1967^thori- 
sation last month, DOA had 

The- *1967 ^uthorfeation P mSht alread y appealed to the Crown. It 
nit S “ ^ appeal which- the CouncU 

n^priurffn of State will hear to-morrow. . 

puterlsatiop of their regusters to ^ ^ ^ D0A , S rase is th at 

« 11,1, to this instance private interests 

are being too readily sacrificed to 


Filthy flows the Rhine 


BY A SPECIAL CORRESPONDENT 


AFTER MANY weeks with little 
rain the Rhine is unusually low. 
The helmsmen of the baryes and 
the pleasure boars have a much 
narrower river to navigate, and 
the jetties of some of the ferries 
have had to bo extended so that 
; passengers can be put astanre. 
Low water has also bad thc 
effect of laying disgustingly hare 
sunie of the Rhine's pollution. 
On certain stretches of the river, 
that once inspired poetry, the 
wide shores are strewn with 
evil - smelling; decomposed 
rubbish, and local authorities 
are squabbling about whose job 
it is to clear it away anil who 
is to foot the bill for its disposal. 

President Heinemsmn said 
recently that Father Rhine had 
becoine Europe's sewer. By the 
time it reached Emmerich on 
thc Dutch border' it was carrying 
a daily average of 6.900 cubic 
metres — that is about 2.000 lorry- 
loads — of substances and 
materials that had no place in 
(he river. Every year the Rhine 
digests about 12,000m. cubic 
metres of waste, about 75 per 
cent, of it from industry. 

The condition of the Rhine, 
together with several other 
alarming cases of industrial pol- 
lution, is helping to arouse- the 
public in West Germany to the 
urgent need to protect ihe en- 
vironment. It was recently dis- 
covered that thousands of tons of 
chemical waste, mainly cyanide 
and arsenic solutions from steel 


Pollution near Koblenz. 


with specific regulations now be- 
ing worked out in the Federal. 
Ministry of the Interior. As it is, 
the bill is considerably weaker 
In some respects than originally 
intended, and the Minister Herr 
Gcnscher, is under fire for 
knuckling under to the industrial 
lobby. Thus an industrial con- 
cern’ will be able to resist the 
installation of expensive anti- 
pollution equipment where it can 
be shown that this is not econ- 
omically feasible. 

Industrial interests and the 
schemes of protectors of the 
environment frequently collide. 
At the moment there is a dis- : . 
pute between the town of Worms 
and the Gorman Shell concern . 
about the erection of an oil 
refinery near the town with a 
capacity of 9m. tons a year. The- 

company and the administration 
of the town — the civil servants- — 
had reached agreement on the 
project, but the plan is being 
heavily contested by those who 
fear for the environment. 

Germany has bad a law to pro-, 
tect the countryside since 1930. 
hut it has not been particularly 
effective. The problem was not 
taken seriously, on a national 
scale, until the present Govern- 
ment came to power. Even so 
only one of the four laws' 
announced in the “instant pro- 
gramme" is so far on the statute 
books. This is the law to limit 
the lead cuntent of petrol. 

Herr Gcnscher. who was 
recently in London for talks with 
the Minister for the Environ- 


piants and other factories, had tion of one kind or another, and described as an anti-pollution nient, Mr. Peter Walker, is a 
been dumped on rubbish pits in much of the landscape had been charter, and under it serious s troDg advocate of international 
north Rhine Westphalia by dis- disfigured by skyscraper hotels, offenders can expect penalties of measures to combat pollution. An 
posal firms that were supposed apartment houses, week-end up to 10 year's Imprisonment and example of international co- 
to have chemically neutralised it. bungalows and camping sites. Not fines of up to £12.000. The basic operation will be the meeting 
From a municipal tip in the without good reason is the principle of the bill is that next month in the Hague between 
Ruhr town of Bochum la«n month federal government in the pro- industrial. commercial and representatives of Holland, 
bulldozers unearthed 150 drums cess of pushing through what it private undertakings of all kinds Belgium, West Germany, France 
containing cyanide only to dis- calls an “instant programme" “must restrict damaging environ- an ^ Britain to discuss North Sea 
cover rhat a further even larger for the protection of thc* environ- mental effects to a minimum." pollution. The Dutch Govern- 
quantity was still submerged ment. Present Federal legisla- Under the bill a permanent ment is pressing for a precise 
under mountains of municipal tion on pollution and noise has watch is to be kept on the quality definition of which materials may 
refuse. many loopholes and in the of the atmosphere throughout the not under any circumstances he 

A report issued recently about Laender the problem has hepn Federal republic. with an deposited in the sea and of those 
the situation in Lower Saxony tackled piecemeal with the re- especially intensive control in that may be deposited under cer- 
disclosed that milk produced in suit that the regulations vary densely populated areas, lo case tain conditions, 
one part of the Slate near the considerably in their effective- of serious pollution, the Laender One of the experts appointed 
north sea coast, was drinkable ness and scope. will be empowered to take quiefc by Herr Genscber to co-ordinate 

only when mixed with milk from An important part of this pro- ant * effective measures including the anti-pollution programme was 
another area because the lead gramme, a bill to protect the the temporary shutting down of asked whether one day the water 
content of the vegetation was 120 environment from aimusphere industrial plant and stopping and the air would be free of 
times normaL Some 80 per cent, pollution and excessive noise, traffic. poisonous elements. He replied: 

of the State's nature reserve were has jusl been approved by the But the bill will remain a •* I wouldn't like to be my great- 
seriously threatened by poliu- Federal Government. It has been paper tiger until it is reinforced grandson." 


access r 

'..'-rpiifth.. . East': < . .. £?erindny-T- i services- to several hundred St* 

. '.iincided^'th jrimilaF aegotiaHl^^uthoriti^ ^tb a SS pnh ^P ?l eres £ No 1 i dem j U w ty 

i w*w Berlin on .obShfn*.i nnmSSion „f L e of-any lund has been offered by 

^ » .!S?2S rnS 1 ?’ I** Government That is why the 
OU r n of -Company has already announced 

nirtoti nnfi^n 5116 *!? e State for so me 

Fis - 7Sm - (£875,000) in actual and 

■S ttrjSESf” S'SS !? , ““lS rofits ' 05tifthe appeal 

,117118: year’s census: drew xiation- 
ertin, sources Close to the rity wide, attention 'tor. the: -problem, 

ntmernnonr A. _ 


'mis in West’ Berlin on .opening. 
je Berlin wall'io Wesl; Berliners- . 
Both the Federal West GermanJ 
id West .'Berlin negotiators 
ireed to continue their talks 
ith East Germany iri - East' 
erlin on Thursday.* In-West 


overpment'. said _■ to-day's talks 
id confirmed: expectations that 
e talks with East Germany 
3 u Id bring _many difficulties: 
Miter ; - 


even though the polls’ prediction 
that .some 5. per cent of the 
population' would: -.refuse ’ to 
answer' proved a wild exaggera- 
tion..!. r . • : 


■»ri- ' 


Lon»-Term-Fmaricmg for 
Industrial Expansion in Japan 

Banking Services for International 
Capital Transactions - : 


Head Office: Otenzacbl; Tokyo, japan 

Cable Address; ;;BANKCHOG!N TOKYO” r ;_u- : 

New York Rep’resentatWe Office/ 

20 Exc hangoPlace^-Naw York, N.Y. £0005, U.S.A. 
London Representative Office: ,\ ' 

Plantation House, 3£-35 : Fenchurch Street, London E.C3 


•AS- rejected. .. 

PENSIONERS TO 
GET 6% RISE 

-By Onr Own Correspondent 

THE HAGUE, SepL 6. 

- Dutch old age pensions, which 
are linked to average wages, will 
go np by nearly 6 per cent, to 
FL570 (X6&30) per month for a 
married couple. The Increase is 
hack-dated to August 1, only 
five months after the previous 
rise. Similar increases have been 
announced for widows’ and 
orphans’ pensions, family allow- 
ances and disablement pensions. 


Concorde 001 
flies to Brazil 

By-Oiir Own Correspondent 
RIO DE JANEIRO, Sept. 6. 
THE TOULOUSE-built Concorde 
prototype 001 completed the final 
leg -of its first transatlantic flight 
to-day when it arrived here from 
(-Cayenne in French Guiana. - 
Shortly ’ after landing France's 
chief test pilot Andre Turcat said 
the trip had been very smooth 
and the Concorde had made the 
journey in 3 hrs.,25 mins. They 
had -flown- at Mach Two for nine 
minutes over the ocean -between 
Cayenne and the Amazon port of 
Belem In north Brazil. 

• Later at- a Press conference 
Sir Geoffrey Tuttle, Vice-Chair- 
man, of BAC. said a number of 
Latin American Air tins in addi- 
tion to Aerolineas Argentinas 
and Varig would be looking' at 
Concorde over then ext few days, 
hen ventionJed Avianca and Viasa. 

Asked, why the first Trans- 
RtUntic.- trip - had been made to 
South America rather than to the 
U.S: where the largest market 
lies Sir Geoffrey said he was un- 
certain. BAC executives with him 
suggested- it was because the 
atmosphere towards commercial 
supersonic aircraft there was not 
very good at the moment . He 
saidsaid Itwas better to let things 
cool down there before showing 
Concorde.. • 

, ..The Concorde will say on the 
tarmac- in Rio until Wednesday 
when it will fly French Finance 
Minister GLscard dEstaing to Sao 
Paulo for the opening there of 
the French Trade Fair. On the 
,11th tt will fly .to Buenos Aires. 
After returning to Rio . de 
Janeiro- and making a second 
flight to Sao Paulo, it will return 
on the 17th to Toulouse, via 
^Cayenne. 

CONCORBSKI 

IN BULGARIA . 

' : - Moscow, sept e; : 

_A . prototype . of the -Soviet 
Union's supersonic airliner. 
TU-144, flew to Bulgaria to-day 
where it will be demonstrated 
for the Bulgarian national air- 
line, Tass reported. This is the 
fourth international flight for the 
aircraft which Tass' said Is expec- 
ted to be marketed . before Its 
-western riv.al, the Anglo-French] 
Concorde.--? - . 

AP 
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All set for 
100% rise 
» in exports. 


‘Our prospect is fast growth. This could 
have financial pitfalls, but we can go 
ahead with confidence backed by our 
ECGD policy.’. Mr R. T., Chairman of one 
of Sheffield's most famous cutlery and table - 
ivare companies. 

Increased exports are \-ital to this ex- 
panding company. New production 
methods have been introduced. Lines 
have been rationalised from several 
thousands to 500. Thc result is a mas- 
sive growth in output —which can only 
be absorbed by selling more overseas. 
Vet competition is tough in the. com- 
pany's main markets — U.S.A., the 
Caribbean, Europe, South Africa and 
Australia. To achieve its ambitious 
.sales targets the company employs 
soph is lira led marketing techniques — 
and skilled export insurance service. 

Security, bank guarantees 

T11 the old days before wc had ECGD 
we missed a lot of business’, says Mr 
R. V. Now he has ECGD insurance 
against 90-115% of losses where a buyer 
fails to pay or cannot transmit sterling. 
The policy enables the company to 
seek new business more adventurously, 
and also to make good use of theECGD 
Comprehensive bank guarantee to 
finance dealer stocking or up to 6 
months credit. i Bank finance up to ■> 
years costs only over Bank Rate. 
Longer credit is at a fixed 7% under 
ECGD specific guarantees.) 

Three-year target 

A 100% increase in exports .in three 
years is this company's target. 

How about yours ? ECGD service could 
help improve your prospects. Talk to 
your local ECGD Manager this week. 


Export Credits Guarantee Department: 

London , Bedford , Bel fast,Birmingh am, 
Bradford, Bristol, Cardiff', Crawley. 

Ed in bu rgh, Glasgow, Leeds, Li verpoof, 
Manchester, Newcastle upon Tyne* 
Nottingham, Reading, Sheffield. 


Export with an easy mind 


CKJI* 
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Trades Union 



BY OUR LABOUR STAFF, BLACKPOOL, SEPTEMBER 6 


Cooper hoping for 


wage deals 
without inflation 


Bank union 
urged 
not to be 
intimidated 


BY ROY ROGERS 


LORD COOPER, TUC president, 
is hoping that Uie CBI campaign 
to reduce or delay price 
increases, together with a reason- 
able amount of economic growth, 
will enable union negotiators to 
'draft wage claims that will give 
real pay increases without pro- 
voking excessive inflation. 

In his presidential address at 
the opening session of this year's 
Congress here this morning. 
Lord Cooper said that given 

these circumstances it should be 
possible, by the use of an 

escalator clause, to retain the 
real value of increases nego- 
tiated. The whole of the post- 
war period bad demonstrated 
that a real increase of 5 per 
cent, was far and away better 

than 10 per cent, completely 

eroded by subsequent inOution. 


Humane 


He pointed oui that because of 
inflation trade unions had had 
to demand substantial wage 
increases solely to maintain 
purchasing power. Inflation was 
especially hard on old age pen- 
sioners whose fl-a-week increase 
due to be paid later this month, 
was already almost completely 
eroded. The TUC must do every- 
thing it could to urge upon the 
Government humane treatment 
for the aged. 

When the Conservatives came 
to power they had rejected TUC 
advice that the economy should 
be expanded. •* We have 
witnessed the astonishing 
spectacle of a Government, inept 
and sitting on the sidelines, while 


great - companies . with .famous 
names and ■ employing either 
directly or indirectly many 
thousands of workers, run into 
difficulty to the point of 
bankruptcy.” 

They had watched in amaze- 
ment as the Government had 
deliberately abandoned some of 
the economic weapons created by 
the Labour Government, particu- 
larly those intended to help in 
the development areas. 

Hard facts had caused the 
Government to modify its atti- 
tude and- even it could not bring 
itself to acquiesce in the closing 
down of Rolls-Royce. 

At last steps had been taken 
to put more life into the 
economy. 

Lord Cooper criticised the 
Government for not tackling in- 
dustrial relations problems on a 
voluntary basis through a joint 
effort of employers, unions and 
government, as the Donovan 
Commission recommended. 

The Government, be said, had 
insisted on imposing a complex 
system of legal restraints on 
workers and unions. The charge 
against the Industrial Relations 
Act was not just that it was anti- 
union and divisive, it was also 
that it was largely irrelevant to 
the real industrial relations ques- 
tions. 

With increasing educational 
standards, said Lord- -Cooper, 
there was a growing demand 
within industry for participation 
in decisions affecting workers' 
lives. . . .. 

The trade union movement’s 
need was to expand its influence 


at" "every level • where decisions 
affecting the interests of work 
people were taken in industry 
and government 

Fewer and fewer workers were 
willing to submit without 
question to the autocratic power 
which, in many areas, manage- 
ment sought' to keep, he said. 

“ The need for new forms of 
administration within the trade 
union movement itself and more 
worker involvement in our 
decisions becomes self-evident 
We must never stop, pressing on 
the door of the inner councils of 
State with our just claims for. the 
right of consultation ou the 
industrial, economic and social 
affairs of the oauem. whatever the 
political complexion of the Gov- 
ernment.” 


Promote 


-To do -that meant strengthen- 
ing an alrcady-powerful organisa- 
tion and ensuring that it was 
modern and efficient. He was 
confident that unions would adapt 
themselves for their vital future 
work as they had done in ' the 
past. 

Lord Cooper said his message 
was not directed at unions alone. 
He did not believe “that a 
nation as resourceful as ours has 
so often proved to be in the 
stress of war and its aftermath 
is lacking in the power and the 
will to find the way to promote 
economic growth to stimulate 
investment and provide work 
without calamitous consequences 
for the cost of living and our 
competitive role in world trade.” 


By Alex Hendry, 

THE National Union of Bank 
Employees, whose annual con- 
ference defied Us executive 
and voted to’ be registered 
under the Industrial Relations 
Act, was urged in a telegram 
not to be intimidated by the 
TUC 

Mr. Cyril Kempson. chair- 
man of the Council of Bank 
Staff Associations, sent tbc 
telegram to the NUBE delega- 
tion at Blackpool. 

It will help to highlight the 
split in the TUC over whether 
unions should be strongly 
advised not to register, or be 
instructed not to register. 

Unions affiliated to the TUC 
will take the telegram from Mr. 
Kempson as on impertinence 
since his organisation Is out- 
side the TUC 

Mr. Kempson said : “ The 
-vote or NUBE members on the 
Industrial Relations Bill at 
their annual general meeting 
shows that the rank and file 
are in sympathy with the non- 
political philosophies of the 
staff associations, and we urge 
the NUBE executive to respeeL 
the views of its membership 
and dissociate itself from the 
TUC on this subject.” 

He added that there most be 
a good working relationship 
between the CBSA and NUBE 
and it was essential that the 
NUBE executive should ** stand 
on their own feet and not be 
intimidated by the TUC” 

A spokesman for NUBE said 
that the union was not in any 
way affected by ibe telegram 
from Mr. Kempson. 

He added: ** We shall .decide 
our policy bearing in mind 
what our • conference has 
agreed. We shall listen to the 
TUC and oar executive will 
decide on any further action at 
the end of December.” 


EEC agriculture after the $ crisis 


" The Financial Times Sfcesday - 
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The unit q£ 
account V : 


Below. Lord Cooper gives his presidential address to congress. 



Bid by 
white-collar 
unions fails 


Mikardo’s anti-EEC line 
may upset delegates 


fR. IAN MIKARDO, Labour Party 
halrman. will obviously not have 
ndeared himself to the pro- 
lonmion Market faction on the 
UC general council by cunccn- 
rating most or his fraternal 
ddress to Congress, on arguments 
gainst EEC entry. 

Indeed by doing so. and pro- 
mpting Congress - Common Mar- 
et debate to be held later tins 
ipek. he also ri.<kn»l no.-rtf! in** 
ven some of the anti- Marketeers. 

Mr Mikardo jl-mIiIi-.'iI hid 
heme by saying he thought there 
ad been very little truly infor- 


mative consideration of the 
possible effect of entry oo 
British technological standards 
and export prospects. 

A lot of Common Market 
argument concerned growth and 
some people bad tried to estab- 
lish that membership ur the EEC 
was by itself a stimulus to 
growth, he said. 

That position could not be 
proved one way or the other. 
Growth in a company, industry 
or country was influenced by a 
large complex of factors inciud- 



SUPPLIES 


Pre-tax profit 


Dividend 

£79,159 

1968 

2ip 

£147,563 

1369 

4p 

£274,132 

1970 

5p 

£442,371 1971 

8p 


In addition to the higher dividend, the 
directors recommend a scrip issue of 
two ordinary shares for every one held. 

At the moment we are heavily involved 
in development, which should augur 
well for the future. Turnover to date in 
the current year js showing "a steady 
increase. A. Snipe, Chairman. 


ing changes in fashion, manage- 
ment standards and availability 
of labour. 

It was true that growth in 
Common Market countries bad 
been greater than in Great Bri- 
tain but (u suggest that this was 
because those countries were in 
the Common Market and that no 
other factors bad influenced the 
difference, was a complete non- 
sequitur and a manifest nonsense. 

He reinforced this argument 
by pointing out that the EEC 
countries had bad higher growth 
rates before they entered the 
Common Market than they had 
since and much of the growth was 
achieved by U.S. companies estab- 
lished in Western Europe. 

Some- countries on their own 
had grown much faster than lhe 
Six, including most East Euro- 
pean countries. Switzerland and 
Israel, “and an off-shore island 
called japan, which is so weak 
and isolated outside the Common 
Market that it’s put the fear of 
God up the American dollar." 

Referring to the Anglo-French 
Concorde airliner he said: " I 
don't know enough about the 
resources or Aerospatiale to be 
able tp judge whether they. could 
have produced Concorde by them- 
selves. 

“ But i can toil you as a fact, 
on the authority of the supplies 
manager of BAC a! Filton. that if 
the British Aircraft Corporation 
had had sole responsibility for 
Concorde it would have caused 
far less trouble and would have 
cost a great deal less than it has 
done. 

“ In fact there are now far 
more- technological exchanges 
outside the Common Market and 
across the frontiers of the 
Common Market than there arc 
within the Market itself. 

** Indeed within the Market the 
only substantial technological 
integration is carried our by ihe 
American-owned companies. The 
European countries are queueing 
up ro buy British. American and 
Japanese know-how." 

Opening his speech Mr. 
Mikardo said that the breach 
between the TUC and the 
Labour Party bad now been 
completely closed. 

“ It’s a great pity that this 
meeting of minds on industrial 
relations didn't happen five 
years ago." be added. “ If it had 
we might still be meeting under 
a Labour Government to-day.”- - 


A BID for greater white collar 
representation on the General 
Council was defeated. 

A motion moved by Mr. Bill 
Kendall, secretary of the Civil 
and Public Services Association, 
said it was essential, that organi- 
sations representing substantial 
membership were not left out- 
side the General Council. 

It proposed changes in the 
basis of representation and 
wanted congress to instruct the 
General Council to consider 
them and make recommends 
lions. 

Mr. Kendall argued that tbc 
proposals would broaden the 
leadership of the movement, 
make it more representative and 
give it more authority. 

Mr. John Tickers, general sec- 
retary of the Civil Service Union, 
said the change proposed was 
essential fur the future of the 
congress. AH unions of a sub- 
stantial size should be repre- 
sented if the council was truly to 
represent the movement. 

Mr. Clive Jenkins, general 
secretary of the Association of 
Scientific Technical and Mana- 
gerial Staffs, said a radical re- 
examination of the basis of 
representation was required. 

Asking congress to reject the 
motion. Mr. Vic Feather, TUC 
general secretary, said one result 
of such a change would probably 
be to bring three organisations 
only on to the general council. 
These would include Mr. Ken- 
dall's and Mr. Jenkins' unions. 

" Two of the organisations con- 
cerned with this motion are 
pushing their own boat.” Mr. 
Feather said. 


Arbitration : 
‘merits of the 
case only’ 


CONGRESS earned a resolution 
urging the Department of 
Employment to maintain j quasi- 
judicial role in arranging for 
arbitration. 

It urged the Department to 
ensure that chairmen nominated 
were people likely to resolve on 
the merits of cases before them, 
rather than m the light nf 
Government policies. 

Mr. J. K. Glynn, general 
secretary of the Association nf 
Post Office Executives, said that 
the proposition was nm that 
everybody wanted to use arbitra- 
tion to settle industrial disputes. 

" All wc are doing is to try 
to ensure that those who want to 
use arbitration arc offered an 
independent machinery which is 
above suspicion.” 

In the last year or so the 
Department and the Government 
had shown indications which had 
given rise to suspicions, con- 
sistently stating that arbitrators 
should take account not <o much 
of the merit of cases, but nf the 
While Papers on Incomes. 


Flower power 


THE DAHLIA has been adopted 
as the emblem of this year’s 
congress. Mr. Vic Feather 
explained to delegates that this 
was because it was discovered in 
1SSS — the same year as the TUC 
was founded, it bloomed in early 
September and came in an 
infinite variety of colours which 
“when combined together form 
a pleasing composit whole.” 

And. he added, the more one 
tried to cut a dahlia back the 
stronger 4t- became. . .... — 
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Psychological 

effects 


small farmers in the Community the farmers themselves *but by 
are perplexed by what is going marketing organisations, whether 
on Even the usually well- government-controlled, private 
informed Dutch farmers are or co-operative. As a border tax 
having difficulty understanding system was adopted when Ger- 
the full implications of the situa- many floated the- D-Mark in 

tioo. and different interprets- 1969. and similar measures have . . _ . 

tions proliferate in farming been in force at the German and portant are the psychological example, : if. the price of 
eircles. The Dutch tend to blame Dutch frontiers since May this effects of continued uncertainty, were altered*/ the value oi : 
the French for the sitnation year when the mark and the One of the main factors -behind ^nit oi account would auton' - 
because Paris is the only Com- guilder began to float, export- the Benelux decision to operate aUy be- modified, by the same' 
m unity government not to have import organisations have had a joint float was the fear- of the portion. ' . . : V . • . 

decided to float The French considerable practice at operat- liarmful psychological iinpact of £ — If an Community cun-e:: 
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But perhaps even more ;iin- 
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broad principles to dealing ' 
parity changes: - 
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are ehahged at the same tim« ‘ 
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reply, not unreasonably, that ing the system, 
farmers’ interests are best 
served by fixed parities, which 
ensure stability in agricultural 
trade. But then there are French 
farmers who fail to understand 
the point of the border measures 
and accuse the “ rich ” countries 


More of a 


nuisance 

The view of most of these mer- 


rein troducing border -taxes' at the are' changed at the sanie’timi 
Belgo-Dutch border,- where over by different amounts, the 
the years controls have been the unit .'of account wool-- 
painstakingly removed--, in the altered by ‘it proportion equ: 
Interests of ” Benelux solidarity." the amount by which the- - - . 

At the National Federation of rehey least altered change 1 - . 
Farmers Organisations in . Paris, pari^r. ■ ■ - 

(FNSEA), they point oiit that a 3 — In any .other case 
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of the unit of acconnt *3 


from poorer countries like niunity is a nuisance but cot a French farmers have come to rely 

France and Italy. major hindrance to trade. More on iL Like most others in the 

But if the situation inside the paperwork is clearly involved. Common Market, the French far- Until such a realignment 1 
Community j S fairly confused, it and eac j, transaction may take a mers strongly believe that a dir place, however, -the pr»'-a ‘Cl 

is for the moment still no worse jjttie more time, but the system n** 1 ® ot stability, is-vltal.for agri- border- tax system, with a& 

than that. Ln fact, some farmers so far a t any ra t e seems to be cultural trade, and * ' ’ * 
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adays contain a “monetary iog in agricultural trade-ha' 

clause," sometimes expressed in French farmers .take the Gom- come slightly easier .due^tc 
cold, particularly if purchases moa Market . very senously. and complex monetary situation. '-, 
are made forward. “ re ™ ore .°r less.adaptlng to farm- Paris, for example, Jhey. siu: 


per cent, import 
surcharge. The surcharge does 
not apply to many of the Com- 
munity's main farm products 
such as meat, wheat and dairy 

products. But in some areas, There are, 01 course, cases in sets rather than to Paris. But the by switching illegally bet* -* 
where particular producers are which even the present border FNSEA also wants comprehen- the two -French franc exc& y - - 

strongly dependent on the U.S. arrangements cannot redress sive common Social, transportand markets, financial and feast:?- 
market, farmers could be badly price distortions or fluctuations, wages policies in the Community. ciaL But this brings: no - ^ 
hit. With the Belgian franc currently and ultimately full, economic and the small" farmer^ ^ ^ The l,: - 
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Controlled nuclear fusion! Canada-Norway link-u 
‘likely by 1975’ 


BY DAVID FISHLOCK, SCIENCE EDITOR 


GENEVA Sept. «. 

A KUREC.VST that controlled behaviour of intensely hot plasmas 
nuclear fusion might he at hand « e nerated in such reactions, 

!?r #5 r£n„ V !$&£ ” a ' ned in past four years. New 

*** Ur ;, t ^ lenM T. Nobel- methods of studying plasmas by 

prirew inninu chairman of the U.b. i a5er beams has revealed feaiumt 


prirewinmnu .... 

Atomic Energy Com mission. 

“ I do noi rule out that a posi- 
tive energy production from 
fusion might still be achieved by 
1973 and almost certainly will be 
reached by 1BS0,” said Dr. Sea- 
bora. in his opening address to the 
United Nations' Atoms for Peace 
conference. 

By this he implies that fusion — 
the harnessing of the H-bomb 
reaction — will have reached the 
stage of the first nuclear fission 
•* pile " in Chicago in liM2. 

Fusion power would Tree the 
electrical industries from depend- 
ence on fissile materials to fuel 
reactors, and should also lessen 
the hazards from radioactive 
waste. Where a 2.00U megawatt 
nuclear station lo-duy contains 
about a ton tif highly radioactive 
fission products, the most danger- 
ous radioactive ingredient or a 
fusion reactor of this size would 
be about 10 kgs of tritium, a 
radioactive isotope of hydrogen. 

Optimism about Uic future of 
fusion- has grown extremely 
rapidly in the past four years. 
Deep despondence about the pros- 
pect of ever controlling a thermo- 
nuclear reaction, reflected in the 
1964 Atoms for Peace conference 
in Geneva, has given way to 
serious discussion of the shape 
of thermonuclear reactors. 

The West Germans, for example, 
are studying two concepts for 
reactors of about 15,000 megawatts. 
One would use helium heated by 
the H-Bomb reaction to drive gas 
turbines directly. The other would 
harness- a thermonuclear reaction 
first to a turbine driven by 
potassium metal vapour, then use 
the waste heat to raise steam for 
steam turbines. 

An Important reason tor the 
new-found optimism la the much 
better understanding of the 


laser beams has revealed features 
that eluded the physicists for 
years. 


FINANCIAL TIMES REPORTER 


TWO CANADIAN companies. Bow. Norway. . The partnership. 
Valley Industries and- Home Oil, consist of Hfonie OjL‘2(£per ~ 
are to join with the Norwegian Bow Valley^ 20 per eefle? “ 
shipping concerns. Hsgb. Waage Norwegians -60 per cent.-' 
and Wilh. Wilhelmsen of Oslo, to Home Oil and Baw'VMIef 
construct a self-propelled, semi- contract the vessel ' for the. L 

«»' years after 

ation In the North Sea. . - . Both have interests toJ.tfco-f* 

The rig. which u- iff take about Sea and are oonr 
two years to build and will cost further, off-shore acraag Bfip. "; 
about S23m.. is to be bulK in , latest round of U.K. fiances.’- 1 
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M elody lyillls Limited 




Turnover 

Profits before tax and , 
Exceptional Items ,' 
Dividend 

Cover - * 


i$7TV’ 

T^878,3T7 
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, . -190,637 .. ; 
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^nito.SfiarBtold^:' /; — : V. 1 Kt a&1 


Extracts from Mr. W. T. Meigh's Statement td.S^sfBkoid&'s: 
6 The period under review was the i: 



Our new collection has 
to perform accordingly 
company. It is too early to 
stage but we shali.be doing bur be 
Balance Sheets 
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The 


- - -— ^ o^-eacploraiffy talks 

for . endin^.Binxiesia's 
. „ .: Independence Lortf Good- 

i- 'to^be^aiSebmpaBied 

‘-'"6 f-- *'<,:. ■ Sir^tiiSipi Adams; ot>tfae . Cab- 

... -';• G? ?. S& 9®=*, ^ iTWans- 
..“. 'iv '“*■•. *&■» ahBwe'vhf :.the Rhodesia 
' t --- r..i". ’-;*■■ at the Foreign Office; White- 

^£i.vLV*> ■* , :f aat aouroes-xtresBea^the explora- 

that the gap.to be bridged re- 
■“ - ‘ c- hManed wide .'' '■■:■•:. '. ■. •. :. i. . . • 

■'. v * -- ^6-J# "^EtpRlA:— The thal" of “the 
~" ,.?Vv • AngHearf Dean '.-* of .- Johatniesburg 

■•Sift : ’ i ro *2 <**“£«» ^f -t^Tortsm re- 
tf * = ,«ome* in- : the Pretoria- Supreme 
Courtrto-daar after ar tworweeft ad- 
. joufnxnent ■ during which 'a' ^key 
defence:, witness testified- in .Eng- 
land^ *Qe Dean has pleaded not 
f-Hfity; to cba rges - • of endangering 
uTC^ state by ^distributing- illegal 
funds, . possessing pamphlets be- 
j . ,"'■; -i i-.. longing to outlawed organisation 

"■ ' and plotting the violent nverthtr-'- 

: KAKACHI — A— large . number’ 
rf - people held for. offences com- 
. rUHtfced or-T alleged to have/jeen 

. 'committed -daring, .recent .dis- 
-• ./. ^^- taarbancea were released from 
various: . . detention -camps and 
■ -' i ' . j ails In Dacca . and elsewhere in 
' •■♦’•.iBast .Pakistan . on.-: San day and- 

’- -- •• :; i -:Monday; . The . release", follows -a 

- ; . '. 'J general amnesty granted by 
. . . •• :r President T Yahyi . ■ Khan from 

; -f; l September 5. - . 

— 9 i*A60S— A - .Federal -Govern- 

, rnent detree eri ended Nigeria’^ 
-- territorial waters fcoin 12 to 30 

v. nautical, miles off' the' country’s 
. coast,: 
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India and 


suspend 


’; -~ By OnV Own Coriespondent 




" "* • ‘I-’ > — * . W - 'J*' 

r v is ™^Kv V*- j*’ ^id 2 a ^nd Egypt 
■; ‘-=‘^e.j.. .’ -y.. - ")f- the annual 

r'.Tv-'.^aen-.OTspended 

- --fbv ;-tbr., - > rtipie/.jn two 

- .r;; months- '. : The tndian Foreign 

, Trade Minister, t. N. Misbra, 
r. c; plans tb'gb. to Cairo'ln -October 

- : ^ to resolve-' the deadlock at 

political level,- : - - • . - > - - - 
. This, week's Cairo, talks failed 
after the outlook appeared bright 
; ; ’for the, signing. of an agreement 
providing for .b danced trade of 
. i;":'. , Rs.750m, . i ,(£43m.).-’ under the 
. ■;- existing^ rupee trade arrange- 
menL ' Under- this arraugemem 
: :: India was to jm port cotton to the 
■ . - value of Ks.350ni. ^besides rlee 

and glycerine: . In turn .Egypt was 
.. -.: to import jute/ tea. engineering 
goods, and chemicals. But the 
- two side? diflFered oh the clear- 
" • ‘ ahfc'e bribe ^asTdeScft-' by, Egypt 
The unbalance in. Ind'a'a favour 
had developed sinceTfl^ because 
■'" .India found little ofHpr th»« 

cotton to buy from Egypt and 

-even India’s demand for cottonj 
■ - could not. be met ■ ’■ 


Queensland 
broker dies 

. /'- : ' BRISBANE. Sept- 6. 

-A LEADING . Queensland- stock- 
broker was found dead to-day in 
his hmirioias .holiday , home on 
Queensland's Gold Coast, 70 miles 
" south of here.; 

1 Police discovered the body Df 
■ Mr. Robin.-Corrie; reputedly one 
of the state’s, most .wealthy, men, 
when; they broke into his holiday 

- home just after mid-day today. 
. He -had been reported-missing' by 

bis family -in Brishane. . Police 
■said- they 'were' analysing ar num- 
ber of. tablets ‘ and- a glass of 
liquid found on a. bedside .table. 

- „ Mr. Come, 51, was principal df 

Queensland’s biggest / stockbrok- 
ing :flnn* Carrie and.Company. . 
Reuter ^ ' .. .. 


in 

? s relations 
with Congo-Kinshasa 

BY OUB OWN CORRESPONDENT LISBON. September 6. 

A; .^IGJUFICANT improvement normally in Kinshasa from the 
in' relations between Portugal Spanish embassy, which officially 
and 'Congo’ (Kinshasa), one o'f takes care of Portuguese inter- 
the.. mainstays - for insurgents ests in' the Congo. An anoounce- 
arta eking -■ the ’West African merit published in Lisbon to-day 
colony oL; Angola, Vas disclosed said a new diplomat. Dr. Antonio 
in Lisbon to-day. It is 'hoped Mohteiro. has been transferred 
here that the. improvement may, to. the' embassy in Kinshasa, 
ur the long-term, lead (o -the A formal resumption may not. 
downscaling of Congolese sup- however, be' far a was" with 
port for the guerilla movements U-S--' influence in the ascendant 
based in' Kinshasa.' ' in : Kinshasa, there have been 

Disclosure of the Improved reports here that Vice-President 
climate hi relations came when Agnew was the bearer of a special 
a - prominent Pottgue&e citizen goodwill message about Portu- 
resident ia Kinshasa, Commander gaJ's African possessions from 
Cunha Viana, arrived in' Lisbon President Mobutu to Premier 
to invite leadings local dignitaries Marcello Caetano during his 
to' attend a ceremony in .Kin- recent world' tour. Some of the 
shasa in November.- > President anti-Portuguese guerillas, not- 
Mobutu has ' beCn' asked to be ably the forceful. Com muni st- 
guest. of honoiir at the opening barked MPLA, are so dis- 
of a new headquarters -for a illusioned by Kinshasa's attitude 
sports club, dominated by the that they have moved their head- 
powerful . Portuguese business quarters to - Zambia, leaving 
and professional community still Holden Roberto's UP A move- 
in Kinshasa! ^ • ment in Kinshasa. 

' General * Mobutu’s apparent There have also been reports 
willingness . to . attend the cere- that an unpublicised, commer- 
mony, described privately today rial air link has been operating 
by . an. as -official as being “ per- between Kinshasa and Luanda, 
haps rather like . an African the Angolan capital, for the 
[version of .ping-pong diplomacy,” first tijne since Congolese 
is regarded as the -biggest thaw independence,, 
in relations between, the two - The Congo is dependent on 
countries since they Were frozen, Angola, for some of Its rail out- 
in- October, 1 1968, following' the lets to the sea, primarily for 
bloody sacking of the Portuguese copper shipments froih Katanga, 
[embassy in Kinshasa by a Con- .In any new formalised rap- 
gdleise mob,.and the 'subsequent -prochement it is expected the 
severing of relations at the Portuguese would pledge uu- 
behest of General Mobutu. interrupted use of these outlets 
It was also learned to-day that in return for a Congolese clamp- 
as part of the improvement' in down on guerilla operational and 
relations Portuguese diplomatic, training bases within Congolese 
officers are .' again functioning territory. 

East African currencies 
split by monetary crisis 

/ BY OUR OWN CORRBPONDENT 

DAB ES SALAAM, Sept. 6. 

MR. . NIXON'S economic The shilling, which is the unit 
measures last -month and the of currency of .the three coun- 
subsequent decision of Kenya tries, is interchangeable at par on 
and Tanzania to peg their shil- * °ne forone ratio.andthe resuk 

, of the differing policies means 
hngs .to sterling and the dollar ^ ^ central banks in Kenya 
respectively has had the effect and Uganda stand to lose about 3 
of upvaluing the Kenyan shilling per cent in transactions with 
in respect of its Tanzanian Tanzania unless they officially re- 
counterpart. value their currencies or fix them 

When the Bank of Tanzania on the dollar. Economists here 
resumed transactions here last are surprised at the Kenyan 
week the shilling had been decision for it will hit that 
pegged for the first time to the country's coffee and tea growers 
dollar rather than be subjected who would have either lost noth- 
to -change by a floating, pound, ing or gained marginally if the 
Tanzania's Finance - Minister shilling had been pegged' against 
Amir Jamal had consulted, his the dollar. 

Kenyan counterpart Mwai Kibaki. The Tanzanians at present 
and-, it was .understood that the stand to gain substantially. Ex- 
Kenyans would adopt a similar ports to Kenya will be cheaper— 
course apd, that -Uganda ihe. although -Kenya goods will cost 
third. member of the East African more here— and with most world 
Community ..would do likewise, commodity prices pegged to the 
But Kenya — and it seems. Uganda dollar it is now not necessary to 
— have, continued . to peg their lower prices to the grower or for 
currencies! To -sterling; • the Government to carry a loss. 


ZAMBIAN ECONOMY 


Many difficulties but few solutions 


ZAMBIA'S economic health bas 
been deteriorating during the 
past year, enabling tbe opposi- 
tion coalition of the old African 
National Congress and the brand 
new United Progressive Party to 
make the state of the nation's 
economy a political issue. The 
range of possible solutions is 
narrow and it is unlikely that a 
UPP-ANC government could pro- 
duce a working alternative. But 
no harm will be done if the 
challenge pushes President 
Kaunda's administration to look 
for more effective ways of deal- 
ing with economic realities. 


Decline 


These are grim enougb. Far 
from diversifying the economy 
in six years of independence, 
Zambia is more than ever de- 
pendent on copper. Last year, 
copper and cobalt represented 
97 per cent, of exports and about 
50 per cent, of Government 
revenue while, largely due to 
the economic reforms through 
which the Government has 
bought a considerable stake in 
the industry, there has been an 
increasing emphasis and Govern- 
ment investment In copper min- 
ing. 

The decline in copper prices, 
and to a certain extent in pro- 
duction has adversely affected 
exports and the balance of pay- 
ments. Balance of payments 
statistics have not been pub- 
lished since 196S. but it is 
believed that a large surplus in 


1969 was reduced in 1970 and 
that the overall account is now in 
deficit Total foreign exchange 
reserves have dropped con- 
siderably during the year, stand- 
ing. according to the Minister 
of Finance, at K284m. at the end 
of July (£175m.) against K420ni. 
a year earlier. While reserves 
are still substantial, the rate of 
decline is rapid and therefore 
worrying. 

Apart from the major effect of 
copper prices and production 
IMufulira is still not back at 
full output after last year's 
disaster), other contributory 
factors to the payments deficit 
are increased imports (notably 
maize and consumer goods), 
heavy defence spending, and 
heavy payments of dividends and 
capital repayments on tbe copper 
take-overs. Additionally, tbe 
effects of Zambia’s decision to 
orientate trade and transport 
routes away from Rhodesia have 
been serious: apart from high 
freight and insurance costs, 
technical problems at tbe Dar-es- 
Salaam port in Tanzania have 
meant an estimated four- to six- 
month stock-pile of Zambian 
imports. Delays have also been 
experienced at other ports, 
notably this year’s go-slow (for 
probably largely political 
reasons) on maize and wheat 
imports at Beira and Lohito. 

Internally, the economic re- 
forms. introduced in several 
stages since 1968, have bad some 
adverse effects. In commerce 
for example, the requirement 


BY RUTH WEISS IN LUSAKA 


that Zambians are to replace ex- 
patriates with effect from 
next January in all but 20 
specialised areas such as the 
motor trade and pharmaceuticals 
has caused a considerable slow- 
down in trade as the confidence 
of white and Asian businessmen 
alike is undermined. Already 
a number of important retailers 
are shutting shop because no 
Zambians with the skill and 
capital to buy them out have 
been found. In the wholesale 
sector, the state body controlling 
manufacturing and commercial 
concerns. INDECO, is to replace 
private business, but it seems 
doubtfn* wH ether it wW b° 
to provide a country-wide 
distributive network or indeed 
the credit needed. 


Agriculture 


The economic reforms in tbe 
mining sector have also had some 
unexpected results. The heavy 
expansion programme involving 
investments of some K300m. over 
the next few years in an effort to 
boost capacity to 850,000 tons of 
copper a year makes obvious 
long term sense. The copper 
mines are Zambia’s most precious 
asset However, in the short 
term, tbe expansion programme 
puts pressure on the import bill 
and diverts resources away from 
other needy sectors. Addition- 
ally, repayment obligations to 
shareholders under the take-over 
agreements, to which the Govern- 
ment is committed, constitutes a 


drain on foreign exchange re- 
sources. 

The economic reforms, admir- 
able as they are in their aim to 
give Zambia a greater degree of 
economic independence, have in 
part been, too rapidly formulated, 
and given the country’s present 
low level of skills at all levels 
cannot be implemented without 
expatriate contract workers. 
State participation has created 
mammoth state enterprises, 
divided into groups and subsidi- 
aries, in which the former 
owners are minority share- 
holders and often still managers, 
which creates Its own friction. 
Such ventures as tbe state bank 
and the insurance company need 
time to settle down to produce 
the necessary services, while tbe 
administrative burden on the 
handful of trained people in the 
latter, for example, is over- 
whelming. 

But perhaps the saddest 
failure has been in agriculture. 
About 60 per cent, of the popu- 
lation depends on agriculture, 
mainly in the subsistence sector, 
but agriculture’s contribution to 
the gross domestic product 
declined from 11 per cent, in 
1964 to some 8 per cent in 1969. 
It has probably decreased even 
further since then, for 1970 was 
a particularly poor year. Bad 
weather meant a maize shortage, 
and it is to meet this and build 
up a stockpile that tbe Govern- 
ment recently made the politic- 
ally embarrassing decision to buy 
from Rhodesia. 

There are many reasons why 


agriculture has failed to reach 
its potential. At independence, 
the twin pillars of tbe Zambian 
economy, copper and large scale 
food production, were white 
owned and run. It was natural 
that Zambians felt this bad to be 
changed. However, while th^ 
numbers of white farmers were 
reduced to about half, Zambian 
Africans have not made up the 
shortfall in production. Com- 
mercial fanners, in spite of their 
reduced numbers, still produce 
about 50 per cent, of- total agri- 
cultural production, -while the 
food import bill is constantly 
rising — from K20m. in 1966 to 
KSOm. in 1969. 


Cash food 


The drift to the towns has 
added to the demand for cash 
food while decreasing subsistence 
supplies. Individual farmers have 
failed to meet production needs 
but co-operatives (although new 
price incentives for maize 
growers might help) have not 
been a success either. 

Altogether it is a sad state of 
affaire for a potentially rich 
agricultural country. Zambia's 
total laud area is 184m. acres. 
But tbe total of cultivated laud 
amounts to only 2.4m. square 
acres out of an estimated poten- 
tial of more than 70m. Small 
wonder that the second national 
development Plan, which Presi- 
dent Kaunda is now studying, 
will concentrate on rural 
development. 


Indonesia plans census 


BY OUR OWN CORRESPONDENT 


DJAKARTA, Sept. 6. 


INDONESIA will bold a popula- 
tion census from September 6 to 
October 4, the second, to be held: 
in independent Indonesia. The 
first, population census ’was in 
1961 and gave Indonesia’s popu- 
lation as 96 m. 

: President Suharto himself will 
launch the census in a.iatibn- 
wide radio and television broad- 
cast, such .is its importance for 
development and planning. The 
President’s speech is meant, to 
remove .misunderstandings’ and 
suspicions about. tbe> census. 

Indonesia’s demographic prob- 
lem is not only in the size, of its 
population, its rate .of- increase is 


estimated at between 2.3 and 2JS 
per- cent annually, thus the 
population doubles in 20 or 25 
years- Another headache is the 
■ uneven spread. Java with less 
than. 7 per cent, of the area con 
tains two-thirds of the total 
population. This in the past has 
been tackled by costly migration 
schemes which were ineffective 
but now the Administration 
hopes to ease pressure by indus- 
triahsation and job cremation. 

Another headache for th e 
Administration is the composition 
of the population which shows a 
considerable bulge from 21 years 
down due to the baby boom in 
the early 50s. 
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at secret 
Ethiopian talks 


BY; OUR OWN .CORHisPONMNT 


CAIRO, Sept 6. 
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Bar ■ ’ Lev to Addis Ababa On ment that continued -Occupation action by South Yemen, which 
' Augiist -29i- =GetferalrBar- Lev is of Sharma el Sheikh at the controls - the eastern side of 
- - said--'ta. , -have'. jiBaded a military; -entrance to the Tiran Straits at the ' Bab ;el Mandeb Straits, 
delegation-/ for- "talks in -the the other. end .ot the Red Sea is To-day’s analysis emphasises that 
EthioplanVCapltkl; ' An analysis in essential to ’’Israel's security. If Ethiopia has always adopted an 
the senti-officiab-Ai'fUttaxa. to-day Israeli:' communications -can be ; honourab!e stand, has supported 
describes his/ 'ftisttf. a* ■■<*£; grave cut ^at Bab el Mandeb, -occupation the 1967 Security Council reso- 
signifiean^- cp verity: vital strgte- . of-.. Shann el- Sheikh becomes Iptiou and was keen to become 
gic ■ considerations: in - -both- the- Irrelevant.- ■* . • --..-a member of the, 16-nation OAU 

political - aiKkUrilita^y fields: • * - - Tbe A1 Abram analysis says- committee, seeking a solution to 
Some7 - diplomatic 7 Observers that after the Coral Sea incident ’the Middle East crisis. 
here believe -that any'rfisrnnptlon- * sra ^ sought to acquire a marl- ..The Red Sea military situation 
of hostilities’ bet*eeit'GMr Arabs rime base at the entrance to pie is complicated by the fact that 
and Israel is ; more- likely to-'-Tie 'Red ' Sea,;.: and wa^= considering. -Israel is understood to have been 
in the form of naval’, action in hiring an' • island from Ethiopia, helping the Ethiopian Govern- 
the Red Sea . than^;-an attack ^1 Ahrara also claims that the ment in its. actions against the 
across the Cabal - front -br '-’air missile -boats, seized by the secessionist Eritrean Liberation 
strikes. It is possibly: -that,: tf Israeli from the French port of Front (EL F ). It is possible that 
Egypt has not succbeffed^ ih ~get- Cherboi it# last year, are deployed the PFLP commandos who 
ting any move, towards Jpi^etfler in', the Red Sea..- attacked the. Coral Sea operated 

ment by. -the end of the yea^ sbp. . ‘Mohamed Hassaneia. HevkaL not from South Yemen but from 
may reactivate . the iSsti& ^byvA^^Ahrart’s ' chief editor , and a a small group of islands off the 
attempting ,ta _ blockv- Israel’e CJose^ -colleague ofv. President Ethiopian coast, which are re- 


crucial sea links through the Red Anwar -Sadat, commenting last portedly controlled by ELF. 
sea. ^ f -/ "jy . - 

Strikes plague Israel 


'- ■ 


Egyptian action could even be 
based -on a United Nations reso-. 
lutioh on sanctions against Israel 
.for non-fulfilment of the 1967 

Security Council resolution, call- 
ing for her withdrawal from all 


'BY dt/R OWN r CORRESPONDENT TEL AVIV, SepL 6. 



basis owners 
have decided 

:$*'}*» li rackM stack against wildcat 7 strike*;, as7£e ’bdaT bTimep’S 

v the tanker. Coral Sea, for which, inundated with, strikes ^d. the a b ]J c for ^ p H ce increases 
Popular Front focthe Libera- strikes/ 1 But- whereas 0 f s t a ple products on which they 

- -H? n of ^?fl estine - ,f ^f^ ,e ' 1 *^ r€ 7 jl;^ previousiy industrial ^ stoppages claim they do not make any 

’ S2& 

.. South Yemen and Ethiopia .at. the workers, They are beguunug-to “f’J ^ ™ 

. .r "entrance to the Red Sea. -take on the aspect of regional ^)J rtere ^ at Lydda airport, and 

Recalling ' ' ™ r n?mamih revOfl eopnoTwide ones: . - Thus, this afternoon all civil aviation 

~ ' attack, the AI-Ahrom .analysis' workers in Sderot, a development employees at the airport walked 
- V points oat. that' closure: of thV^tcwn in the Negev^ came out en out, thus completely paralysing 
?^.Sed inasse in protest -agaiiist- tiia the country's only.' international 

t: conliparalyse: Israel and^wdnfd/iatest waye of prlee rfses. . airport 




AR of these Securities have been sold. This announcement appears asa, matter of record only. 

General Motors Overseas Finance N.V. 

$30,000,000 8V4% Guaranteed Notes Due 1976 
$30,000,000 8%% Guaranteed Debentures Due 1986 

Interest on the Notes and Debentures is payable annually on August 15 commencing m 1972 

Payment of principal, premium, if any, interest and sinking fund unconditionally guaranteed by 

GENERAL MOTORS CORPORATION 


MORGAN & CIE INTERNATIONAL SA. 


DEUTSCHE BANK 

AkUengtstUacbaft 

ALGEMENE BANK NEDERLAND N.V. 


SWISS BANK CORPORATION (OVERSEAS) 

LtmUrd 


AMERICAN EXPRESS SECURITIES SA. 

ANDRESENS BANK A /S ARNHOLD AND S. BLEICHROEDER, INC. ASTAIRE & CO. 
BANC A C05IMERCIALE ITALIAN A 

BANC A PROVINCIALS LOMBA RDA S.pA . BANCO D1 ROMA 

BANKHAUS HERMANN LAM PE K.G. 


BA CHS A CO. 

In vi pof uled 

BANC A NAZIONALE DELL’ A GRICOLTURA S.pA . 


BANK OF LONDON & SOUTH AMERICA 

LlmUtd 

BANKHAUS FRIEDRICH SIMON KGmA. 


AMSTERDAM-ROTTERDAM BANK N.V. 
BAER SECURITIES CORPORATION 
BANC A NAZIONALE DEL LAVORO 
BANK MEES & HOPE NV 
BANQUE BLYTH & CIE 


BANQUE DE BRUXELLES SA. BANQUE EUROPEENNE DE TOKYO 

BANQUE GENERALE DU LUXEMBOURG SA. BA NQUE DE L’lNDOCHINE 

BANQUE LA5IBERT SjCS. BANQUE LOUIS-DREYFUS 

BANQUE DE NEUFUZE, SCHL UMBERGER, MALLET BANQUE DE PARIS ET DES PAYS-BAS 
BANQUE ROTHSCHILD BANQUE DE SUEZ ET DE L’UNION DES MINES 

BANQUE DE L’UNION PA RISIENNE BANQUE WORMS 


BARING BROTHERS & CO , 

LlmlUi 


BANQUE FRANC A1SE DE DEPOTS ET DE TIT RES 
BANQUE INTERNATIONALE A LUXEMBOURG SA. 

BANQUE NATIONALS DE PARIS 
BANQUE POPULAIRE SUISSE (UNDER WRITERS) S. A. 

BANQUE DE L’UNION EUROPEENNE 
H. ALBERT DE BARY & CO. N.V. 


BA YERISCHE HYPOTHEKEN- UND WECH SEL-BANK BA YERISCHE V ERE IN SB AN K BERGENS PRIYA TBANK 

GUNNAR BOHN & CO. A (S BREISACH PINSCHOF SCHOELLER BURKHARDT & CO. 

Sag kkamMmnHttt*eUs ckafl 

CAZENOVE & CO. "LA CENTRALE" FIN ANZI ARIA GENERALE S.pA. 

CHRISTIANIA BANK OG KREDITKASSE COMMERZBANK COMPAGNIE LUXEMBOURGEOISE DE BANQUE SA. 

CREDIT INDUSTRIEL D> ALSACE ET DE LORRAINE 
CREDITA NSTALT-BANKVEREIN 

CREDITO ITALIA NO THE DAIWA SECURITIES CO„ AMERICA, INC. DEN DANSKE LAN DM A NDSBA NK 

RICHARD DA US & CO. 

DEWAAT, CORTVRIENDT INTERNATIONAL SA. DILLON READ OVERSEAS CORPORATION 


BERLINER HANDELS-GESELLSCHAFT 
—FRAN KFU RTER BANK— 

BURNHAM AND COMPANY CAPITALFIN INTERNATIONAL 

. LtmUrd 

COMMERZBANK 

AkUcuiaetbclBdt 

COS3IOS BANK (OVERSEAS) CREDIT COMMERCIAL DE FRANCE 

Limited 

CREDIT INDUSTRIEL ET COMMERCIAL CREDIT LYONNAIS CREDIT SUISSE (BAHAMAS) 

Ligated 

THE DAIWA SECURITIES CO„ AMERICA, INC. 


THE DELTEC BANKING CORPORATION 

LtmUrd 


DEUTSCHE GIROZENTRALE 
-DEUTSCHE KOMMUNALBANK- 

DRESDNER BANK 

.ikttrugneltaclmtt 

EFFECTEN BANK- WA RBCRG EUR AMERICA INTERNA TIONAL FELLESBANKEN A/S THE FIRST BOSTON CORPORATION 

AkUengcertUdvrft Ltmitrd 

FLEMINGr SUEZ, BRO WN BROTHERS GIROZENTRALE UND BANK DER OSTERREICHISCHEN SPARKASSEN 

Limttrd 


AUieagnelUektdt 


GOLDMAN SACHS INTERNATIONAL CORP 


GUTZWILLER , KURZ, BVNGENBR SECURITIES 

limited 

HAN DEL 8 BANK IN ZURICH (OVERSEAS) HARRIS & PARTNERS HILL SAMUEL & CO. 

Umfted Limited Limited 

THE HONGKONG AND SHANGHAI BANKING CORPORATION JSTITUTO BANCARIO ITALIANO JARDINE FLEMING & COMPANY , 


HAM BROS BANK 

limited 

HO ARE & CO , GOVETT 


KIDDER, PEABODY & CO. 

Im 


KITCAT & AJTKEN 
KRED1ETBANK Sji. LUXEMBOURGEOISE 


LAZARD BROTHERS & CO „ L, IZARD FRERES & CIE 

Limited 

LOEB, RHOADES & CO. MERCK, FINCK & CO. 

MODEL, ROLAND & CO^JNC. 


KJOBENHA VNS HAN DELS BANK 
KUHN, LOEB & CO. INTERNA TIONAL 
LAZARD FRERES & CO. 


KLEINWORT, BENSON 

LtmUrd 


LtmUrd 

KRE DIET BANK N.V. 


KUWAIT INVESTMENT CO. (SAK.) 


LEPERCQ,DE NEUFLIZE & CO. 

lacmrjmratrd 

B. METZLER SEEL. SOHN & CO. 


LEHMAN BROTHERS 

Ineergerated 

MERRILL LYNCH, PIERCE, FENNER & SMITH 

Securitia Cndermrttrr Limited 

SAMUEL MONTAGU & CO. MORGAN GRENFELL & CO. NEW YORK HANSEATIC INTERNATIONAL LTD. 

LtmUrd Limited 

THE NIKKO SECURITIES CO. INTERNA TIONAL. INC. NOMURA SECURITIES INTERNATIONAL, INC. NORDDEUTSCHE LAN DES BANK 

GIROZENTRALE 

OESTERREICHISCHE LA ENDERBANK 


DEN NORSKE CREDITBANK SAL. OPPENBEIM JR. & CIE. 

PETERBROECK VAN CAMPENHOUT SECURITIES SA. 

PRJVA T BAN KEN I KJOBENHA VN 


PIERSON, HELDRING & PIERSON 


SINGER & FRIEDL ANDES. 

Limited 

SOCIETE GENERALE DE BANQUE SA. 
SVERIGES KRE D IT BANK 


PICTET INTERNATIONAL 

Limited 

iV. M. ROTHSCHILD & SONS ROWE & PITMAN J. HENRY SCHRODER WAGG & CO. 

Limited LtmUrd 

SKA N DIN A V IS KA BAN KEN SMITH, BARNEY & CO. SOCIETE GENERALE 

Imeerpmreied 

STOCKHOLMS ENSK1LDA BANK STRAUSS, TURNBULL & CO. SVENSKA HANDELSBANKEN 


UNION BANK OF SWITZERLAND (UNDERWRITERS) 

Limited 

S-G. WARBURG & CO. 

Limited 


C.G.TRINKAUS 

VEREINSBANK IN HAMBURG 


WHITS, WELD & CO. 

Limited. 

August 31, 1971. 


. WEST DEUTSCHE LANDESBANK 
GIROZENTRALE 

WOOD GUNDY 


ULTRAFIN INTERNATIONAL CORPORATION 
M. M. WARBURG-BR1NCKMANN, WIRTZ & CO. 

WESTFALENBANK 

AWenBmOedan 

YAMAJCHI SECURITIES COMPANY 

el Hem York, In 
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V & G’s reinsurance 


claims ‘soared 9 , 


BRITISH ASSOCIATION 


Unemployment 
among new graduates 


may double this year 


says Tribunal 



BY MICHAEL DIXON. EDUCATION CORRESPONDENT 


[ A WARNING that unemploy- fifth . successive year . in which 
I ment - among new university the “ unemployed ” . proportion 
i graduates this year might he -had risen — would not go away 
(twice as high as in 1970. was quickly and conveniently, 
given by Mr. Bernard HoUoway. “The pessimists will say- that 
I head of the Manchester Univer- there are now more graduates 

! THE TRIBUNAL inquiring into the collapse of the Vehicle and General j < 2EF ^dressing the^ BriSsh graduatesf^nd'^at^lt was 

: Company resuced in London yesterday. Under Mr. Justice James, tne tnree-man ^so^ation, at Swansea, y ester- obvious that this would happem 
, Tribunal began hearing evidence on July 5 and adjourned on August 6. day. But others wtii ^y the problem 

® _ ' _ . ' Reinforcing a report in the « that, while there are plenty 

j THE Vehicle and General In- him ask a lot of questions. They the Board of Trade and on Financial Times on June 10. Mr. of jobs for a graduate, the 
: surance Company made errors never seem to get their large occasions to Ministers. Holloway said that people in graduates produced by our 

1 in forecasting its claims from claims anywhere near right until whole training as a Civil J close touch with the university universities don t Jhe_JOD5 


; motorists and so its reinsurance the year after the year In which servant led him to think that if j employment market feared that which do east, and do want 
estimates soared, it was sug- they were incurred.? . a senior or Minister bad looked : more .than 5.000 of this year's other jobs which don t -east. 


gested at the reopening yester- 
day. 

Mr. Norman NaiL a principal 
in the Department of Trade and 
Industry, told the Tribunal they 
had no information about the 
reinsurance arrangements of 
companies. “ 1 would very much 
like to have had this Informa- 
tion in 1963 and 1964.'' he said. 

Mr. John Davies, QC, Counsel 
for the Tribunal suggested that 
if he had had the information, 
he would have been very 
suspicious -of their estimating 
abilities right through their 
business. 

Mr. Nail said if he hM thi*- 
tfais information. I would cer- 
tainly have been in a better posi- 
tion to talk to the company 
about their estimating pro- 
cedures/' 

Mr. Davies said that in 1963. 
a reinsurance estimate had in- 
creased in elcht months from 
£2.500 to £13.000: the following 
! year an estimate of £12.000 had 
increased to £71.000 and in 1965 


Mr. Nail agreed ■ that in 1963 at what be had done he would 

_ ■ ■ .1. _S_ Ai * 4-Vt A /■( fhA 


V. and G 


changed their re- expect them at the end of the 
line before such a Tribunal to 
he equally taking responsibility 
for it. 

Tbis had been at the back of 
his mind and he had been uneasy 
about it 



new graduates might still .be Mr. Holloway suggested that 
seeking “ permanent ** employ- it would be better to give all 
ment on December 31. These the students general courses for. 
could well include many in SRy- their first two years at 
science, technology and engineer- university, and allow those who 
iug. wished to specialise to do so 

The comparable figure at later. This would mean that 
December 31, 1970, was around students would have a wider 
1 2,500. This, however, represented range of careers open to them 
A lot of the practice which j on ]y those known to be without until a later age. 


was operating went back to 
advice given by the Board's 
solicitor. A very good example is 
the advice that there was ao 
case for appointing ao .inspector 
into the V and G affairs In 1964.” 

Mr. Nail said this was con- 
sidered at a very high level by 
the Permanent Secretary and 
Mr. Edward Heath, then Presi- 
dent of the Board of Trade, and 
if they agreed that an inspector 
should not be appointed, they 


permanent work. Present-day students, he indi- 

If one added on two other cated. had become used to 
categories — • " occupation un- success during their school 
known " and “ not available for careers, and had developed great 
employment" — the number of expectations of their role in 
new university graduates who society after leaving umverslty. 
might not be working or con- But now they were finding that 
tinuing their education rose to opportunity for graduates - was 
about 7,700— or more than 16 per apparently decreasing, 
cent, of the 47.500 people who “ TW fi ca ? J ead all too MSily 
gained bachelor-level degrees at to disappointment, disenchant- 
British universities in 1970. ment, frustration, and even 

resentment among some of our 
ablest young citizens. 


Mr. Justice James 


were responsible for those | i Getting WOmed ’ ' This 'was' an individual prob- 

a chons. ; “Ought we not as taxpayers Jem for the student but it would 

** It does seem rather strange ; as well as citizens, to start soon become a problem 


for 


that I should be cross-questioned 
here as though I were the only 


an original estimate of £12.000 insurers from the Reinsurance person who made this decision, 1 ' 
had risen to £84.000. He said Corporation to Lloyds. he said. 


I that in 1966. an original estimate 


At the conclusion of his 


evidence. Mr. Nail wttf askedby to^i-the 22nd day of 
“ d *- b ?.,£ b 1968, tbe e n ~ Mr. Justice James whether he bearing— when evidence fron 


mate was £226,000. 
“The point I am 


The Tribunal adjourned until 

its 

from the 


said Mr. Davies, “is that if you 


mairmtr** felt there was any part of bis Department of Trade and lndus- 
evidence which affected him per- try will be continued. 


had had this information you ■°2ff y ? a wiuch h ® ha , d 1101 had The Tribunal will go on to deal 
could have seen that the esti- suffine ? t opportunity of with the events of the final years 
mates had just soared, and would answering. of the company’s trading, when 

it not have made you suspicious Mr. Nail said that many of the the powers of the Department of 
of the estimate procedure ? " things be did were either known Trade and Industry were 
Mr. Neil said if he had this or at a later stage became enlarged under the Companies 
information it would have made known right up the hierarchy of Act 1967. 


getting a bit worried about the society- 

size of these figures? ” Mr. “ Resentment impinges on 
Holloway asked. society and it can — -and ought 

The problem of unemployed to — be minimised,” Mr. Holloway 
graduates — 1970 had been the declared. 


Steel-making — a short cut 


Encouraging report on 
Highlands development 


BY ANDREW HARGRAVE, SCOTTISH CORRESPONDENT 


A new method of making steel the Canadians. Professor Singer 
strip direct from powdered iron said. 

ore is being developed at the A British Steel Corporation 
University College of Swansea, spokesman . told the Financial 
Professor A. Singer, head of the Times that, if successful, the new 
metallurgy department, disclosed, method ought to produce .steel 
A steel strip had already been mare cheaply. The spokesman 
f produced which compared fav- continued : * If Professor Singer 
i ourably with the normal product, has overcome some of the dlfflcui- 
i and the method warranted serious ties, he may be setting the steel 
consideration as a means of pro- industry in Britain and the world 
during large amounts of low on the path towards a more direct 
carbon steel strip, he claimed, form of steel production.” 

The new process. Professor Turning to the future of 
Singer explained involved turning Britain’s steel industry. Professor 
super concentrated ore in powder Singer went on to tell the British 
i form to iron powder by heating Association that Russia and Japan 
1 in hydrogen and carbon monoxide were taking over from the U.S. as 

i produced from coal or natural the world's biggest steel pro- 

igas. ducers. 

, Canadian attempts to develop He suggested that the British 

; a similar process had, been steel industry should concentrate 

• abandoned after running into on rationalising its present equip- 
i trouble. But research which had ment for the next decade and 
" . i been continuing for three years develop alternative processes for 
reai | at Swansea was overcoming the the IflSOs, cashing in on its leading 



BY EDMUND, PRNNiNG-ROWSELL 




Sur- nerrons already protacinggri 


IN THE LAST ten years the sales gT^dfathem and. fathers. St^ 


I960 to 102m. in 1970. And de- of the official Instltnt N&tiomUe the & 
raand looks like rising farther. In des Appellations dDrigine used. 


vineyard area are 
First, efforts;-; aye 




even cautious calculators were, on planting -authorisation^. 




British: demand, based on Cu» responsible for aboutT& per cent, realise * 
toms duty-paid clearances, is so of the total market, and almost of land, ur_a theKiSi* 

far showing a 20 ner cent, rise 100 per cent, of -champagne ex- 1 was shown one-qf tn iiarnej 
far shov £^, a # 2JP • MTtawMch account’ for. 30 per valley village of Veineu£ where, 



Where does all this champagne cent of total sales. . .. . t '^“‘^"Thas taken nli&eittt 

come from. a ? a where. eTenmore w ith nock, by SirtaS ttieie ' m! 


importantly, will the steadily ris- ig^' to below the’, ^year-supply • ' 

ing demand bernet?; For .dam- but temporarily saved 


pagne, unlike German sekt or by ^ vast 1970 crop, the mer- : t -. ' 

branded sparkling wines, has to have been agitating fbr iand; ', “fBEJS? 8 -; 


come from an area strictly planting by growers, leased ; pr^uctiQn, wiQl'^§! r 

■ If v&iyards 


limited in- 1927, and- only .land p.. «nn k- mug own «uiuuiu p — -- .1.0 

suitable for. vines within thenSlves the? can make only i * . . 

area may be planted after offl- very email additions. - As the of- Infilling spi^possate: - 

eiai authorisation. Are the best fismresabove show they have not f°P areas* bat not much. jw. 
districts already full? And wiU JlS^insaccessful hitherto, but des Blancs.for 
quality, the essential element in w i, at 0 f t h & future? • ' » ' .13 per. caiL of AC landjaa 

the superiority of champagne t was able to see -for myself; ■ unpl anted, compared w4th_ahoi^> 

over other, less expensive, spark- ^ is 50 per cent totoe Marpe .. 

tag wines, detenorate owing to mostIy be^ extended on its! *»ut much of ' 

inferior wine? rl^nh^-v In the Ardre vailey river's lower readies^ ani^poae.'- - 

To look at these matters on the E01 Sw^west of .Rbeims, down- it in unsuitably sitiiatiiaug^y. - • . 


Tory gains ‘vulnerable’ 


CAPITAL repayment and interest wise get' Off the 'ground/* The loss by migration gives a jiimijlu w WW111U) tii wiju 

on investment by the Highlands report adds that the Board's hope for the future and suggests ; dffficu , Ues which bad defeated research 'position 
and Islands Develooment Board is investment is being matched by that it is positive economic attrac- 
233 P rlvate investment, -virtually tions that are keeping people: 
expected lo jield £600.000 in 19#0- pound f or pound.” here rather than simply a lack 

1971 and £800.000 in 1971-72. says H ”~ ,u , “ . _ . 0 f opportunity ” 

the Board's annual report for last Loans and grants by the Board. u _ 

year. The return, it says, will help together with private investment Other important features of the : 

.0 fur tiler development. in the WM, SESS.SSth'Si Conservative, sains in the IS70 abstained in 1970. Despite dis- 

" We are, in effect, amerchant eil{ j - 0 j Jast year providing an tourism and fishing and, to a | Ge T nera L, EIect ™ or ^f5 satisfaction with Labour, few 

m estimated 3.000 jobs. Nearly half lesser extent, mines, forestry and ! to J" could bring themselves to vote 

toreword ^airman, in ^ j(jbs are j, man factoring agriculture. - ! floral -gF "gSi P1 S Conservative. The result was that, 

his orew and as a result, the share of Among the hotels opened, or fessor of social psychology at P the while the number of Conservative 

. -r 1 -’ 7r Economics voters remained the same, the 

i ohuuj «. « group of London Labour voters fell sub- 

Sr^fTs^J^Mudinp cenL *° 12 per cent ' ;«cond is bifig ^n- 1 ^ ! n °Jnd a,d .rton''. t, Tad P ° U ta?r! Profassor nimmehntt said the 

businesses J Th is’ com oared Nevertheless, the report says, ■« 1 wed for theHebndean utano > followed since they were 13. fact that people preferred to 
vrth 8 ? 1 1 m 1 for^29 Droiects irflhe ” if *© region is to retain an of Barra. Package tours were showed that none mentioned abstain rather than vote Con- 
n^fniic^ p J 15 6 increasing proportion of its young ai«> being developed in conjunc- ; Conservative policies or politicians servattve, and failed to mention 

previous j«u. people and attract management tion with tne Tourist Boara, ««h; as a reason for voting differently Conservative policies as a reason 

Tn loans alone, the Board had an ^ technical personnel with a view to lencthemng the tourist j n from 1966. But there were for changing their vote, suggested 
advanced almost £4m. in the five industrial experience, it must season into the late autumn. plenty of favourable and uo- that the Tory gain was a tenuous 
years up to the end of last year 0 ff er an attractive level of wages The Board invested over ■ favourable mentions for the one. When Conservative rather 
in respect of 578 projects. Oj and diversification of employ- £700,000 in new and secondhand [ Liberal and Labour Parties, than Labour policies received 
these. 3S had failed or ceased ment." boats last year, raising total in- professor Himmelveit said, 

trading, representing a loss ot in this context, one of the roost vestment in five years to £2j6m.; jjapy middle-class voters v. 

£233,000. encouraging aspects of the report During that period, financial help , had voted Labour in 1966 

“The Board is determined to is the apparent stabilisation of the was approved for 209 boats. of : 
minimise these losses." says the population (an Increase of 500 which over 140 were fishing at- 
report “ but we roust take reason- is recorded for 1970) which con- the end of last year, with the, 
able risks in backing schemes and trasxs with the heavy migration remainder under construction, on > 
projects which might not other- of the 1950s. "The stemming of order or yet to be acquired. 


a, the distant Atwe pianiuig is.: wm mere ne enougn- wuhb: 

frwn ih?t g oin E on- Also there are expen- grapes in the" futurW Althdu^i 

the IVC FiSS» m ^^^nai Dt mental vineyards in two villages opinions differ as to whethef 
Seanlsafton? resM,nal wine that hitherto hfre nOt beeir in before the Ja^ war the prow ^ 
organisaaons. the appellation area. . . ^ . tion of white grapes^;to tteelfniLW. 

».r AM * • The most spectacular increase. oto6e was higher than ruw; ptepi* 1 

u6tOr€ poylloxera that I saw was around Sezanne. ..^ bMfnp^w n in ■- -faeliCTe ' ~tirat~' ’.tKfe 

It is well known that the Cham- Q nce a substontial vineyard area,- post-war demand fpr lighter-; 
pagne OTfiWoftle^tSed to'lwmSS ltb *4 sunk to a mere 40 ha. ten -wine* including 
larger than it is to-dav Before ye 3 ^ as 0 - when , re-planting iianc de blancs; has -resulted' hi 
the phylloxera early this century -TR^ay; it isr nearly .700 a higfaer perc«itage.bf Chart W-jtl 

and the world slump of the .Probably will ^ reach : nay . owing to new-.pIaiilatio^U 

thirties, it extended not only over i; 000 ao® 1 the- much highefr pfodms . - 

the areas familiar to those who ?° w a ^hi“ vineyards tivity of the /white, grapes^-com." - 

traverse the .region to^lay ■ the ?°P yardfi Wld , e £Uns intermit- pared, with - the black; the -... - - 
Montagne de Reims the ValL6e ^ enU 7 tor nearl >' 20 miles along, informed vieyf seems to be t&l „ 
de la Marne and the Cdte des slopes topped by trees and edged- there Is no. immediate /dangju ' 
Blancs, which juts out into the by cornfields, • of the roughly 70-30 proportion;. • • 

plain south of Ep era ay. Earlier Particularly significant here is ofhlackand white grapes hehf 
the champagne vuteyards that a larg€ Proportion of the disturbed— although ,'0£: ^otitt^. 
stretched en masse far down the J^eyards contain the. tt*ire every merchant „ha* bht - ' . . 
Marne Valley to beyond Chdteau- Chardonw grape, an essential formulas fbr r the-varioiBr««?^fi? ; . 
Thierry in the Aisne department element in a- fine champagne • However, -the demand^- -- 
also about 30 miles south of fend. Tradmtm ally this forms champagne' . continue^ to risl:—- . ... 
Epernay to Se2anne, and more per cenL of the c*oee. and-rae dramatically, and white- grapep- 
remotely still, 80 miles away to com £* “ e Cote des &s well as .black grapeshavp^ic.^ • ■; 

the south-east, to the steep vai- The Charaormay grows &e pJantfed La, decrees In gly^leSi'- : : ' 

leys in the South Aube depart- satisfactory only on a particu- suitable sites, then thete mig Jr 
ment. larly chalky sub-soil, and this is a. change. in. the' “brew,' '/’4ur-L-- '■ • 

Vinegrowing has never entirely S 11 ® outside the near well as a drop in quality-. It : t 

ceased in. these peripheral areas. E P e ntay. la tHe Aoibe, for generally reckoned "that then --- : 

but until recently was very example, the subsoil is mostly - atre' Only 25JM)0;'ha^ot ffeiUyiUrt:- ; • - 

restricted- At the end of the kimmendgean day, as in Chab- able AC vineyard land in. Chain'*.'-'. 

, last war, the. Champagne' vineyard .^ B (aod Dorset). So only black pagne,' and- Lit the. present' rat* ■ 

I area was only about 10,000 hec- grapes, the Pinot Noir-and .tiie pf -expansion , {his ^llmit will ,biV” - - 
tares out of a permitted appella- Pinot Meunier are grown there reached and." under productifai 
tion contrdlde 34.000 .ha. How- a P d throughout most of the. new within io years,. *. ' '. 

ever, as demand for champagne V *n«vards. • • However, I ht^iected ohrlult . ~ m \ ; 

really began to grow late in the authorised, admirably fiat : j>le£ri •• 

nineteen-fifties, the vineyard tide Local UTOwerc ' of land in a leading area, bu_ . 

began to turn. In 1959 the area ® ... - one that is - never" likely evert- • 

under vines was 12.800 ha. These new vineyards are- being be pitt under vines. Sitiiatisd ti--'- 
Tpday it is about 20.000 ba. of cultivated by local growers, or by that great bowl of vuteyards it"- • 
which 10 per cent consists of others from the older Cham- ChampiUon, facing Epernay k - v 
young plantations not yet in pro- pagne areas; sometimes by the Marne villey, ft is the foot "■ 
Action. ^oups of growers. In Seianiae ball ground of -^.utvlllers, Jn*- : ' ~ -' 

This sharp increase has not there is a five-year-old co-' below the abbey : where ' Do.^’- ; “■ 
been easy to achieve. The operative to make the wine. (In Perignon practised , bis Jcbatr ' v 
growers have long memories, and case anyone thinks erf applying pagne art nearly- 300 years age : : 
they fear the possibility of over: to plant a new vineyard' in < Enough, even in Champagne, i 
production, which” one way or Champagne, it should "be irlen- enoue* of -vines when it come * — 
another almost starved out their tioned that only, existing yi&- to football;..: 
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Revolution forecast in 
bank operations 


•P : ‘!o\ai 


-?|L1 
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BY MICHAEL BLANDEN 


•• H 


inffuence" ‘tf//-*’ 


A ” REVOLUTION in the view of their business— u a tran- particular, the 
operations df the big British sition from the passivity and American banks; 
banks and the prospect of further quiet, solid discretion that' coun- .. ■ " • 

I major developments in the busi- ted as a bank's quality and good-^ ‘Broader SDT9ai)' : ■ 

. ness, were described yesterday will to tbe active; purposive ag- M -. - 

by Mr. Paul Bareau, economic gressiveness that is the mark of -American banks,”. he pqintoi>::.- 
adviser to the Interaational successful clearing -banker out «” have never been. ^inhihiW : - 

Plihllshlno rnmni-itinn r.ivina to-duv.” 'bV the kind ftf Ptilnlatta. unri-MM- 






Publishing Corporation. Giving to-day.” by the kind of etiquette aridi-cOT;.- ... 

the opening paper at the Institute . He set this change against the Ventions that used to govern^- '. 


■vr>i 

- V-4 


more prominence, Uie voting of Bankers' seminar being held background of tbe development’ competitive conduct of EogHfiT:- . . 
dm tf cnd H" aS M ,ike,y t0 be reversec M in Cambridge this week. Mr. of London as an international deposit banks." The competfaw-v-'--." 
866 she tnougnt. ; Bareau described to the audience financial centre over the last spirit, he argued, is 7 likely tf: ; ” f " 


British Polar Engines on 
upgrade after reorganisation 


Tractor exports up 34% 
but home sales down 


argued, is 7 likely 

of 92 selected bankers the recent decade or so and. the intensifies- spread ' more broadly -'-.love. .. 

trends in the development of tion of the competitive :atmo- British domestic banking- in -tprt c 

banking services. sphere in hanking whicb helped context of the hew rules '' 

His paper is the first of four to encourage the clearing banks credit control. _ 
being given at the seminar, which to undertake increasing diverelfi- Competition, . Mr. \ Barest 

this year is devoted to the theme: cation of their business. argued, “has helped to changi 

The Marketing of Bank Services. He singled out for particular the shape of the British h&nldm 

_ . •? ar _^ iu started ^, singling attention the rapid increase in system." The clearing' bank: 



\ — 


change of attitude hy Bri- the number of foreign banks -have extended their range -o 
ttsh banks to a more aggressive operating in London and, in activities and “the lines .of de 
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FINANCIAL TIMES REPORTER 


BY ANDREW HARGRAVE. SCOTTISH CORRESPONDENT 


GLASGOW. Sept. 6. 


BRITISH POLAR ENGINES, a (which compares with a loss of lessening demand limited ™ - tnflll _| rv 

ttvvear-old Glasgow company, nearly £50,000 in the previous specific orders, and the emphasis Trade and ind 1151 >■ 

nnw oart of the Associated year) to a substantial one in the placed on the new four-stroke In all- li.suo units . . 

British Engineering Croup, which current year. A figure of well “ F " engine, manufactured under exported against S.SSG a year in May, taro, 
was on the verge of extinction over £100,000 has been men- licence from Nohab, ol Sweden, . tota(^deliveries^to 


I British manufacturers or £2.99m. and £2.45m. respectively 

Wheeled tractors increased over- 12 months previously. 

; wheeled tractors increase o Qther DJl figures yesterday , 

seas sales by 34 per cent, in - y s j| WV that exports of handtools; 
. compared with 12 months earner antJ implements in April were 
; despite a slump in home demand, 2 per cent, down in volume on the 
according to figures issued corresponding month last year, 
to 1 yesterday by the Department or Home deliveries, however, rose 1 
" 1 1 by 5 per cent, to bring overall 1 

were sales to 5 per cent, higher, than 


Cruise passengers fly 
home after breakdown 


BY JAMES MCDONALD, shipping correspondent 


mar cation have become some 
what more Marred.” Faced will 
the rising' costs of staff aoi 
premises; the. banks have beer 
working to' improve the rctiurt 
oh their investment. The change 
have 'been, accompanied by tbf 

start of“ a- revolution .of teebnn 

....... . . ^ _• 


three^years ago.“appears to have tioned. , a member of the Bofors group, 

turned tbe corner in spite of This is based on the company's The result, said Mr. Keir Wat- 
ttae economic stagnation particu- second-half performance in the son , is a much better-balanced 
larly evident in the West of Scot- past finanaal year when- a profit order book and labour force, 
land. *®?'*H*® enabled It to pass the About one-third of the output 

In the past 18 months, said Mr. break-even potoL 
— - - Tbe turn-round 


_ Clothing sales in the three 

l4.M7. That "was 13 per cent, more months to the end of 'June, accord- 


than the Slay. 1970, figure of ing to the DTI. were 4 per cent 
12,830, even though domestic sales up on the same period last year, 
fell by 33 per cent. with the biggest gain, one of 

In value terms. oxerseas »?5 r .“fLhr comins in the Ulfanls ' 


wear sector. 


~ .Men's and boys' shirts, under- 


. . is sold overseas, while a substan- "Z,r at £ iosam with 

Robin Keir Watson, the chair- Tbe turn-round in the com- tia i proportion of the remainder cent down on we!,r * et , c -, a " d l^rie also 

man. here to-day. the order book panys fortunes, achieved wltii goes to u, e Ministry of Defence. .{BT nSSou? ^Iay'^ ficure of sizeable advances, with 

of marine engines has douhled to virtually no capital outlay, w * com are expected to be . 55 ism ot sales 11 per cent and 10 per cent 

£ 3 . 4 m.; turnover, which last year attributed to reorganisation of runhpr reduced when a n®w ?> ope respectively than in April- 



company 


make 


cent to nearly 500, and a further changes brought in Mr. Keir Wat- cylinder blocks instead of import- 
increase of 300 is predicted over son as chairman three years ago, j ng ttiezn from Sweden 
the next two to three years. factory layout was changed, the 

Finally, said Mr. Keir Watson, work force l by then down to ; 

the com’pany hopes to turn its 2501 redeployed, the production 
small £17.000 profit for 1970-71 of two-stroke engines with 


Housing association acts 
to improve insulation 


Security check 
on Israeli 
Jumbo jet 


Jersey 
Electricity 


Given reasonable stability of 
costs. Jersey Electricity says a 
■ satisfactory level of profit for 1971 
• should be attained. 


NURSING HOME 
PLAN FOR ALLIED 
INVESTMENTS 


Allied Investments is to spend 
about £130,000 setting up a nurs- 
ing home near Godaiming, in 
Surrey, as a move to expand its 


to' S lsraef^^m 00 London Airoort- £260.773 compared with £301, KM). ; operate through the UJC. as nurs- 
iY.'.Vr 1 j 0 . after tsiv rsu oiwi Foriinr. a n Pn r « 


Net profit for the six months to medicol interests. Allied' already 
June 30. 1971 is reported at 1 has two subsidiaries which 


Heathrow yesterday spent mare aH er tax £SH,00fl ( £91.500 For ( jng agencies. 


BY OUR OWN CORRESPONDENT 


than, wo hours getting to their ; lhe >' ear ***• The home is being-established 

V - ■ - ----- - * JJj was £334.568. . • initially in partnership with Dr. 


Jumbo jet airliner 
security checks. 


because 


GLASGOW, Sept. 6. 


An unchanged interim dividend 1 Richard Petty and Dr. Michael 
of 3 per cent, has already been ; Sinclair, through an associated 


_ .logical .. innpvatifm* 
computerisation 

~ h'rbei" iyefLh ^ 

COSMOS TOURS and Sovereign the generator troubles had dis- trol, outlined in ''tlie 
c.ruises—-who operate the cruise rupted the “hotel" services of England paper Com 1 
nner Galaxy Queen — may have the ship. “One generator went Credit. Control. wiU,= 
nn T tweon £100,000 and wrong on the Friday. On Satur- argued, increase: the 
£150.000 as a result of the break- day, at 6 p-m„ another blew up which, the banka will offer. - — 
downs in cruise holidays which the kitchen services, after many eustomeri^partly ■ in - ordiir- -» 
nave occurred so far this year, passengers had come on board.”: soften the. impact of hi gh er 
said a spokesman for Cosmos The liner has' Been sent - to charges which will be necessary, 
yerterday. Genoa for the generators to be 'The? situation -is Hkely 

Because of the ship's latest replaced or repaired. Cosmos' change dramatically in partictv 
breakdown the two-week said the < operators. stiH'hoped tolar- in' the field of consumer 
Mediterranean cruise for about able to carry on with the nest crediti^ And membership of tti® 
500 British holidaymakers was scheduled cruise on -September EEC -would bring sr further cbal< 
cancelled after they had boarded - 1 ®- “ft lias cost us a lot of ienge to the hanks- to exteod 
the ship at Toulon last weekend, jneney.” the company reported. . their, financial services. 
Yesterday 250 were flying back 




^ent 


gran 


to Britain. 

Between 250 and 300 passen- 
gers have accepted offers of 
alternative holidays, a spokes- 
man for Cosmos Tours and 
Sovereign Cruises — operating the 
15,000-tnns, 26-year-old ship, said 
yesterday. They will go on to the 
French or Italian Rivleras or to 
the Spanish Costa Brava. 

In addition to the British 
passenger complement of about 
550. it Is understood that around 
ISO French passengers had 
booked for the cruise. 


Repair 



\tter a close serulinv of lue- 101 J per c * ni - n ** s “ : Bincinir, uirougn an associaieo m.,. 

euMareeb shS B ; an0UIM * d ' Last- year’s total was | company, Nestor Nursing Homes. SLS 

SSES'SSllSS? Si.per cent. Allied, has the right to acquire * 


insulaion of its older properties tion's staff, who operate the equip- policemen. Two armed guards 

by the use or Thermalon chemical ment, and will supply the foam- travelled on the airliner, 

treatment was Inaugurated to-day making chemicals. There was also a long queue to 

at Coatbridge when it was Th e first group of houses were board a BO AC VC-10 flight to 

announced that a live-year agree- treated in March, and some of the Israel. The passengers went 

ment had been entered into be- tenants claimed they used less fuel throngh an electronic check and 
tween the Association and | 0 heat the houses. then had their luggage examined. 

Imperial Chemical Industries. lt js cst i mated that the cost of The security was due to the 
Mrs. M Ewart, deputy chairman treating each property will be -threat of. bp anniversary hi-jack 
nf the Association, also announced about £30. More than 1,000 older mg. and to fears of further 
that the present three-man unit houses in the Wert of Scotland ^ l ° SBbolase 

doing this work will be doitfrted jwill bedealt_vith., : ^ ... .... 


sold increased by 3.24 per: the whole project, 
compered with the corres-; 

i ponding period last year. j ROUTE FOR 


VESTRIC IN : RING ROAD 

PHARMATONDEAL ; ™ E t •ff'SESJ? jUJIS 

Pharmaton J5A, of Lugano, has : road is being considered by the 
agreed with Vcstric on the dirtri-; corporation to cut costs, keep 
bution righto of four Pharmaton, High Street operational while 
products in the l/.K. - They are construction work goes on, save 
Pharmaton Capsules, Hair Tome 1 purl of Glasgow Green and pres- 
Ph anna ton, Skin Activator Phar-Jerve the historic SL Andrew's 
maton and Royal Bath Fbamgtau.iChurch. .... 


have been the 
. . '6 first cruise after 

a two-month refitting programme 

which had led to cancellations 
of earlier programmed cruises 
tbis year. 

British passengers for the 
Cruise — paying between £70 and 
£150— flew from Luton to 
XTarselllcs on Saturday for the 
advertised “ Mediterranean 
Wonders'* holiday. But trouble 
with two generators on board 
the ship— a converted aircraft 
carrier— left tbe 500 strand&l . 

The Cosmos spokesman said 
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•PRODUCTS 

Accurate 
control 
of air 


COMPUTERS 


ASSESS 


SglfGn^ 


SHh':??:£ 'SpSKSSSSRES. ;skk2,*“ « 

* *^2&3S5S3^» 

';: - iSSifi’ SSJf&Mi 

ar.i- -if if-' F simple Joystick control, there 

*4S&wkeeI.is improved visual inspection of 
u* "z ‘- l 5 f 6^10 0 sf pm and . its the surface after conditioning. • 

. f ,f~ a ??? 8 * consider- - Zirconia alumina abrasive 

* .'» * '■'■■?: wheels are used and-these have 

1 *'"• -r. ji, ’■ ly-it > ,~u^ : gnjy 'ip w been shown to remove between 

f-s 50 per cent - more per. pass on 

Unreal fr. « ooTeteels and: st a lnlesy~bill£ts.-stainles3 and 300 more on alloy 
*v 1; . u Qllata Operator fatigue is. ^consider-. steel compared with ordinary 
TiCa-i - reduced- since heavy scarf r. alumina wheels. 

. •- / -->mr tnrohao 7 ~v.i~-.i~~ * . —j ' ^ _ . 


'■* f«tor' n ® torches and j. chipping A "patented pneumatic system 
.*• 55 Hammers are-elrminatetL -,Atthe gives steady and/ uniform action 
m‘. •, . ' -aae time, -the companies have from the wheel and finish is con- 

« • •? ■ . t *• X •. ..... 

rs- «*• " * * : — -- ' ' • - ' - • 


siderably.; improved; reworking 
' being sharply cut. . . 

About 85 per cent, of the 
material recovered goes to a 
receiving hopper, the remaining 
particles are trapped by a dust 
collection system. 

Twice the traverse speed capa- 
bility of conventional track 
grinders is claimed for the new 
system which can operate under 
production conditions at up to 
.200 feet per minute traverse rate 
compared with 70 feet per 
minute in current designs. 

Whatever type of- operation is 
chosen, work is being handled 
at a preset amperage and the 
150 hp motor is running at pre- 
set speed. Grinding force is vari- 
able .between 1 and 2^00 lbs to 
attain a near-constant metal 
removal throughout the opera- 
tion. 


COMPLETE control of air condi- 

tions — including temperature, 

humidity and purity — to the level 
normally only expected of cen- 
tral station systems, is claimed 
pick button on a 3 m lead by for free-standing units manufac- 
which the operator can obtain tured by Drake and Scull 
an exact amount of pick over- Engineering of RedclifFe House, 
riding the automatic control, Whitehouse Street, Bristol 3. 
which is useful when setting up Rout units in all have been 
or reprofilioR just one partic ular announced. Smallest of them 
area. measures 6.25 ft high by 2.5 ft 


1.5 mm nominal bore with ports 
threaded l in BSP parallel; 
Working medium is compressed 
air or noncorrosive gas. Operat- 
ing effort is only 2.2 lbf at 
maximum pressure, minimising 
user fatigue on manual opera- 
tion and making the valve ideal 
for sensitive limit switch duty. 
For pilot operation only 30 psi 
is required, and the diaphragm 
operator is actuated at less than 
lj psi which is compatible with 
fluid logic signals. Construction 
is aluminium alloy for the body, 
with steel plunger and: a one 
piece nitrile rubber poppet. 


battery. All controls are dupli- 
cated at platform and base level. 

Elevation time is only 22 secs, 
and the platform can be posi- 
tioned to within 0.5 inch horizon- 
tally or vertically. It Is auto- 
matically levelled in any position 
by mechanical links. Recom- 
mended working load is 300 lbs. 


Additions 
to Litton 
range 


Stand-by 

batteries 


Duration of pick is controlled 

* » rfia? a rat« nf nint trolled electronically, and mstal- 


by a dial timer and a rate of pick f r " l,eo «w»™mraiiy. * uu 
by a needle valve which together laUon ®“* requires connection 


Red light 
to save 


n; n vfrt« nn inSnTtrfu *o electrical and water supplies. 

TSXSt 1° the standard range. mSdels 


rer U £ mm.* ClC ““ t0 




■dlkttracts 


men 


^tlOME 400 research and manage- 
1 ueiit . personnel; V from 1 ; “the 
. naehiner tool ! companies of 
■>' Britain, Europe and" other over- 
- > eas countries will be attending 


come from industrial. sources. - 
UMIST sources say" this 
development continues a trend 
brought to light af the previous 
event in 1969 when" Sir George 
Edwards, head of the . British 
Aircraft Corporation told the 
conference that too few papers 
. were coming forward from 
British, industry. 


.. Stated properties are: tensile 
strength 20-25 tons/square inch; 
shear strength 50 per cent, of 
tensile ; good ductility; corrosion 
.resistant; hardness 100-110 BHN; 
■ electrical resistivity 0.07 ohm 
mm a /m. 


. •; be- 12th International Machine- 
. ;W ■ Design and Research Con- 


■i 

.I’f: • 


• : Terence at the Uni versity of Man- 

>.hester -Institute of Science and 
• -echnology on September 15. ; 

• *.-i To be opened formally by Lord 
‘ ■■ -^iowden, 1 principal ; of - UMIST, 

event will feature a keynote 
address by . Pritfessor JHewairt 


Flux-coated 

brazing 

alloy 


3D copying 
with pick 
control 


over -O uim. from 1.500 to 45.000 Kcal per 

hour, and with a temperature 

T/ 1 | control to within 1 deg F and 

KTIlir en t0 within 2 per cent relative 

XviiLiX j.w'V*- humidity. Both of these stan- 

11 dards can be maintained regard- 

m PTC ,ess of conditions, and 

iV/iivi j adjustments for variations are 

1 1 made automatically. 

Pri 1 C rl C I f* Temperature control is through 

vi VlOlA OvUiv a direct expansion chilling coil 
FOR good quality resistance for cooling and an electrical ele- 
(spot, projection, seam! welds for heating Humidity is 

removal of rust and scale from by a dry steam m- 

thc surfaces concerned Is essen- wh ?° a ^J ncr Sfi e 

& b n.r.sScS )n 8 »/ n n ?. ssu^dSat 

contort with the electrodes. Sghput are "use'd “to “Jme? 

Russian engineers have contaminants 
developed a method of preparing Air h and ] lng capacities of the 
the surfaces of hot-rolled metal units are from 1.060 cubic feet 
for resistance welding by crush- per minute to 2,730 cubic feet 
ing the layer of rust and scale per minute, with heatng coo>- 
under special knurled rollers, ing and humidification operating 
The ridges on the rollers Indent in ih e temperature ran«e 60-7^ 
the workpiece surfaces and deg. F and relative humidity bfr 
because the scale is hard and tween 45 and 65 per cent, 
brittle it is shattered and 


hearing 


•• ■- ": c "rpitz; bead, of the machine-tool 

? :: r^.'iboratory' at this Aachen Tech- 


--leal Uni verity. - _ - 
■ ^ "!* Being held at a time of reces- 


• ^;:ion in- the:- industry generally, 

-• ---ie gathering to., some : extent 

• reflects the . fact: th.at: both the 

' Japanese, and German industries 

re moving out-of the'doldrnins. 

• yvcK* indications are that attend- 

--""ivlnces from British, industry are 
-• veil down oh previous years 

-i' - _■ while those-, from foreign court- 

• • :-;ies are ’.well maintained.- Just 

: T-ver half, the ‘ tbchnlcal papers 
ye from ttK. iburces Jjut. only 
a come from iMustry itself— 
majority .axe ; from unlversi- 
, : - ~es and/or research centres. 

t: -j By contrast . of the foreign 
> . • . : ■; -^ntributions,, .some 40. pet cent. 


LOW harrow melting tempera- 
ture range ; flux-coated silver 
brazing .alloy- for light engineer- 
ing work has been introduced by 
Oerlikon Electrodes, Hayes End 
Road, Hayes. Middlesex, for use 
with . the series 100 Iightwelgbt 
wilding transformer and carbon 
arc brazing/sol dering torch. 

-The melting range is 620-850 
deg C- and the composition' of the 
brazing alloy is based on the 
eutectic point of the binary 
stiver copper equilibrium dia- 
gram with balanced additions of 
zinc and cadmium . .to -lower 
further the melting point.. . . - 
Supplied in rods 1.5 to 2.5 mm 
dia, 500 min long, the' brazing 
alloy Is .claimed to be suitable 
for joining steels, copper alloys, 
carbide tool; tips to steels, etc., 
if the. components are reasonably 
dean -and free from grease. 


COPYING ■ dies and moulds, as 
well as contouring parts in two 
dimensions, is now possible with 
the Bridgeport 3DA automatic 
hydraulic copying machine when 
fitted' with the new True-Trace 
infinitely variable positive pick 
control system for the vertical 
axis. 

The machine, built by Adcock 
and Shipley, Forest Road, 
Leicester LE5 OFJ, can be 
operated manually in 1, 2 or 3 
axes by finger pressure on the 
stylus, or parts may be con- 
toured automatically. 

With the added pick feed 
system the operator can adjust 
the height of the stylus and 
cutter over the master and work- 
piece progressively so that 
different depths of the com- 
ponent are contoured step by 
step. In addition to automatic, 
“ picking " there is a manual 


detached from the underlying 

metal. If the oxide layer is thick I iMy 'iro|v 7 a 
(0.1 mm or more) the Russians JL lllV V dl VC 
state that it is completely 

“if the scale or oside is CHCaP tO 
very thin and does not detach, A 

it is fragmented and the metal to ■pov'v 1 Q 
metal contact is improved. Tt is 1 L'fJjiaLv 
claimed that the improvement in _ , _ 

conductivity is sufficient to BALDWIN miniature poppet 
eliminate burning and spatter valves, dimensionally and func- 
during welding, and that elec- tionally pneumatic equivalents 
trode life Is lengthened. of the electrical microswitch, are 

It is possible to use transverse *J* eap . .f nou ® h J° P ermi t t* 1 ® 
or longitudinal grooved rollers complete valve to be regarded 
whicb are easy to make and last 45 a throwaway item, 
longer than those with intersect- Th e valve is capable of band- 
ing knurling. The strength of ling pressures up to 150 psi yet 
resistance welded joints between the operating force required is 
materials prepared by knurled extremely low, making it ideal 
rolling is stated to be enual to es an interface between fluid 
that obtained when grinding is logic and pneumatic power 
used. The method has been used systems. A variety of inter- 
on material 11*1 to 2f) mm thirk changeable microswitch style 
The method is described in an operating mechanisms are avail- 
article by F. T. Kislvuk and -V. S. a ble - 

Feldman in “Welding Produc- GEC-Elliott Precision Controls 
tion" (Svar. Proiz., 1971. Vol. IS. are the makers of the valve 
No. 2. pp.21-22) obtainable in which measures only 33.5 by 25 
translation from The Welding by 16 mm or one-third the size 
Institute. Abington Hall, Cam- of competitive valves, 
bridge CB1 6AL. This three-way valve has a 


RECENT stiffening of U.S. pro- 
tection laws covering allowable 
noise in factories and workshops 
bad led to the introduction of im- 
proved ways of measuring sound. 

One is an alarm which flashes 
a red light when noise reaches a 
dangerous leveL This warns 
employees to use ear plugs or 
other protective devices, or to 
leave the area. The level where 
the alarm tight flashes can be set 
merely by turning a knob on the 
front of the wall-mounted instru- 
ment. The knob's pointer moves 
over a scale calibrated from 85 
to 100 decibels. 

A simpler noise meter is port- 
able and small enough to be in- 
troduced into hitherto inacces- 
sible areas. It consists of a 
microphone and recorder to 
measure and integrate sounds, 
plus a direct-reading dial to show 
noise level. The meter will 
cover the range from below 55 
decibels to more tban 100 dB. 

Both instruments are offered 
by Rausch and Lomb of 465, Paul 
Road. Rochester, N.Y, U.S. 


ALGAD nickel cadmium 
cells designated G.5, have been 
designed for fire alarm and 
emergency lighting applications, 
that is with specially reliable 
characteristics. 

Alkaline Batteries developed 
the cell to operate with simple, 
constant - potential low - rate 
charging systems, but the G.5 is 
also suitable for open circuit 
installations and will retain SO 
per cent, full charge after stand- 
ing for up to 12 months. After 
an emergency full discharge the 
cell can be restored to a 60 n*r 
cent- charged condition in only 
15 minutes. 

ALCAD G.5 has a capacity of 
5 Ah and contains a large volume 
of electrolyte enabling it to 
operate, under normal condi- 
tions, for up to 5 years without 
maintenance. After that period, 
full operational efficiency is res- 
tored simply by topping up with 
water to the original electrolyte 
level. 

This trouble free cycle can be 
maintained for upwards of 20 
years. 


No-pointer 
panel meter 


Platform for 

overhead 

work 


SIMPLE, Inexpensive equipment 
for the maintenance of elevated 
units such as lighting, pipe 
bridges or even aircraft has been 
announced by Liftec Engineer- 
ing, P.O. Box 8, Berkham stead, 
Herts. 

Platform height on the stan- 
dard model is 20 feet, although 
this can be varied to suit indivi- 
dual requirements. Booms are 
incorporated to give maximum 
outreach when the platform is 
fully elevated. These booms are 
made of hollow square-section 
&eel, and carry electrical and 
hydraulic services internally. 

Drive can be either from a 
hydraulic pump driven by the 
vehicle's engine, or by an elec- 
trical system powered by the 
vehicle battery or an auxiliary 


A SOLID-STATE digital panel 
meter occuping a panel area of 
only 72 x 36 mm with a depth of 
100 nun behind the panel is now 
available from Avo of Dover. 
Kent. 

The meter uses a single MOS 
LSI logic chip and a solid-state 
4.8 mm high display using light 
emitting diodes that provide 
three digits plus an over-range 
digit Long term stability and 
considerable resistance to shock 
and vibration are claimed. 

A. nominal input of. one volt 
full range with 100 per cent 
over-ranging is available, with a 
typical accuracy of plus or minus 
0.1 per cent plus or minus one 
digit and automatic indication of 
overa-anging and polarity 
reversal. Inmit inipedence is one 
meeohm and the temperature 
coefficient is plus or minus O.l 
mJRivolt per deg. C. 

Power suoolies of plus or 
minus 12 volts DC and plus 5 
volts DC are required and the 
power dissipation is less than 
two watts. 

Known as the DPM70O. the 
meter has been designed with the 
avionics, process control, data 
logging, optical and medical 
fields in mind. 


TWO new machines — a magnetic 
ledger card computer and 3- 
multi-code data entry system — 
have been added to the range 
of data processing equipment 
offered by Litton Business Sys- 
tems, 27. Caswell Road, London. 
EC1M 7AL. 

Two adjustable card chutes are 
provided on the . combined 
printer-magnetic stripe unit 
which is the heart of the ABS 
1281 computer. Each of these 
will take .cards from six inches to 
15 inches wide, and the transport 
system is by sprocket wheels, 
more positive Tban the normal 
friction drive. 

Transfer speed between the 
magnetic cards and the central 
processor is 480 bytes per second, 
while the printing speed is 35 
characters per second. Typical 
capacity of a 14-inch card is 108 
40-bit words. A block recording 
technique is used, so that 
selected portions of a card may 
be read, written or updated at 
speed. 

Capacity of the central, pro- 
cessor is 2,000 11-digit stores, 64 
variable registers, and 1ZS pro- 
gram registers. 

The data entry’ system, desig- 
nated the ABS 64. is a program- 
mable terminal capable of opti- 
cally reading pencil or felt 
marks, punched boles and Key- 
sort edge notching. It has a 
memory capacity of 100 12-bit 
characters and a programming 
memory of 412 6-bit words. Pro- 
gramming is done by standard 
cards. 

Cards measuring 3.25 inches 
and up to 10 inches long can be 
read at the rate of two per- 
second. 


Data direct 
to film 


DESIGNED to record the high- 
speed output of a computer direct 
on to 16 or 35 mm. the EP240 
equipment from Ferranti, of 
Ferry Road, Edinburgh, can per- 
form line printing at a rate 
several times faster than a con- 
ventional line printer. Graphic 
output is produced at high quality 
and at high speed. 

Provision has been made for 
input from magnetic tape via a 
programmable controller. This 
provides for post processing 
facilities such as format conver- 
sion of magnetic tape or access 
of special purpose character sets. 
The graphic facilities allow the 
production of varied foots, for 
instance for typesetting of tech- 
nical reports. The standard roll 
film camera supplied with the 
EP240 is a purpose-built unit and 
offers a range of film formats. 


/ NAyKnATIQN : 

Sew Royal 


■ ■ m. 


roadtr 


HE .NEW £L6mj 112-foot high 
,-ghth ous g Jbuilt six miles -off 
•""astboiirne to/repluce the Royal 
overeign lightship was ^ comm is- 
, oned yesterday;, by. Captain Sir 
Spread eorge Barnard; Dejiuty. Master 
. ...- .f:"Trintty Hohse. 

,T .:: The 4,000-ton baise and- caisson 
■ action -and the 1,200-to'n cabin 
' "'ll-crtlon were both -built- on New- 
1 ’ iaven beach between- 3968 and 
- : ,^ie early- part of this" year.- In 
- : '.fay the cabin was Hoated" over 
Vie base, pr&eed in 3970, - and 


positioned over the caisson; then; 
the- Inner telescopic tube of the 
; caisson was jacked up and finally 
. the two. portions . of the tower 
were fixed, together by & concrete 
iheket 1 . . 

* The main light is' an AGA 
revolving catadioptrlc. lens with 
two 1,000 Watt main 'and two 500 
Watt emergency battery operated 
lamps. The normal tight output 
is two and a half million candelas 
and in normal weather the light 
will , be- seen clearly 28 miles 
away on the horizon. Two 20kW. 
diesel alternator sets provide the 
necessary electricity. There is 
also ' a Stone Platt omni-direc- 
tional fog horn powered by com- 
pressed air . from two - diesel 
compressor sets; Further navi- 
gational assistance, to ships is 
provided by e radio beacon, and 
- comm unications are provided by 
VHF and- MF radio telephone 
equipments. 


Compared with older light- 
houses, accommodation for the 
three keepers is of much higher 
-standard, with bedrooms, mess 
room,- living room and recreation 
room, plus additional accommo- 
; da tion for visiting mechanics. 
The roof of the accommodation 
is a helicopter landing deck. 

Main contractors for the tower 
.are Christian! and Nielson and 
the consulting engineers Sir 
William Halcrow and Partners. 

The Royal Sovereign is one of 
six light vessels due for replace- 
ment this year by more modern 
navigational aids. . The Inner 
Dowsing is being replaced by a 
steel tower, the Morecaxnbe Bay, 
and Shambles light vessels are ! 
each being replaced by a large 
automatic navigational buoy, and 
the Mid Barrow and Barrow Deep 
are being replaced by high focal 
plane buoys. 



(xa^ gdyeminent grant for new factory development 


All of these Securities having been sold, this advertisement appears as a matter of record only. 


NEW ISSUE 


^175,000,000 


Southern Bell Telephone and Telegraph Company 


#75,000,000 Seven Year 7% Notes, due September 1, 1978 


#100,000,000 Thirty-Seven Year 7.60% Debentures, due September 1, 2008 


jx- "jf 


f 


0 Operational Grants of 30^ of eligible wage, 
land salary costs for. first three years. 

• Mortgage facilities frojn.the- Development Corporation. 

• Training and settling in allowances .for workers. 

• Gdvampierrt loans 'for machinery arid-working capital. 

• Modem housing at attractive rents for workers ;* 
^pfiis;:;, 

.^Executive sites fo r rent or owner-occupation. 


w 


Excellent loadji^npg-.® du stria I building site's. First-class communications. 
'Livingston;. is o« ifie M8 Motorway only T5 minutes from Edinburgh 

(TumhouaeShwffiwt' w*tfuK>rt f fac'diSes nearby’ar Leith and Grangemouth. 

■ Less than half-" arKhoufS'tin ve takes you to the 'City Centre of Edinburgh. 
picturesque : Capi tat^of ncLyy tth. its Festival and its.-Vvbrld-famous Universities. 

' /• Fulfrietarjfffrorn^the Chief EstatesOff icer, 

Livingston Development Corpprabonrfjvi ng sfon/West Lothian. Tel: Livingston 31 177 


lhrinqston:The Pacemaker 



Merrill Lynch, Pierce, Fenner 8C Smith 

Incorporated 


Salomon Brothers 


Kidder, Peabody & Co. 

Incorporated 


Blyth SC Co., Inc. The First Boston Corporation 
Kuhn, Loeb 8C Co. 


Goldman, Sachs SC Co. 


Halsey, Stuart SC Co. Inc. 






Drexel Firestone 

lacorpgsued 


duPont Glore Forgan 

Incorporated 


Homblower 8C Weeks-Hemphill, Noyes 


Lazard Freres 8C Co. 


Lehman Brothers 

I ncor porated 

Eastman Dillon, Union Securities 8C Co. 

Tw rm i tf irjfy i j 

o. Loeb, Rhoades 8C Co. 


Paine, Webber, Jackson 8C Curtis Smith, Barney 8C Co. Stone 8C Webster Securities Corporation 

Incorporated I UBOtp cnted 

Wertherav Sc Co. White, Weld 8C Co. Dean Witter 8C Co. Bache 8C Co. Shearson, Hammill 8C Co. 

Incorporated Incorporated In c or porated 

Bear, Steams 8C Co. A. G. Becker 8C Co. Alex. Brown 8C Sons Burnham and Company 

Incorporated 

CBWL-Hayden, Stone Inc. Clark, Dodge SC Co. Dominick SC Dominick, Equitable Securities, Morton SC Co. 

Incorporated Incorpo r ated I n corporated 

Hallgarten Sc Co. E. F. Hutton SC Company Inc. W. E. Hutton 8C Co. Ladenhurg, Thalmann SC Co. 


Stone 8C Webster Securities Corporation. 


Shearson, Hammill 8C Co. 

Incorporated 


Bear, Steams SC Co. 


Burnham and Company 


F.S. Moseley SC Co. John Nuveen 8C Co. Paribas Cotporation R.W. Pressprich SC Co. Reynolds 8C Co. 

Incorporated Incorporated 

The Robins on-Humphrey Company, Inc. L. F. Rothschild 8C Co. _ Shields SC Company 

Incorporated 

F. S. Smithers 8C Co., Inc. * . Swiss American Corporation - G. H. Walker 8C Walston 8C Co., Inc. 

Incorporated 

Wood, Strothers 8C Winthrop Inc. American Securities Corporation 


Walston 8C Co„ Inc. 


Estabrook SC Co.. Inc. 


Harris, Upham 8c Co. Model, Roland SC Co., Ihc. New York Hanseatic Corporation 

f li fft 

Wm. E. Pollock 8C Co n Inc. Roosevelt 8C Son Thomson SC McKinnon Auchindoss Inc. Spencer Trask 8C Co. 

beaepanud s " Incorporated 

Tucker, Anthony SC R. L. Day C. E. Unterberg, Towbin Co. . Weeden SC Co. 

Incorporated 


New York Hanseatic Corporation 


Tucker, Anthony SC R. L. Day 


C. E. Unterberg, Towbin Co. . 









i AS- 


y '+y' T |- T V;_- - 1 


12 


The Financial Times Tuesday 


APPOINTMENTS 


BUSINESS OPPORTUNITIES ^ 


Wk&mgi 



LEADING STOCKBROKERS REQUIRE 

GILT -EDGE CLERK 


To take charge of Department. Excellent salary, attractive fringe benefits. Write stating age 
and exoerience to Box No. A2I82. Financial Times. 10. Cannon Street. EC4P 4BT 


SHEERNESS STEEL COMPANY LIMITED 


Secretary 

and 


Chief Accountant 


The individual appointed to this position will be the ChieF 
financial Officer of the Company. He will be responsible for 
financial report ins. banking, accountancy, insurance and tax affairs 
of. a new heavy industrial company which anticipates £12 million 
annual sales, it is expected that this man will have scope beyond 
the financial sphere so as to contribute to the overall direction of 

ihe Company. 

• Sheerness Steel Company is a private sector steelmaker now con- 
siructiny u modern, automated electric melting and bar roiling mill 
>m the Thames Estuary at Sheerness. Initial production runs at 
l he £10 million plant will begin in March 1972. 

The successful candidate will probably be a certified accountant 
with a record of accomplishments in previous positions. Advanced 
management training will be a considerable asset: - 
Excellent salary and fringe benefits will be. negotiated commen- 
surate with experience. Resumes should be submitted to: 

Vice Chairman and Chief Executive, 

Shecmess Steel Company Limited. 

Sheemess. Kent. ■ . 


YOUNG BANKERS! 


Revalue your 


career opportunities 


Recant Economic and Banking 
developments have created increased 
career opportunities within che 
U.S. and Int'l Banks in the City 
For exp'd. young Bankers, in M's. 
Knowledge of Euro-S. operations 
will ensure rapid promotion and 
early responsibility. 


tUOt-QjlOO. bind on merit ooly. 
George Valentine, A.I.&. 405 3499 



BANKING DIVISION 

Lloyd Executive Selection Ltd., 
Alliance House. 29/30 High Holbom, 
London WC1 V 6A2. 


BANKING APPOINTMENTS, the specialist 
Consultancy tor posts at all levels. 
;Abs. confidential* B36 7222 HO lines-. 
EXPERIENCED TRANSFER CLERK re- ; 
□ uired by medium size firm al London 
Stockbrokers Also copv rep 1st, ta.- 
eenrral correspondence deoartment. 
Good salaries LVs and staff bonus 
scheme 3 weeks holiday. Telephone. - 
Manager 628 0733 tor appointment. 1 


Contractors 
All Risks 


Underwriter 


The Insurance Company nf North America, founded in 
1792. is extending its international activities. INA’s overseas 
growth record reflects a sound programme of expansion. The 
company now wishes to appoint an underwriter to increase 
its Contractors All Risks business. Based in London; he will 
be responsible for under-writing British- and worldwide 
accouncs in liaison with the- company’s headquarters in Phila- 
delphia. He will be joining a progressive team of under- 
writers who enjoy the responsibility imposed by iNA’s policy 
of expansion and who are using che most advanced under- 
writing techniques in the Fire, 'Accident and Marine markets. 
The successful candidate is likely to be aged at least 35 with 
an excellent C.A.R. underwriting record, having already 
established his reputation in this market and developed 
contacts with brokers and Insurers on the Continent. The 
starting salary is freely negotiable but the man appointed 
will probably already be earning at least £3,000-£4d)00 p.a. 

I Ref: PF37/4293/FT) 
The identity of candidates will not be revealed to our clients 
without prior permission given during, a confidential 
discussion. Please send brief career details, quoting reference 
number to the address below, or write for an application 
form, and advise us if you hove recently mqde any other 
a e Plications. 

PA Management Consultants Limited. 
Personnel Services Division. 

Hyde Park House. 

Knightsbridge. London SWIX 7L£ 



^hWS^o^merqebsbyagbeement 


To THOSE EKTliEBijlJ 

UNDER WILLS; AWUHTfta/' 

' LEGACIES, MMtftWGEto £ 
SETTLEMENTS, *e. 




, /u ,: ad wices^arrajngqd 

. : i from.9VP«'' 

• . Sales negotiated - 

GLAZIER & SONS LTD* 

48 MOUNT STRE£T>* " 

. . LONDON. Wit. . ? - 
MAY. 3159 4145 


DO YOU KNOW MANY COMPANY DIRECTORS? 


We market the most widely used top level piamung 
system used by management today. Our growth is 
limited only by our ability to present to -top 
management. If you can help us effect such 
introduction, we will compensate your handsomely. 
Write Box B.5836, Financial Times, 10 , Cannon 
Street, EC4P 4BY. V - 


SENIOR 


TRADER 


METAL 

required by 

METAL SCRAP AND BY-PRODUCTS LIMITED 

(a member of the Triumph Investment Trust Group) 


M.S.B.P. are seeking a SENIOR METAL TRADER as 
a member of the team at their London Headquarters to 
promote growing international and domestic trading. He 
will be required to operate closely with subsidiary 
companies situated in various parts of the world.. 

Applicants must have had extensive trading experience 
and be ahle tn demonstrate the ability and enthusiasm 
required to develop bTisiness in Non-Ferrous Metals. Ores, 
Minerals and related commodities. 

A substantial salary with good conditions of employment 
and fringe benefits will be offered to the successful appiicanL 
Write in confidence to: 

Managing Director, 

Metal Scrap and By-Products Limited. 

110 Qupen Victoria Street, 

London — EC4V 4AU. 


PORTFOLIO 

MANAGEMENT 



Opportunity exists for a man in middle twenties with 
some knowledge of stock markets to assist in manage- 
ment of private client portfolios. Essential require- 
ments. good educational background, willingness to 
learn and ability to express himself clearly. 
Good promotional prospects, generous salary offered. 
Please applu in icritinq to : — 

The Secretary’s Department 
THE ROYAL TRUST COMPANY OF CANADA 
3. St. James’s Square 
London. SW1Y 4LB 



We specialise in oiovidinq 
Secretarial interpreting end 
Translating stolt with linguistic 
abilities matched accurately 
to clients' needs. 


INVESTOR WISHES TO 


PURCHASE FOR CASH 
CONTROL OF 
PUBLIC COMPANY 


with asset cover and earnings. • Any serious business considered. 
Turnaround situations interesting. Would like co keep present 
management if interested in becoming part of growth vehide. 
PRINCIPALS ONLY WRITE IN STRICT CONFIDENCE TO BOX 
B.5845. FINANCIAL TIMES. 10. CANNON STREET. £C'4R 4BY 


MERGER/REVERSE 


n 


TO. 


OPPORTUNITY r 

Directors of * email Patohc “ 

( quoted r viooJd Uk* to .meet -t 

at * good vrivate, gympag r.-s^ 

quotation for enoloratonr talks 
passible tnergey reverse T o. aft 
nvm. Aoyqrtlset* corwowm-^ft 
Electronic l TgJpeomtminfeo^m^ 
Electrical- industries — tof 4; qr aftan . 
a . cent u ry .. 'I B* , .jwoderft tmnhn, 
situated Greater London 

conditional upon- spare produgaMt;- 

caoactry being taken ap «m> Prosbot- 
manaoemeM remaining under- neuar - 
contracts.- RririelogI* Ofifr : PI«a*R 
write B«t B.5839. 

1 0. Cannon Street. EC4P. 


building and oetoopmesP 

FRANCE V '\^ 


Multilingual Services 


22 Charing Cross Hood. 
London VVC2. tel: 01-836 3794 



ASSISTANT EXECUTIVE 

PRIVATE CLIENTS 
DEPARTMENT 


Leading firm of London stockbrokers requires 
an Assistant Executive to join a team in this 
department which is responsible for all aspects of 
private client business. 


Recent 


graduates 


with arts degrees should 


write to Box A.2183. Financial Times. 10, Cannon 
Street, London EC4P 4BY. 


INVESTMENT LIAISON 


Assistant 


Investment advisers to a City group of investment trusts and io 
a number of substantial private clients require an assistant in 
their private clients department to liaise with clients on 
behalf of fund managers and assist in the running of the 
department. Knowledge of Stock Exchange practice essential, 
with pleasant manner and ability to express ideas clearly and 
write informative letters. 


Experience of investment management not essential, but its 
fundamentals will need to be acquired, some accounting know- 
ledge is necessary. Age between 30 and 33. salary negotiable, 
but not less than £2.300. entry in non-contributory pension and 
medical schemes after probationary period and assistance 
towards house purchase in approved cases. 


Write with details or education, age and experience to Box 
FT/4021, c/o Whiles Recruitment. 72 Fleet Street. London EC4. 


SENIOR 


CONTRACTS CLERK 


A Leading Arm uf City Stockbrokers 
needs an ambiUuns young man of 
around 30. with several years' 3 lock - 
broking experience and who Is at 
oreiem api-claUrini: on manual 
contracts. Tb«* successful candidate 
(rill head a dvparnncin so a 
responsible outlook is essential. It 
is a progressive position offering a 
salary of op to £2.000 ux + bonus 
and L.V 's. 

Contact Hr. Joseph Rizxo. 

.Min'd Marks Bureau. 

The Stock E^cbansc and 
ftanJriaff Staff Centre. 

SO Glean side. E.C-2. 

01-238 0832. 


WE WISH TO PURCHASE 


if 


A major interest in an EXPORT and/or import company.: 


WE REQUIRE— An after tax return 12)riri- derived from the- EXPORTING - 
and/or IMPORTING of manufactured goods on a SOLE FRANOfISE BASIS. 


EXPORTERS mute have established oversea* contacts/ agents. 


IMPORTERS mine hare an established UK distribution organisation at Urge 
wholesale/ multiple chain stare levels. 


WE ARE — old established Gey Merchants seeking to expand our international 
trading activities. .- ■ ■ ~ 

REPLIES from principals only will be treated in strict - confidence and should 
be addressed to Box B.5837, Financial Times. 10. Cannon Street, EC 4P <BY. 


. . * ... * •' * . ' • ft' ’ 

We offer building and tuvefopraSB. 
finance at rates otint8rastfrflm8|^. '• 
per aonumtnierateqn daf tofti - - 
basis. Any parifldcdnsidefad up tfr: ; 
yaafs. Minimum £5000 — nef opty' 
limit. Bridgtngfinanc&alsp avaito&T- 
at very competitive ratss-Wnte^B^ ■ 
B5838, Financial Tiling, 30 Caifflftf.; 
StreeL-EjCA,'. 


Je< . 'W 




od 


Operational Development Ltd. 


21 Victoria Street. Windsor. Berkshire SL4 1HB 
Windsor 69969 


Business Brokers and Consultants 


. Product line acquisition opportunity 

Two well known *nd branded household products. Deodoriser: Caustic Cleanser. 
T O £50.000. Sate induces order book, trademarks. Plant, smelt In lumd.- 




LONDON ADVERTISING 
■■■■:■- AGENCY' - 


With ■•bldr dhuf-'ctmsvritK aarxiaS'.,'- 


biifins £2.5 mHlioo and adequate hack 
:ouii 


I np. is soeklntl 'to acquire Unillar bust- - 
nest with a -new to raiiooqllwtion - 


Unproved prohtaWMtr. SomalWaa- JJ V 
the o rde r of ' £13 million .bllMog-Ti. ■ *■ 


contempt ted. but any- . . 

proposition • will bo considered.: ....Mr.. - - 
asset- stripping or butchery. cotateM. ;.. 
pteted — the sole objective 1* to buHr - 
- Matter, better anew. Strtctp •• - 


•n* 


confidence. PrinCto*^ only. . 

Write Ra No. QQ44B2, - -Hetn^yi- . - 
80,90 Chancery Lape. . Londod, W.C4->- ■_ 


r V* 




GOODS 

pistEUfrutiori : 


• rti 


For an' interesting price, froift t- ‘ 
reliable fleet London, and Hoqii’ - 
' ■•.. Counties). ' *. . 






Cona ct 


Mr.L.Kih*, ' 
CWi Traffic Dept, 
01-958^511 % 


SENIOR EXECUTIVE 


required for overseas appointment with British group. Must 
be ablr to take up duties within six weeks of appointment 
Would be based on Continent. One of the principal European 
languages an asset but not essential. Usual overseas 
allowances. House arranged. An administrative appoint- 
ment which would suit someone conversant with the 
problems of controlling local situations. Possibly a retired 
colonial administrator or ex-services officer. Please reply 
with full details and availability tu Box A.21S4, Financial 
Times. 10, Cannon Street. EC4P 4BY. 


THE ARTS COUNCIL OF 
GREAT BRITAIN 


Has a vacafi-y m ii» f «U2 OeM-.mcnt for a man Drqftrapiv in his 2D 9. 
The post inralrr-s ihe administration ol subsidies to organisations In «t art* 
held and requires the ability to mate sound ludgmemi and q,ve advice on 
financial ratters. Salary on a scale r S'Hg *o a ma»lmum al £2 175 P a. 
Non- contributory ocnsion scheme. Wrl» pivlno full details ot aoe and 
experience ;o the Establishment Officer. 

105. Piccadilly, London. W1» 0*0. to arrive by 15th et September. 1971. 


STOCKBROKERS CLERKS 


Permanent positions available tor 
e*oenenced Transfer. Ledger. Divi- 
dend. Contract clerks etc. Good 
salary plus luncheon vouchers and 
bonus. Apply- 

EVANS EMPLOYMENT AGENCY 
LTD. 

IS CopthaJI Avenue. E.C.2. 

628-0985 


LET US SOLVE YOUR FINANCIAL PROBUMS 
NO LIMIT 

First and Second Mortgages. Re- mortgages. Development or 
Bridging Finance Brokers. & Agents catered for - .'. 

SPECIAL SECOND MORTGAGE SCKEMEf 

- TRAVERS SECURmES -. 7 . 

70 Upper Richmond Road, London, S.W.15. 

01-870 0283 (24 h n. Service) 


- LONDON RA4ED GROUP " 

PROPERTY CDMPAN1E5 • - ^ : 
We bate b^en In the- business ft 
nuxly-iO jam. We arc tooklna ft 
tntTOdoctlans .lo' soot* ' detelopmet *r 
schemes ~ or BborfnwiUnnrien^ 
prw c iU r &*Ubjt - mt a fl a n g.- rJoh_~ - 
tennuum. .and”, .ediiia',, nahtcJpaxMK *7 
irckomed.-T-Piexse reply «rfctest"ctt r.f-. 

fldCBce- U 0: Write . Btar. TB.Si ‘ 

Klaandol Times. TO. - Canno n Stree~‘ •' 

EC4P 4BV. 


• » 




tr -1 

-i.ru 


Crewing City Bank requires 


BOOK-KEEPER 


with 5tock EaeJrange experience and 
knowledge 0> foreign cirrcnclOS Good 
prospects for ambitious appt'cani. 
Salary in £l.500-£2.sao range. 
Apply 

C. S. 5CHWAB * CO. LTD. 
Phone 62B 9356. 


ASSISTANT COMPANY SECRETARY 

SALARY AROUND £5,000 p.a. 


Required bv major London rul'd multi-national engineering o'eanisatien tnc 
succcuiui lODl'r nt null be a qita'<hcd 'omoanv Secretary and or Qualified 
Accountant f-a*i g had some rears exoerience a: senior e»ei n Secretary', 
Finance Deoarriiein ot a pub'.c company Application, to 
MANAGEMENT ANALYSIS LTD.. 

63. Cbandos Coi~l. Buckingham Gate. London S.W.1. 101-799 3797). 


TELEX — £20 p.a. 


Share our Telex and operator — save 
£1.000 p.a Dictate vour message* 
o*or 'phone. We caff you when 
messages received. Tele* number on 
von- note o*P<Jr and cniry in Tele* 
Directory brings business. Fast- 
efficient economic. 

01-405 0463 Mr. Berman. 


APPOINTMENTS 

WANTED 


FRUSTRATED EXECUTIVE. 32 graduate. . 
-tpe-itnced >n international leans, 
stock marker research and capital I 
oro ects. warns change and challenge. ■ 
Anything considered ether lull or pan- 1 
Mine. Wrce Bo* a. 21B4. Financial] 
Times. 10. Cannon Street. ECaP aby 1 


Many Vacancies Open for Males and Females 


with 


STOCK EXCHANGE EXPERIENCE 


Write, Call or Phone in confidence to: — 
The Stock Exchange Clerks Provident Fund 
M Austin Friars. E.C.2. TeL: 01-588 3015 


To a Prominent Company seeking an 

EXECUTIVE REPRESENTATIVE & CONSULTANT 


with own distinctive office in Midtown Manhattan, to act a, liaison to maror 
U.S. industrial and financial corporations, I offer my broad and imaginative 
background, in International contracbne of Raw Material,. Shipping. Banking/ 
Financing/lnvesunena and Real Estate Developments. Annual Fee: SZ5.000 plot 
negotiable override* on business turnovers. 

HENRY J. HASENBERG 

240 Central Park Sooth. New York. N.Y. 10019 _ Telex 42115 HEM»vw- 


APPOINTMENTS 

APPEAR EVERY 
TUESDAY, i 
WEDNESDAY, j 
THURSDAY & j 
FRIDAY ! 
RATE £13 PER SINGLE! 
COLUMN INCH 


FOR SALE 


Profitable cardboard box manufacturing 
bus.nau. London, under sound manage- 
ment. p c ta* profir, circa £20.000 
p.a. Principals only Write Bo* B 5799, 
Financial Times, to. Cannon Street. 
EC4P aBY 


TRAINING 

CONSULTANTS 


A wdl financed firm of. repute to- CM 
field of management Hits, framing 
seeks several experienced c ansa I tart, 
as associates, director, or employees. 

Terms are fully negotiable. 


Telephone 01-603 8421 for details. 


PROVINCIAL - GROUP . Of • conytr 
.companies with, one -Substantially 
ab'e company " and one loss mai 
subsidiary seeks - reconstruction . 
alliance with strong financial supp 
Controlling interest negotiable.— 

■ Box B.S852,. financial Tlntahr-i 
--Cannon - Street, ECAP 4#Y, _or. 


^CONTROL IN 


847356. 


SECURE PROFITABLE Investments, 
tact Vintage Wines and Spirits Com 



taut, 30, .Norfolk. Place, London, ¥ 


ar 


| Telephone. 01 -723 5830. , r 

SMALL. 0LD-E5T, MANUF/SCTUf '•-’■KiiPC 


Have you SURPLUS 
OFFICE SPACE? 


Established marketing consultant 
urgently seeking centre! London 
office w)» take two to loor rooms 
of vour furnished unfurnished ttificie 
space on short, mod mm term rental. 
Details please to Bo* B.5848. Financial 
Times- 10 Cannon Street. BC4P 4BT. 


ke over for»Pti-ALy : -■ •.• 

tw losses — • 

3844. Tlnsi. -- 


(Meal Button Moulds) . reqftra pr.-,> 

ner with capital .-to take ' 

management- £i 1,000 ta: 
ebleo — Write Boa B-5B44. . 

. Times, 10, Cannon • Street. , ECAP 

SUPATHENE polythene psckaglng Li C= n- J ' 
a .'L P'2? a te'-— HUMPTOvr reip Lt- 
JO- Buckfriorv Street. Manchester,---.. - . it 
051 r83* 9413- - - i - 

wanted leasing ond-or' pi«nr hire Bj *- 
panr- - - 

- B.554 

Street, 


. -it i 




leosutg ano.or ptanr nnv • - 

*py. Tlmmcdlata declsldbLi— Write L ~ l. -. 

:-554a. Financial Times, io, 'Cau 3 ■ - 

itreec CC4P 48Y. - ■ ~ 


INJECTION 

MOULDING 


Capital available tor equity ParilclPa- 
nen with working D‘rcciorMilp in p.nriAll 
Indusl'v. prefer able In the Packaging 
flui ncsi. Patrnc# only. Please write 
giving lull details to Bo, B.SB40. 
Financial Times. 10. Cannon Street. 

ECap aoV. 


COMPANY NOTICES 


I TH£ SOUTH STAFFORDSHIRE 
WATERWORKS COMPANY 


WESTERN REEFS EXPLORATION AND DEVELOPMENT COMPANY LIMITED 
VAAL REEFS EXPLORATION AND MINING COMPANY LIMITED 
SOUTMVAAL HOLDINGS LIMITED 
.Ail or winch arc incorporated >n the Republic of South Africa) 


EXPANSION AND RATIONALISATION OF OPERATIONS IN THE 
ORKNEY AREA 


RESULTS OF COMPANY MEETINGS 

At Me Court Meet.no of Western Reef, Exploration and Deve’opment 
Company Limited field on 3rd September. 1971. a resolution approv'ng the 
Scheme at Arrangement " the Scheme ”» pro, ding tor tne acquisition by Vaal 
Reefs Evpioratun and Mining Cemoanv Limited of rhe entire issued sha-e capita! 
of western Reefs Exploration and Deve'Bpmoiw Comoanv Lim.ted was passed 
•y.inout modification bv in* necessary maloc>ties reauirrd In terms of Section 
103 r! the Comojnics Act 1326 u amended 

The following was the result of the vgritg The number of members 
present ,n person or by oroxv was 840. ot whom 839 member, voted In favour 
ef the resolution 

The number Ot votes reoresonted in person and Iw oroxv amounted 10 
2.241 ?84. of which 2.241.684 were Cast In favour ol the resolution 

AoDlicatiop w,'l nrw be made to the Supreme Court on 14th September. 
1871. tor rhe sanction- np of the Scheme 

At the extraordinary general meetings at .Vaal Reels Esolo-aoon and 
Mi-'ng Company Limited and Southvaar Ho'H'ng* Limited new on 3-d September, 
t B7T the resolutions refatina to tne increases in the capital of those two 
companies, a, set om >n tne notices o> meetings dated ITUi AugusL 197- and 
required to give effect to tne Scheme, were du'v passed. 

Provided the Sr nemo i* sanctioned bv the Suoremc Court op ‘ 4tn Seotember. 
1871 ,■ Is anrcloited that t wdl oeeome nnerative nn ZQtn September »4T1. 
and the registers of m-mbe-s Of Western Reefs Exaloration and O-vrlooment 
Comnanv Limited in Jpn ynnesburg and the Llnlred Klrgdom w':* -lose ai the 
Cose -I hus,n-ss on F-idav l ’in SeolemSer tort la- the oorooscs Ol the 
5rv— i* i'll w ■" nor r» on«i In su-h wr— Hie mine of W"St«,n R-e“S W*S 
on the Johannesburg and Rhodesian Stock Exchanges and their Quotation on The 
M—k ls--.tro« L'-don w ■ erase »■ |h#* .-lose of nus ness a* ’7th Sen, ember. 
197! A tu-ther announcement in this regard wi’i be pub’, shed in the press on 
16th September, tg?,. 

Br Order of the Boards 

ANGLO AMERICAN CORPORATION OF SOUTH AFRICA LIMITED 

London Secretaries. 

E G RUOLAMO. 

London OfTiies . 

SOHo'hg-n V.fidus! EC :P 1AJ. 

7,h Sep-rmher 1971 


Notice to Holders of 

_ KING RESOURCES 
CAPITAL CORPn N.V. 


WESTERN CREDIT HOLDINGS LIMITED 


NOTICE IS HEREBY GIVEN that the 
Transfer Books of the Company will be I 
closed from the 17th September. 1971 1 
to oie 30th September. 1971. both days, 
Indus'** against TRANSFERS OF 
ORDINARY STOCK. but not against. 
Transfers ol Debenture and Preference , 
Stocks. 

Bv Order o! the Board. 

A. W. TlBBENHAM. Secretary. , 
Birmingham. 

7 th September 1971 


NOTICE IS HEREBY GIVEN that the 
StiABt REGISTER will be 
closed from 18 to 28 October. 1971. 
both date, inclusive, lor the preparation 
Of the Final Ordinary Dividend Warrants. 


W. « E. TURNER LIMITED 


SI 5 000.000 5-1 -a Guaranteed 
•Subordinated! Convertible Debentures 
, due 1988 

• Convertible mta Common stock of. 

Guarantee!* as to Payment o> Prior ■- 
pal. Premium. II any Interest and 
Sinking F u rd. and Subdrtiinateo to 
Certain Present and Future fitaebfed- 
nest of. King Resources Com pa ITT > . 

NOTICE: In the District Court or the 
j United States far the Northern D'sfr ct 
• of Texas Dallas Division In the Matter 
of King Researces .Company. Debtor 
In Proceedings lor the Reorganisation of , 
a Corporation. No. BK S-2J0ZB 

TO CREDITORS DEBENTURE HOLDERS 
DEBENTURE TRUSTEES AND STOCK- 
HOLDERS OF THE DEBTOR The petition 
of Atlas Mud Company Black. Straits A I 

Bnrsen loc.. and Johnston « Division of _____ 

Scnlumberger Trcnnoloev Corporation lor I 

' the reorganisation of K >ng Resources ■ «•. Redeemable Cemelatlve preference 
; Company ti’Debtor'l and for ret"* uRdm'Isob-shares of Fl.ti tssexd by N.Y. j 
. Chapter X of the BanfcruoCcv Act has | tii ftf Uiwx* Adietatstratib- eti 1 

been approved and on th* 23rd d *v I TruRkantoar 

of August. 197| orders were eote—d | F'rst half yea.-i* a.vidcna for 1971 of ■ 


■ v Order ol tee Board. 

G. W. JOHNSON. Secretary. 

Phoeniy House. 


Plymouth. 

2 September. 1971. 


ENTERPRISING 

MANUFACTURER 


30 work pood le— expanding turnover 
— invites immediate extra capital of 
££-£10.000 to launch full scale mar- 
keting of nowlv-deve loped rsnee ot 
unique decorated lighting eau/omant 
already attraeimq widespread Customer 
acclaim— -unusually fascinating oppor- 
tunity for private investor with 
merchandising enthusiasm. Write 

Box B 584 1. Financial Tim*,, io. 

Cannon Street, EC4P 4BY 


MOTHER BUNCH 
IS 

COMING 


WELL ESTABLISHED- T*a Merchant- .- 
Exporter seeks- merger; with. .Slagi; .. '• 
Company or lintivjdnal. Strict ^ 'aofbM. • 
respected^— Write Bax B.SB4B. fli 
Times, 10. Cannon Street. ECS? 


- -wis 

-f 4k 


>1*;;. _ - • •••«, -T 

! west coufirittY Priffttoir ' 7 kadi 5 1^.-' ^ : 

directorship to ladv or ggnt l etn an f - !• ' ...... i - 

■ Pared to lnvest moderate sum.; - . , • _ e 

} ..oosiUan it required. — Writ* box 

I ’ EC*p C 4B V T,mefc 10> -fa j 


! YOUNG INVE5TDR with £25,00 f 
| 'TOking ior interesting company “v 


A BARGAIN. LIMITED COMPANIES £36. 
Formation £35 inclusive Express Co.. 
Registration Ltd. iDetrt. 91. 30. Cllv 
Road. London. E.C.1 fOl-628 S434-S.I 


ABLE BOOk-KECPER many vesrs experi- 
ence. par,- llm« only. Write Box B 5792 
Financial Times. 10. Cannon Street. 
EC4P aBY, 


AEJfONE BUSINESS SERVICES otter In 
Res one SI. w.t, prestige mailing 
address 24 firs. ret. ans. Also fuHy 
serviced others telex see. tacts., etc 
Phone 01-78* 9S7 1 or write Boa 
8.52 1 8. Financial Times. 1 0. Cannon 
Street. ECAP 4 BY 


ALRtCH FINANCE LTO — Personal Loans 
through the pov >ro«n £5 per month 
per Etoo borrowed.— -West**** House 
42. Westwav. Caterham. Surrey. Tel. 
Catcrham 47378. 


NOTICE IS HEREBY GIVEN that the 
TRANSFER BOOKS Ol the above Comosar 
Will be CLOSED Irom 20tfi ScDlembe-. 
1971 to 50th Seotembrr. 1971. both 
dates inclusive ■ 

J. S. ORR. Secietarv. 

St. Cnsoms Wav. 

Thurmaston. 

Leicester. LEa aoR. 


CORPORATION 

LOANS 


! BUSINESSMAN MOVING to Tor tel to In 
i Co 


Ocfobe- invites agencies from Companies 
eveorting to Canada. . Pifaso submit 
proposals bv 1 5th, September to Box 
B SB51. .Financial Times. 10. Cannon 
5lreel. ECAP aBY. - 


CONFERENCE PROBLEMS! Common 
Market worries? FuHy experlencsd 
in threat lonal conference consultants 

- give professional advice ang organise 
meetings throughout Europe and_ Africa* 
Yol 0223 58076 or Write BOX 8.5842. 

F manual Tunes. 10. Cannon Sbraeti 
GC4P-4BY. -i : . ' 

GOLDEN ' KITCHBN— -Golden .Opportunity 
latest Trends— Take Away Food*. - Total:, 
Investment £7.500, - Capital rooulretrf 
£2 SOO. Brochure and details Golden 

- Kitchen Sates Office. York House. Bond 
St.. Bristol W' 5PQ. Tct. ' 4221 66 


good future prospects 
Money Is avadable v> 


expertise in electro mechanical eat 
'• eertng Would consider any ri» 


- RroposrtiM. xbat will make money. YB 
Bcnc B.5801. Financial Times, 
Cannon Street, HC4P ABY. .-. 


gourmet 


INDUSTRIAL CATERING, company, 


by hotel compa n y— minimum of 2S>3D 
contracts — management cm remain. 
Preferred area ■ the North. Midlands. 
Sooth West and Sooth Wales. Write 
so* B.5SD2. Financial Times, jo. 
Cannon Street. ECAP ABY. 

LICENCES AVAILABLE tor manufacturing 
dozens of different products.' processes 
*n Produa LKenpiM- .Index .every 
month. i3a HomeweiL wul Hants. 

NOMINAL PRIVATE investment required 
to assist in backing of new patented 
invention. Shares In eoatty avail 
Complete protections and specification* 
upon request — Write Box .B.5B34# 
Financial Time*, to. Cannon "Street. 
EC4P 4BY. 

PRINTING PLANT fUTHO) with excel- 
lent sUff and IBM typesetting, design 

' JfJJdlffS. backed by small V»ob anB Sheet 
Ted orosaes, available now.. for exclusive 
use by business house, f a ctory, unlyrr." 


site or. ouM latwr^ Pfiuctoais only please. 


Write Box B 58*3. Financial' T.mei 
10. Cannon -Street. ECAP 4 BY. 
REPHESCWTATIVE reqi m re d rxr commlNtoh 
basis by- a -vreH-exrabfisheti - dynamic 

company - - ~ 

heating 

? flat*. . 

Fu^ncrt, 

EC4P 4BY. 


CA LLiro ti RESTAURANT gfi Old 
■ Sreet- -E C- 2. Open Lunch. Dtnner -J 
DaftoUto OU- 3 a-m. Ca fcaret _n 

12-53 Apt.fmdi.iS a.rrt~ M<xv. to 


£33W. Fn^ 5a L E5 JO, ta Nf. 


PERSONAL 


BRAV INGTONS..— Thg-. 
EA.3S TOR - SOVEREIGN 
rfng,.. second-hand JjMUgll 

Wr‘. 


FRENCH LINGUIST experienced to •*!“*]' 
tog , jaramtner- conrars a tltm . Jarwflti] 
«xgcntluM- hs^TUltiaH tin* *" 
.- jWt- • Tutor. vrilWnq. to Vranoff.-a-'D*. 



UNILEVER N.V. 


I appointing Kiel Boone as Trustee of tno ! 2“_ .Ft. 0.241 Soria; No 50 Wll . by oad 
. said-. Oebtor and A. Rowland Boucher | gn gnd after 1st October. 1971 To obtain 
1 Mpro*) rf -yvio 'Orator (this dividend cm i hr * tim must be I'sird 

NOTICE IS HEREBY GIVEN pursuant 1 on forms obtainable film one Of [hr 
IO i he aforesaid arders o * he.*»'rgs to I follow. ng banks wrts wmch tbev must he 
be heid bv Dean Gandy as Rerer-c *rr I loeged tor ■nclita end aril lor five clear 
• Sncclal Master In the District Court of days tor examination:— _ 

me United state* to* "h- N~rihnr- . ML-n- Bank Unitor* New 1 hh« Dr- • 


PETERBOROUGH BONDS 


71 % 


Minimum £1000 
5-lQ years 


Otv Treasurer 'FTi. 

Town Hall. Puterboraugh. PEI l HO. 
Tel. 0733 62241 Evti 101. 


I SERVICES 


SEWAR7 PLASTICS LIMITED 


G. B. KENT A SONS LIMITED 


District of Texas at the Courtroom of i partmen:. Austin F-i*rs Hcusc Austin [ 

the Nondurable Sarah T Hugnes Un-Ira , Friars London. E.C 2. 

States District Judge 1 Sth Floor Fednra' . Norihern Bank L-mirea. 2 Waring Street. : 
Building 1100 Commerce Street Da ; >as Bell**!. BTi 2EE _ „ _ 1 

T-xas as fonowi Rovai Bant of Ireland Limited. Settfrifin* 

•T> On the 21st dav of Seutember ,971 Deoarimefft 3* Foster Pit:,’. Dub in 
ar 1O0O am a: much hear-ng tun ■ C'vdesdale Bank LinntcJ 30 St V<ncant 
Court will fivar any oblertidns :? pijcr. Glasfldw. 

the retention. n office . of the; Fuller deia '» ot tne d.vdend may be 
Additional Trustee sursuant :o Sre, . aotalped from the above lamrd banks, 
roe 160 cf the Bankr-jotcv Ari The REGtSTTER OF CERTIFICATES for 
131 On HI* 15,1, day o' Orfabm 1971 :ncse suh-xfurrs wlV be CLOSED horn 
at 9 3Q am St which hear.na s, 17th Seatomber lo SOth SffMffmber. 1971 
anv adlournmeoc iperasf- ablrc i iO- ' bom dim rriusive 

may tK- made lo "ne retem-e» g* > Excltange o' 0:'0 rai Sb'H tor Cer’ifi* 

the Trust** o" ,"•* '-raited nu h- ■ tales at suh.-.*iarei a or we- *»n» atjer 

il no: hurl fied or d-S-nrreyxv-p and' I Sin S-em-teer 197*. w,i* be a*- E*- 

al which jit i n tereste d parties may Dividend ' ms-s. 


PUBLIC NOTICES 


PRINTING/PROMOTIONAL PROBLEMS? 

Fot a guaranteed quality service covering printing ond dlsxrtbu- •. 
tion or leaHeu. brochures, business joumtls, books* etc* contact; 

McDermotts city business services. - 

1 Camden Terrace, Bradford. York*. 

Telephone: Bradford 31793 (STD cod* 0274). 

Overseas enquiries welcomed -ribaik order discounts offered. 


tifffte . siM^stvdy- location 
' TTfrrS!^' r.noii°5!r MtiTCAP dSf’ 1 . 

SriKl^ 

/Si 

4301 -TWns. 1 0, Cbnoon SweStM** 4 ? 


RESTAURANTS 



CW2 30VANGR. Jfi 

.von know that w, do cot d toe 

f . 2 a.m _ - - — 

Lounge 

the yiim. 


n J p &rker' : 


d ppm- as e»rte «r SJOte"^. '* v ' -S 

a . . —fag* *Wt 






Underground) -Resu.-pl ^T38 0542 


NOTICE IS HERUBV GIVEN teal the NOTICE IS HEREBY GIVEN fha, thn 
O'd narr Share REGISTER w'1 be CLOSED Snare TRANSFER BOOKS Ol :hn Comoarv 
ipr one Oar onir on *h« 28lh September, will bn CLOSED iron* tee JSrtf OiloDer io 
1971, the s:h November. I9TI. bain dates in- 

By Order ©f :ue Board • riuiive 

E C. GRAY. 


he heard rith resaws- Ip the reten- 
tion gr transfer gf this vr-XcMIM. 
BY OffQER CF THE COURT 
Kiel Bonne Truster of 
ic.no o»sdu«ee rntnoaov Debtor 

Seotembrr , 1071 


HENRY DENNY A SONS LTD. 


Purlrv War. 
Crordo*'. 

Sur’rv 

7ih September 1 971 . 


Bv Order gf the Board. 

C M MILLtR. Director 5 Mcreury. , 
;a aid Bang sneni j 


London. WlX 4AB 

Srd September. 1971. 


NOTICE IS HEREBY GIVEN tea' tel* 
TRANSFER BOOKS at the Pr-/rrmK_r 
Shares of |fi>i Comas"* will be CLOSED 
from lath Sno'pmbrr. 1971 ;o sote Sca- 
re m nr i 1971 bath djln ifislag-ve 

T. t BALDWIN. Sccrerarv. 

Batileffr-tfge House, 

Toole* Swe«*_ 

London. SC-1. 


N.V NEOERlSNOSCH AOM'NISTRATTE- 
t-n 7RU1TK ANTOOR • 

Lonncn Trarslcr Offitr 
Un.tever Houle. 

F'»r«cfr>» * ifv“nn EC4P 4BQ 

6i*» Ifirtr-hf- ’*'■ 

1% Redeemable Cumulative PrPNrenre 
Original Starrs gf FI 1 OOO *nd Sub- 
Sham at FI.10O- 

T-i- div.nere w" g* o*"i MS-n** tor- . 
-fffde.- of CtwDtv No. 50 Csuopnx teffvjd 


bn ,em ,o on* ol the Pa*‘-r*g Agehfs ■" 
tee Nctfrt'iindi accButun d b« »■* ‘rccree 
lor fgrm to- rolrtl IrSK Ditt:h la» Obte 


ab'o frgm M,rf:tne Boffb L.mltcfl New 
isiue Osojrtment. AiM.n F7tar». London. 
■r.yp 4 HU f-on w*r. " fu'Ne details ot IM 
divwg.id mav be obtained. 


TWENTY FIRST 
NORTHERN ANTIQUE 
DEALERS’ FAIR 


Thu year a new venue 
The norai Bains 
Aston biv Rooms. Harrogaio 
Tfiiirs. best. 9 to Thurs Spp: IB 
OPEN I! am— CLOSE 7 o.m 
: Evceai Tnurs Supl 9 ana Tu<s. 
5eot. 14 when tee fair ■* ooen until 
9 SO p.m ) 


Ip be cmciaiiv opened bv 
‘ It* Cbbntesa- of Harawpod 
on Thun. Sept. 9 at 2.30 p.m. 
All coibif. Ji" tor sale and tho*a 
so n wii ae replaced daily 


m.mer „.W ADMISSION 

FIRST DAY 4 Bu OTHER DAYS Up 


CONFERENCE HOTELS 


-V4HR8& SHARES ^ THE NE^ 




.. . . BURMAK OH. Wi 
CONS. AFRICAN SELECTION 
. ' H^NAN BEDDOW - 


CONFERENCES — You can mix business — wifft bleasurei 

Tk* WBrrNNVtkl,- UnMI .. .. , - ! “ _ 


The Werresfershir 
CcnfffrcnCek ■ 
special Wide m then- Particular 


3- tUs-'ynr.ba-fliaR- 

lor nt7.T by . tee - 

INVESTORS CHRONlCU 
NEWSLETTER 


i.ni M a'tt 1 te. si{lMl trd for -national Und-'iocui- Bostors* 1 . ... - — . .--- .. . ^ 

Mr Mrt!tui« S Jake; at pBir fsB^P P-xi Bl *p -re«mc«»»® 


mMCffhli l awinted ennireiice^tes 


Bra roams, the nuionrv with wtote baths 
. and suites are avaitaM* too. EreMlent 
rrsumttl. lounge and Cocktail bark Make 
rout Conte/enc* an iVncient and pleasing 
one: Bleasc conurt the Resulant Dlrpcigr 
Mr. Pdwl Bregv fpr fu*|hc* drialb. 


j ( Thf WORCESTERSHIRE HOTEL Droitwich 





You may have. ite«« teesa 




- ... roar has. ff tom 'gtosti * 
■•non Bh end years- Bar*.»v-.D*L 
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v £p„, 



"v ; 

buzier 

'MS 



grow up 



BnrTERRir DODSWORTH 


D-Day for pensions 


BY DRYDEN GILLING-SMITH 


THE GOVERNMENT White The history of social security In ability or otherwise of the plan occupational, pension scheni* 
Paper on slate and occupational almost every country that boasts as a whole. then it is reasonable to expect 

IF/YOtT JM.VE ever -.pepf > . men. led to Ib^ppointneni of uijiHt wu made, to mooter have helped, for ioslanee. in both g* *? 1 ’* '? r P“ bl1 * jJ^^S^^ SgJgSa i; .*■ ?• Pj>» «Wg> comictme ™1 

^paiS Bthi fe'c?e D tatT'° aDt To.da“ Jf Thw*n!o ySn'tSr Silver a'nd EdfiSm mn'maS!'. ' ” import' step in “the g?i 220L S22 f«“»S"t£ new le'rnls^nd £ ”cSS«J2i 



3 - !iD :*-G S ; lD , 


have heard - nf nSr*S-^r 5 rought with him the indepen- system. 

rMiM/wir oi t - •' dent; approach of the professional The ' second, more successful chain of clothing and camping 

ureeiwcK. - BlacRs* ts_ -tnfe tent manager, and ~jt Is under his assignment was. even more shops. On both occasions the cun- 
manufacturer, whaled' the pack hand that Blacks has pul on flesh <jro cl a] to Blacks - future. Duthie sultants conducted full-scale re- 
;• •* ,n the - postwar . scramble- to as an organisation. wanted consultants to look at the ' views of the staff and business. 

^ a o°^ ise_the camping xndugtry'. Duthie has never hesitated to whole of the company’s top man- Both companies bad sizeable 
■ .J’- *• »mtea urmalcing tents* then bring- in consultants to provide age/nent, assess who could stay assets, but poor profit records. 
. -which . sell . the expertise which a small com- the .course in .its. future develop- Both needed rationalising. Head 

then 1 ,, developed the. pany cannot - "expect to have/ merit and establish a more baK offices bad to be pruned and man- 
* ^ops until, they r snpplied : almost ..They - have helped with pro-' anced -management structure, agement reorganised. Duthie felt 
■£»» everything^ needed for.' an.. oat- . 
j~\~. doh?* /.holiday:. To-day, as Black u 
Eagington, it Is a : widely 
""'■ijv qased ;i eisture^oriented company/ 

^ and nne. of .the heavyweights in ■ 
v its field/ ’ , - : . 




' t,iD Dili? «, Ye . r '^-*0 enfl of-, the 40s- 
fie, .^5 Blacks was still a -small 1 farally- 
•***£ concern b 
of .only 


a . pre-tax . profit- 
£7, COO; .Based at 

Green ockori the lpwer Clyde, it 
was just one of some ' 15 British 
camping - manufacturers.’ arid in 
*’Lt fg »3 J no better position to expand 
— ^ '■*'! than' any of 'fiie others! But 
ohder the- entrepreneurial guid- 


-~J. p!piicy,„ pushed oirt .into wfiolfr 
- t"' : sating apd;. retailing, and . built 

_ : ujf‘its : oWri Chain of 30 7 shops. 

: - ; ' ft is- a .measure of its suecess 

that two years ago it crowned 
its growth by taking over Silver 
r _ - arid: Kdgingiori.'one of- the major 



security, a task .on which the bow good the basic ideas, they employees who would be better supplementary pension scheme 

Keith Joseph/Paul Dean manage- can easily be distorted out of all ofT if tbey were contracted out fThe sraduateri scheme) was re- 
mem team have now been recognition by failure to give are nol comracted 0U1 because * arded as the norm. The 

engaged for over a year. to the mode of lheir employer’s original de- exceptions T peop ^ 

implementation. cision baek in iaBJ had to take who were contracted out. In 

The question of the moment is account or a complex balance of [^ ture rh f excep^o should be 
whether the Keith Joseph/Paul advantages where It paid to con- t ‘ I £ people not in nccuTwnonai 
Dean team will succeed in build- tract out some employees but schemes, who have to he rate red 
ing a social security system which not others. It depended on their ft> £ a supplementary 
the average employee can under- earnings. 


The White 
alia, coven 


Paper will, mrer 


(1) A re-definition of the basis 
on which employers and 

employees contribute toward the ^ raeans jt musl not 

benefits This rffl bave extensive S a Ps in coverage. 


security _ uenenis. Lnis win or finicky regulations that » , 
possibly involve a switch to a inevi tably lead to cynicism. It Advantages 
wage-related social security tax* should provide a satisfactory _ 

as opposed to the present mix of basis for employer-state co-opera- . EveD though the advantage has 
■ fiat-rate National Insurance t j on tbe ggi d 0 f employee wel- S1DC ^ moved steadily id favour 
stamps and the second tier of fare . ^ sbould not tbe of contracting out. and even 1IM c , cljr 

state graduated contributions earth . It is no g00 d having tbe though the total numbere con- f ,f ke]v f be the introduction 
ithe graduated contributions that fine8t social security system in traded out have increased each f ade / uale safeguards for era- 
,you have to pay even if you are the world if the cost price s us JW there has been a natural p i oyee ^ pension n'ghts. Compul- 
! contracted out of the state gradu- 0llt of world mar kets. As in all hesitation on the part of many sorv Dreservation of pension 
’ " other areas of activity managing J & ?s a m7,st in this context- 

saved the Tories have in any 


State 

scheme If is pointless for the 
state to divert scarce social 
security resources to provide 
bigger State pensions for 
employees who are adeauately 
covered by company pensions. 

The quid pro quo for making 
contracting out a worthwhile 
proposition for every employer 


ated pension scheme): 


On the production line at Blacks* Sidcup factory. 

duction. management develop- Blacks bad by then— the early that in these situations independ-l|^J. 1 ^ L/^wSf^be framed JSn U JSS? J,?. 
mem and training. Duthie has 60s— topped the £lm. turnover eat consulunts, with no axes to!f!Jl««vf“ r^Ji ®5L - F a J™To 

answer to the 
Health and Social 

Security. 

Here we are up against 
another unkoowo. Will 

Fall back scheme Government take any notice of 



each company was reorganised; 
within six months, and in the , 
process Blacks picked up some, 



. sfqSSS? m • SS%?«* 3 ,? rr r fr Sa 

replace the present State gradu- P rionae5 - there was the uncertaintv as to 1,ke,y t0 be some general 

ated scheme: The breakthrough will not be J^ b f tb ‘ Labour Government supervision to ensure that con- 

achieved unless the people res- : nt pnrtpri to do »nd snhcpnuonriv traded out pension schemes 
[ f3) The conditioos op which ponsible for pay and benefits in th -iininst romolpte 1 * D re- invest their money either with 

employers with satlsfartory every kind of business take the o rCTroa tion with th£ rrnmmsn an insurance company or in a 
| occupational schemes (that is, trouble to find out what is being Fnr thP balanced portfolio of investment 

['better overall than the state proposed, how it will affect their before since 19B1 m^nv outside the firm. How can such 
I reserve scheme) will be companies and whaj the snags cnmDanies will have "the oonnf- a control system work so that it 

tunity tn take a completelv safeguards basic employee rights 
fresh look at the question of without becoming a straitjacket 
contracting out. that inhibits innovation and 

Tf the contracting out question growth; 
is seen in the light of the pre- It is by its solutions to these 
sent Government’s expressed problems, and the successful 
aim to concentrate Slate social implementation of this solution, 
speuritv resources where thev that the present Government s 

securitv record — at any 
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share price .lift 'train 62p to 155p. and. one which went Uke clock- head of the assignment— Stephen gjjy* k 

hi the Cfty'ri eyes'zrleast, it has work from the start. - McNeil e, from PA Management “'“J 1 ?* HS n {22HJ # J2! I 
rn An/ marie ^transition into a growth . The first exercise concerns pro- Consultants’ personnel division. 01 K - aan,nsrrane worK ' 

'JUUOS company tp be watched. •••.■ - duction, and came in the late McNeile, he says, took the time 


on to a computer. A programme 


■ dIJU MillCT 1U LUC idle i'svi'VMV! >«vr ‘■wvw l- u r ,L AM i j i . r • 

niCTBIDiivw n>/w.i /.'i!;/,™. ’50s when Blacks wanted greater to establish strong relationships snouia nave laRen six 

** * ”*BUT1{ volume Demand was escalating with the staff. He had a delicate fnonths has dragged its way 

^ * mpidiy. and the company's job to do. Company traditions- through two yvars and is only 

. .. family business into a growing u, Wf >ii nntrmrhiJ mu vino i» now being pulled round. But., 

:: ^ public^ company with^relative^ly geemed to be able to pull out difficult to stand back and take Duthie says he fell into the basic j admTnisTer. . 

enough-stops. Because the assign- cool, objective judgments of the > who deducts the National Insur- accept important changes in the 


Conference round-up 

Managerial Objectives. Harro- senior managers of small and 


resources where thev that 

■ luvermnem iase any nonce or ' , u _ enniat < 

mu , . H e representations made during d 4b"ld. d the chronic sick and rate in the ‘ pension field— is 

0 polittcai P;-le who erew^ld before likely to be judged now and 
gain more ^ days of 1111,1051 ^versal many years hence. 

F proposals 

ments as possible from the people that are ail cut and dried in 
who will eventually have to advance? Experience during the 
operate the system. Employers Crossman scheme period has 
have every reason to co-operate left a legacy of scepticism which 

because they are the people -who the present ministerial team will - K . - . . , ■ ■- _________ 

cet the first kick-back if a new bave to overcome if it is to S**te. November 14. one week, and medium sized companies, tbe 

I social securitv system is hadlv establish easy rapport with Kenilworth, January 9. The first course aims to provide practical 

•• • • r3 family, business into a growing ^‘ u n V^ tn ^“ were well' e^rench^d SSSSTT being prilled round. But j des gned or LV mdustrv on the social seemly *'*& of a0 effective MBO pm- knowledge in regard to profits, 

mihlie coriinariv with retativelv manufacturing, facilities never were well entrenched, making it n „ thio ^ M} intn rhe hMl( . j | R , hp pl lftV l; front However itf readSe^ to gramme designed by Professor stability and growth. It is hoped 

the Nations? ^lurin'- accept important changes h) S the William Reddin. Details: A IC to provide maximum individual 
tants to get on with the job The ' a nce “contribution's from wages course of this year’s National Management Consultants. Old P^ ,c, P alio I' ”** g* 1 !??*: 

consultants, on the other hand. an d salaries— so he has to bear Insurance Bill (including the Court Place. London. W.S. ®***2*-. ■*« ■"*» 

dropping of the proposed restric • Profit and the Computer. Sep- ? ' 1 i ,9" een Vlctona Slreet ’ 

lions on dole payments to men teinher 28 at the Piccadilly L,onaon - L.U4. 

. . lllc Ica ,, xl lw U113 Mva ...v— ... 6 - — - . — — - -- . — who retire before 65) could be Hotel, London. Traumatic expert- • Managing a Sales Force. 

— experience with consultants is a tm-m* j s that B'acks’ manage- about themselves." says Duthie. major dissatisfaction Blacks has | For the man-hours or computer an indication that next week’s encu of disillusioned computer September 27-29- Aimed at man- 

— ^sson in management style men . fai| _ d ^ work with tbe McNeUe made Duthie delegate had with consultants. The pro b- 1 time spent working out the week- While Paper proposals will be users will be discussed, and agers with direct responsibility 

- •.V-’* , !An: ? which many cfimpaiues . with consultants Thev were inex- more He brought in more man- ing and development done in < to-week variations in contribu- the subject of much more genu- effective ways of avoiding pit- for the sales force, to examine 

^■^''^powth.ambitloits^ ^HenSa m-us^gLSdersa^ ^emenb anS Ih? mp.5 | , These mean ^awkward in^con^lution^ than . we have falls will be examined. . ^ ways of improving selling effec 

-learn. - - the -consultants themselves which demanded less direction with its acce 


k ' few traumas. It has taken care 
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McNeile was able 


.. * 


...... ._ _ accelerating growth over 

■ Blacks : bad itS: 'first taste of “ underestimated the problem. 

'■ ^consultants, some 20 years- ago. Blacks had never befor 
■ just -ag its- rate pf-expansion'-was . specialised . techniques 

. begirining/to accelerate. :lt’ wasi .stride arid flow line production With these two experiences be- responsibilities. It is a structure j® 

- -still very much a one-man ; busi- which the consultants brought hind him. Duthie has not hesila- well suited to the growth which 1 J0 °- 
ness at the time, and the assign- with them. Yet no. one in its ted to use consultants again. They Blacks is still intend on pursuing 


increased over- been accustomed to in recent Financial Control in the tiveness. Techniques available 

lIir „. v4 , Jtlu from the top. Duthie had been the last few vears. It now has a J heads— and these overheads years. Clearly the scope of con- Smailei Company. Tn three parts, for building and maintaining u 

before used the v. king too many decisions him- Simple structure based on profit ! set out of ’band it .a small sultation will he limited to the the first on October £7, the successful field force will be 
iques of work sel F centres and clearly defined lfirm where every contribution modus operandi of the new pro- second on November 2-4. and discussed. Details: Marketing 

line prodoctW With these two experiences be- responsibilities. It is a structure | calculation tends to be a one-off posals— one cannot expect to part 3 on November 30-December Improvements, 7, Kendall Place, 


3rgue at this level on the desir- 2. Designed for directors and London W.l. 


WORKER CONTROL IN YUGOSLAVIA 
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Students graduate to the Board 


BY OUR.5PEGIAL CORRESPONDENT 






RESTAJ 




.. £ ;- ..<T NIKOLA SAMBRA1LO is^2. He workers’ councils of hotels.' At decisions on incentive payments, politicians in mid-term— is popu 
: ; fl ^is a student of. electrical techno-: a meeting of all workers in the disposal of profits— even tbe lar with his staff. Mergers are 
•.FVilogy with one year of -his - course hotel,, held .in May. soon after, appointment or the director possible if workers vote for them 
:: to : complete, . This. summer. vaca- the start of the season, .Nikola depends on it. and since January 1970 all the 

" .Vi-tion he is earning money -by Sambrailo . was elected ..as one The director of Nikola Sam- hotels in Dubrovnik belong to a 
. - •'-’'/working on the receptiori .desk of the. tw.6 seasonal workers (out brailo ; s hotel is Lujo Nodan. He single enterprise. Lujo Nodan. 
of a Dubrovnik i hotel— and of 5fi) to sit on the board, to- was appointed two vears ago the director, is one of three 
.. •. already; be is qn the Board. ' gether with sbe permanent staff after open competition. Even- elected representatives from his 
:/v in Yugoslavia/ the sysrem of "of 60). and ex-officio, the f 0U r years the job has to be hotel to sit on the central 
' worker control is. subject ‘ to director of the boteL •• advertised and tbe workers can workers council of the Dubroy- 

fairly ooristant modifleation. This Tri theory the' workers’ council decide whether to reappoint the nik Hotels Enterprise, which in 
. year for. thie flrst tirne seasonal enjoys- very much the same sitting director or to take a new tizrn has chosen him as one of 
- • workers ax w^l as - the regular powers as : a board of directors, applicant onlytwodirectors on theexecu- 

-staff mnstrbe represented on the Certaitdy- It must take all major Lujo for the moment — unlike tive committee of the central 

Workers' control has treated 
Lujo Nodan well — both in his 
own hotel, where he doesn’t 
count as a worker as such, and 
on the Dubrovnik Hotels Enter- 
prise. where he does. Not sur- 
prisingly, he finds that the 
system works well. There is 
a Dalmatian proverb he quotes 
according to which two fools are 
more sensible than one wise 
man. 

The main problem be sees in 
dealing with employees who are 
also his bosses lies in approach 
and attitude. Generally, the 
director must provide the 
initiatives and then tbe 
workers' council must approve 
them. The director is nor 
allowed to be the chairman of 
tbe council. 

Constructive 

Above ail. he thinks, a director 
must be constructive and in- 
formative. If not, he will have 
difficulties in coming to an 
agreement, particularly when it 
is a question ol bow much profit 
should go on bonuses and how 
much into reserves. This 
summer, the workers’ council 
has met four times. It meets 
irregularly, although there is a 
statutory minimum, and can be 
called by the director, the 
members, ten individual workers, 
or the trade union. 

For the director none of the 
meetings has produced conflict 
of any kind. But what kind of 
contribution can a temporary 
worker hope to make at these 
meetings, along with . cooks 
receptionists,- waiters and 
chambermaids? Nikola Sam- 
brailo had no difficulty in follow- 
ing the review of trading at the 
meeting. The hotel works to an 
annual financial plan preoared 
by the Dubrovnik Hotels Enter- 
prise and approved by tbe 
workers of individual hotels. 
On. a calendar year basis 
a deficit Is to be expected at 
tbe end of June, hopefully turn- 
inb towards profit by the end of 
July. _ - 

As ' an “ omside director." 
Nikola Sambrailo feels be can 
make an especially valuable 
contribution. Certainly he can 
ask many fundamental questions 
without fear of. appearing 
foolish- His spell op the Board 
has not wooed him away from 
his degree course far a career 
in catering; although naturally 
he feels- that he has learned 
from the experience. . . . 
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company’s nameors^rabol 
on it, for yoii to’givei^ yciur 
clients..’ ^ ",/r /-••/'. • 

It costs £2-65, Tnchirijrtg the 


presentation box, and there is a 
quantity discount on orders 
'ovet 50. . 

, Your ParjceC dealer will have 

full details, or fill in' the coupon, 
phi it to youx&oippany’s 
“letterhead and post it off to us. 

.' If you*d like an immediate 
quotation ring Peter Stonehouse 
bn 01-834 4641. 
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The fastest way to despatch 
a gallon of cider. 


When Bulxner was first approached by a 
printer promoting self-copying N GR Paper they 
were impressed. But not convinced. 

Yes, it was nice there were no carbons. 
Certainly it was excellent that the paper was 
smudgeproof. But if the typists were just a little 
slower without it, did it matter ? 

Being progressive people, Bulmer ran an 
O &M survey to find out. 

Now maybe a couple of seconds saved on 
separating a form is not important. Not if your 
typists have time to laze about, read magazines 
or flirt with the office guitar player. But if, as at 
Bulmer’s, you put out a million or so forms, 
every year, the girls have to stay busy. 

And time adds up. 


Just take the case of the 3 -part despatch form* 
The O &M survey pointed out the two second 
saving per form. That adds up to a comfortable 
month of typist working time. And, of course, 
being female, the girls prefer the clean handling 
of N CR Paper. Which means they like their 
environment that little bit better. 

At Bulmer they now put several multi-part 
system forms on NCR Paper. They include the 
3 -part despatch note and a 4 -part purchase 
order. Both forms with very large runs. 

It's a good case for anyone who works in an 
organisation with large quantities of forms. 
Unless he happens to play the guitar* 


WigginsTeape 
self- copying NCR Paper. 


n 


That's one chapter from the N CR Paper Casebook. Pill in the coupon for the whole story. 


name 


position 


company 


address 


1 

Wiggins Teape Limited Carbonless Papers Division Gateway House 1 Watling Street London EC4P 4AU j 
1 [H] W ! 

^ N CR Pa per h a Wij^im Trape product made under licence frrrm The Xiriortal Carh Rrrwter Cnmpnnr 
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Many of the delegates at the TUC Congress in Blackpool now doubt the wisdom of me advice, m K>. ^ 

sign the register being introduced under the Industrial Relations Act , X- f 
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Life with the 


about 6 signing up 
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surcharge 


BY JOHN ELLIOTT, Labour Editor, Blackpool, Monday 


IF ANYTHING at ail became 
clear from the deliberations of 
the Group uf Ten deputies at 
the end of last week in Paris 
it was that so far at least even 
an outline of solution to the 
problems posed by President 
Nixon's message is not in sight. 
Nor is this particularly surpris- 
ing when one considers that the 
settlement the Americans are 
seeking represents nothing less 
than a redistribution of burden- 
sharing in the non-Communist 
world. Hitherto the U.S. has 
been willing to - pay the price 
of leadership. Last month the 
President announced in effect 
that in future national Ameri- 
can interests would be put first. 


Changed thinking 

The change in American 
thinking which underlies that 
announcement has been dis- 
cernible for some time past. 
The growing preoccupation with 
and involvement in Vietnam 
under President Johnson and 
President Nixon's determination 
to disengage from the war, the 
growing concentration on in- 
ternal American problems, a 
succession of foreign policy 
statements emphasising the re- 
sponsibilities of America's allies 
were all part oF this pattern. 
The U.S. has become more 
inward-looking and one con- 
sequence of this has been 
that the u»r of its economic 
“muscle" is to a far lesser 
extent inhibited by political 
considerations. 

President Nixon pledged 
yesterday that the U.S. was 
not going to build “protective 
walls to shelter us From honest 
competition." No one though 
should assume that by saying 
this he was indicating that the 
import surcharge was about to 
come off. A better guide on 
that score was the statement 
by Mr. Paul Volcker. Under- 
secretary' of the U.S. Treasury, 
in Paris that fair trading 
policies and the dispropor- 
tionate burden on the U.S. 
balance oF payments “ are an 
inherent part of the problem 
and therefore an inherent part 
of the solution." 

Here lies the crux of the 
matter, rather than in the more 
technical questions whether or 
not the Americans should de- 


value the dollar against gold 
— they have said they will not 
consider this — or how big the 
permitted margins of fluctua- 
tions should be in a new interna- 
tional currency system. The 
Americans have not said exactly 
what they want, they probably 
du not know themselves at this 
stage. What they are really 
after though is a solution which 
over the next 15 mouths will 
permit the American Admini- 
stration to concentrate on its 
one key objective — winning the 
next election. The status quo. 
however unsatisfactory to the 
rest of the world, might well 
enable the President to do just 
that. 

The problem for the rest of 
the world is that constructing 
even a bargaining offer which 
might interest the Americans is 
a very complex exercise and 
time is short The complexity 
is due to the simple fact that 
if by a combination of currency 
changes, a redistribution of 
defence costs or the removal 
of some non-tariff barriers some 
of the load is to be taken off 
the U.S. someone will have to 
foot the bill. Working out just 
how this bill is to be allocated 
among countries which natur- 
ally will place their own well- 
being above the common good 
is not going to be easy. 


T -HE ISSUE of union 
registration under the 
Industrial Relations Act 
whicb is dominating the current 
Trades Union Congress has been 
the subject of considerable dis- 
pute within the union movement 
ever since the TUC adopted non- 
registration as the first stage of 
its policy of non-co-operation 
with the legislation early this 
year. 

Many union leaders attending 
the Congress in Blackpool 
believe, with hindsight, that 
the TUC committed a major 
blunder by ever hanging the 
non-registration noose around 
its neck. Delegates are also so 
evenly divided over whether the 
existing policy of advising 
unions not to register should 
be given the force of an instruc- 
tion that, whichever side wins, 
the resulting policy will have 
little credibility. 

To trace the developments l 
which have led to the present v 
situation one needs to go back 
to the beginning of the Con- Mr. Vic 1 

servative Party's policies for 
reforming industrial relations. 

Those preparing what has now 
become the Industrial Relations sovereign right to n 
Act felt that unions should be own affair that has 
forced to be more responsible tbe sfcaoi wliic 
and publicly accountable, and building up in recei 
that their members should have The advantages ti 
outside protection from unfair those not registered 






Mr. Vic Feather, TUC general secretary, addressing the Congress yesterday. 


provident- funds covering will only allow a' few exceptions'^ 
superannuation, sickness aDd and that this is the .only, way , - 
other union members' benefits. to maintain unity. 

( excluding strike benefits). wing argument, ... 

But it has been suggested ‘gathered the support :of sevejjO,, i . 
by Mr. Robert Carr that a non- moderate 

registered union could continue ■ ■ > 

to enjoy the tax exemption If *».« in^tatteis .andUiat.unitjr .. .-: 
it set up a separate-rostered ran Only be achieved 1qrnJ% ■ - . 

friendly society, to administer, Jh® wa ^ ei J 10 ^S. ■??. r ' 

its benefit funds. This' idea "has 11011 BOt to register.- , : <. . 

been strongly -contested by But there' is a clear risk; tluit^ ^ . 

unions and their supporters who the iustructron .-would be 1 disc*;-..- -- 
have pointed out the -heed for beyed and teen.aecordiiig te ."'* 1 . 
friendly society Membership to TUG • rules, the - way .'would be.-'-' 
be voluntary ( precluding ' ; a open for those ’ registering ■ to. bei - ’ 
union automatically transferring eventually, expelled from the.---' '• 

ail its members te the jiew TUC. In feet, .tinsbartf ' 

society) and the requirements has an important quallfication/- - _ 
that friendly society ben efits This is that it can only be effect -: v 
should be financed by volihitazy tive if all anions act collectively ■ V . :. 
subscriptions (preventing : a which, since they will hoL has 1 .. -. 
union from switching money led, to - tee suspicion ' thah ;the.*jr - 
from its other funds). transport workers and their, fiupf. -i. 

Nevertheless, the local govern- porters are only plugging - the 
ment workers. Post Office hard ^ on j er to prepare aa. 
workers and teachers (who, as easy escape route -for "•thtl’*- 
already mentioned, are not at months ahead. - . : 

present registered) have gained ‘ ... t 

their tax exemption in the past W/MlM fnllniV - ! ".:V 
bv creatin'? such societies, which - "" V/UJ.U LUUU TT -j 
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their tax exemption in the past 
by creating such societies,- which . 
appears to suggest that unions 
do not want to know about this 


suit 


treatment by the unions. 


Justification 
This is true all the more 
since one condition for any 
lasting solution roust be the 
removal of the U.S. surcharge 
and in this respect, whatever 
President Nixon may have said 
yesterday, the Administration 
has given a hostage to electoral 
fortune. In the Nixon message 
the surcharge was specifically 
justified on three grounds— pro- 
tecting the dollar, improving 
the balance of payments, and 
increasing jobs in tbe U.S. It 
is not easy to see it coming off 
once the election campaign gets 
under way. and that will be 
early next year. Tt could well 
be that before very long the 
chief objective of other 
countries must become not a 
rapid removal of the surcharge 
but rather the devising of a 
way by which its ill-effects may 
be contained. And that quite 
simply means preventing a 
spread of protectionist devices. 


Some tax 
exemption 


The advantages to be lost by special conference in Croydon, non - registration requirement, severa j nn ; nnq intend to he ree- beforthe -Genera) and.-.Mi 
those not registered has also in- it seemed logical that since few are prepared to say so in islere|L Bank emplovees fcave ci P«l . V/qr^ers^-Ui^" cocrnii 
furiated union leaders. Un- registration was the cornerstone P“ bl *5 because they know that remain on the third largest ' ; uriirm ; wh 

registered unions will lose the of the Government's legislation, jbe Government would claim it rpgRtpr ^ or ^y ^ be aWe fo ^neraL secretary; Lord. Coat 
tax benefits already mentioned, non-registration should be the bas proof that, as Mr. Robert _ . off' the banking staffs as so- is this year's Congress presi 
along with their traditional im- first stage of the TUC’s boycott. ^ rr “f J*'* ciations but also betSuse of their dent— to set ji lead by followins !• 


B ; ^r News 


along with their traditional im- first stage of the TUC’s boycott. *-f i r aMU n ' ! * voi««bu« urvc ciations bul ^ because of their dent— to set lead by followtni J • ,,2 ^ 

munity from legal proceedings But even at Croydon there were oflen claimed, the unions would | conference's noikicai the line Lord Cooper has -be erf fl]CT||]f 
for calling strikes which involve outspoken critics of this ap- -th ^legislation rtafth^ouldK advocating,, and. register. UlSpUlC I 


for calling strikes which involve outspoken critics of this ap- decision that there should be no advocating; ^and, register. Mr* 

breaches of ronn aris of m- pr0 ach. including the teachers. oncc hatI let ° a enougb immediate opposition to the Act. Jenkin^ technical anc 

pi oyment. Put more simply, this j oca j government officers and stram. ThP loosi pnvpnvmmt and managerial staff would thei 


plojTnent. Put more simply, this j oca j government officers and ... . „ . The local government and managerial staff would thei TT . 

The logical way to achieve means that in most strike silua- ban ]{ employees, who made it Io fl Health Service workers' are almost certainly , rapidly iblWvjf) H |)H 
this was through ihe_ registra- tions _the unregistered union clear that they would register h ® at " f -expected to register oartlv for suit along ^with. many othei^-iU XiUIllvl 


tion system. Most unions have and its officials responsible come W h a t may. 
been registered for many years could he taken to the uew courts N t ’ 

but have been subject to few by an employer and could be RTa . bn _ nI ori „ Bl 


5 ci « ar that lhev wouJd agister Jis vear the TUC took the ' ex P Mted to register partly for suit along with, many otherMU ■* 

come what may. wrone decision on re^tration the same membership reasons. P«haps leaving the engineer 

E Now most union leaders in -^Jf at 7t n dsht ha^e done whUe agricultural workers and one or two others to figh^ 

06 RTar-bnnnt nfivnti.lv gt>i>enf that . ” . • uu S n l nave UOUe sw OH for a little longer. 


but have been subject to tew by an employer ana could oe RlaH - nnn , nr j VJ#n .i v a .. npnf fhar 11 . uugnt nave uooe 0 “ ” “ on for a little longer 

controls. They have enjoyed told to pay unlimited damages— t S? Instead was to have allowed"® t0 J™ 10 ' registered m on i ^ r 
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the important financial advan- compared with the . £100.000 SL-tSSS ^ A ge D1 ?LpfJu° * h ‘ unions to be registered until the f^er to try to stop thmr aihng Tie TI^ is-w.imd^ded a, '.* 

tage of being exempted from ceiling on compensation pay- registrar tried to interfere with Saances being further depleted, how best tojfeal with&e sittu... 

the tax on provident benefit able in future by the largest i ? L nnU?u-£ ^ heir affairs by calling for T^e seamen are also likely- to tion that its General Purpose . ... 

funds (worth £800.000 for ex- registered union. Icfif define and changes in their rules or by register because they need the Committee - even considered != i 4 

ample, to the transport workers. In addition, unions not regi s- f a ! rth ;rihev innld Lmd Ride investigating their behaviour. * ppr ^ d ^ hop recently to make .thost - . 

the country’s largest union and tered will not be able lo use cn u 0 !? 0 This would, of course, not have duced by the Act m order to unions which do re^ster sut 


the country’s largest union and tered will not be able lo use ^ r ;; ist xar’s ,Dhere of in- 
an estimated total of some £5m.- the Act's industrial advantages fluence 0 The o enera i v j ew 
£6ra. to ail unions). But beyond to gain cither exclusive recug- th t jf -n untons re f U sed 
that registration has meant very nitlon and negotiating rights and so mok Hie 

‘ e_ through bargaining units, or fi rs t major step towards making 
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onion lenders assembling in shops) which will replace the I e f, who would arpue that regis- 5 ™ilar “mons were emcl)^ for : 1 , . 

Brighton for the annual Labour traditional closed shops. They tration amounts to unions need- for SI VPSIT registering they could provide policy Most difficult here *vOi 

Party Conference) when the thus make themselves vulner- ing to have a licence to operate ' ° V till lL * — ,*!_ _/ _ _ pro . v ?77: , oimcuit nere WJa 

Govemment actually imple- able to those staff associations (j n j^eir eyes the first step to- 


collar unions were expelled fbr aspects of. its ant!-legislatio»^~ ' " 
tor a year registering, they could provide policy. Most difficult here Wj|:r ‘ - : 
“ . the. nucleus of a new white- be the need to persuade union .-: , 

It would also have made it collar TUC and so end Britain’s which do register to- obey thi 


Trouble in the 
motor industry 


Roil! 
to ri 


—Oaf * * ls | _ w . .. . , ° v*/jcvi in uic iwu iatuuud umw duuuh. ourci. 

satisfactory rules on matters belong to a union applins only the first significant slide dovn for at least a year. This is in Blackpool is, so they say pnb- the very reason whp somi'. 
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A WEEK AGO 21.000 workers 
in the motor industry had been 
made idle because of industrial 
action at a mere three plants 
involving only just over -UK) 
men. Since then the situation 
caused by these three particular 
disputes has eased. Tho 28 
engine despatches at British 
Leyland's Longbridge plant in 
Birmingham, who had been on 
strike for a week over a pay dis- 
pute, have decided to suspend 
their action for two months to 
allow more time Tor the matter 
to be resolved. The 90 internal 
drivers at the same company's 
Triumph factory - in Coventry 
have ended their go-slow cam- 
paign which began with a dis- 
pute over manning- And 
strenuous efforts made in the 
last few day’s to end the 21-week 
holiday pay strike by 300 Lucas 
maintenance engineers, which 
has shut the company's nine 
component factories in the Bir- 
mingham area, put some 13.000 
workers out of work, and threat- 
ened production at several ear 
assembly plants- may succeed in 
bringing this dispute to an end. 

Now. however, other disputes 
have arisen to take the place 
oF these three. Among the 
35.000-36.000 workers made idle 
yesterday by the first of a scries 
of one-day strikes by Coventry 
tool-makers over the local em- 
ployers* decision to end the 30- 
vpar-nld Coventry toolroom 
agreement were more than 
11,000 motor industry workers. 


organised. registered unions cann.il be ment says, would put the unions registration is the loss of the cil argue that the existing which do SO— and therefore ‘ - ‘"“’•-tWr ! 

It is this interference with named in legal actions (which in a bad bargaining position tax exemption on income policy is strong enough to stop obey the instruction ShouldteC; ' >• • ' 'I.— her .i 

tiat unions regard as thelrmust be directed against the when they tried to force a future derived from investments of this happening because the TUC expelledfrom the TUC. ."-'v- ^ 
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week Ford shutdown earlier 
this year. In terms o! the actual 
number of industrial stoppages, 
197L is so far proving to be a 
somewhat better year than 1970. 
In terms of the number of 
people involved, it Is slightly 
worse. 


MEN AND MAHERS 




Record 

This is not a particularly un- 
typical week's sample in a year 
which is unlikely to go down in 
the motor industry's industrial 
relations record as either out- 
standingly bad or outstandingly 
good. True, if one measures 
the incidence of strikes by the 
number of working days lost,' 
then 1971 could well set a 
record- Already, by the end of 
July the number of days lost 
by the motor industry (accord^ - 
ing to the official statistics, 
which exclude the repercussions 
of strikes oo olher plants) was 
more than four times larger 
than by the end of July last 
year and well over double the 
filial total for 1970. But this 
year's figures include the nine- 


Some progress 

There are, however, some 
hopeFul signs. British Leyiand 
i- now’ well on the way to re- 
placing the outdated piecework 
system of payment with 
measured day work al its Cow- 
ley plant at Oxford, where the 
new Morris Marina is produced, 
and it has made & start at intro- 
ducing the new system at some 
of its other plants. Indeed, the 
dispute which brought the 26 
Longbridge engine despatches 
out on strike two weeks ago 
arose directly out of one of 
these attempts. At the same 
time, the three other major car 
manufacturers, which aban- 
doned the archaic piecework 
system some considerable time 
before British Leyiand. deli- 
berately aimed to make use of 
this year’s pay negotiations as 
opportunities to win a period of 
strike-free production. The 
Ford and Vauxhall settlements 
were criticised as flagrant 
breaches of- the Government's 
incomes policy hopes, bui to the 
companies themselves the pay 
increases granted were worth it 
if they brought a period of 
industrial peace. So far their 
efforts, and those of Chrysler, 
appear to have been successful. 

But the test for these com- 
panies. and . for the reforms 
British Leyiand is now begin- 
ning to introduce, will come 
next year, when home car sales 
could beat ‘ the 1964 record, 
thanks to the Chancellor's policy 
of economic reflation. Even if 
they are themselves successful, 
which is Far from certain, they 
will still be vulnerable to the 
disruptive effects -of any indus- 
trial disputes at the plants of 
their many suppliers of com- 
ponents. A great deal has to be 
accomplished yet before old 
traditions and habits can be 
regarded as having completely 
died away in every major 
section of the motor industry. 


BP backs 
the 

horses 


BP, however, is not being was Ip different, leaving the flats that First National Finance 
entirely philanthropic. It is wife lp better off. Corporation had just bought 

changing the names of the other Now a reader writes: “My from Metropolitan Estate— these 
two races which ji is sponsoring son and x have a sraaII Sliare _ being in effect the London 

fil A d i r< M V' lhC -r? P d and holding in Coventry Hood and County Freehold properties, 
the BP Mile. The latter was Sideserecn. each of U s holding Freshwater took over not only 
formerly known a> the Cunard an identieal number of shares, the blocks, but the London 
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By signing up to sponsor next stakes— a niece nf free nublicitv an IQem,cai numoer >nares. «« —moon 

rears Grand National at "L.T As regular as clockwork, the County staff and branch offices 


▼raw 
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year's Grand National at which t he shioom- line owed A * regular as clockwork, me 

Aintree BP has not only not t0 the initiative of its promo- !.^’ d l!f. tcd “thS uwf 


achieved ^metiSTg of a raup ^ deparSfem' 1,, TK ^ lp ^ Id >‘ , JSiSSt ? ^ 35 ’ 

■ -.t. lions orpamnem. 1,111 1,1 m»- enn nut. • nu is no looser to hi* known as minr 


by linking its name with one e£sfeni-e^ of a certain Vac ng bsLial >' m >’ son lhe ‘ raw 2!? k T2 M W 

of the most publicised events enlEast called M? CiinSd "n dea1 ’’ pa - vin S extra money ff* wtaoa * 

in the world racins calendar. to the Exchequer." “ r °up. Instead, he will become 
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in the world racing calendar. the j ast cenlurv. 

It has also recruited an enthu- 
siastic public relations officer. 

At yesterday's Press conference r 

to announce BP’S plans to add Vfc* 1 

£10,000 to the Grand National’s * 

prize money, bringing it to 
£30,000, Mrs. Mirabel Topham, 
the 80-year-old owner of 
Aintree. could hardly contain 
her praise tor BP. 41 BP not flF ^ 

only stands for British Petro- I 

l cum.” she said, “but also, in )] 

my mind, for Britysh Prestige. 

By helping to ensure that the "TF 
National remains the most ■ 
valuable steeplechase in the rA 
world, they are adding to the 
prestige of the race, and of 
British racing. BP could alsn 

stand for Best Pal, as everyone J 1 

at the company has been so 

marvellously understanding." fr 

The mam reason for Mrs. 

Tophain’s delight was that bp 
had agreed to sponsor the x&J 

National without insisting that r 'd iv RryTyi 

the company’s name should be £3 W ^ gjaQZlr 

included in the title of the race. 

All the other companies 

interested in sponsoring the Mv , d ,, fl 

event— and Mrs. Topham says J? ““ ,-1 

there have been many— wanted 

to have their names added to P nil - 

the title. Schweppes, for in- : departure lounge. 

stance, which sponsored lhe 
race in tlte early Sixties, trans- 
ferred its support to another Electronic Whim 

racing event where its name 


“ Would all passengers for 
charter flights and cruises 
please proceed to the non- 
: departure, lounge." 


to the Exchequer." group, instead, ne will become 

Computers can apparently ^ , di re«or of 

» exercise favouritism by genera- ctl ^ lain companies in the group, 

lion as well as by sex. ^ meonc cl «? W J 11 

„ — mmm -,io ' p managing director of ihe 

other companies. Ironically, the 
Frachwafor’c reorganisation is also partly due 

rresnwdier5 t0 F res hwaler’s own property 

f. ft.Ach Innlr problems. It is losing one of its 

TT * re5 n IOUA. buildings on Shaftesbury 

'• There have been rumours in Avenue in London through the 
l* the property world recently that Cambridge Circus redevelop- 
:■/ Mr. William Stern, buss of the merU scheme, and so is to make 
Freshwater Group of Companies, aw of the London County HQ 
t' might be leaving. As Fresh- m Kensington. 

water is the largest private 
. landlord in London, with 23,000 Mimcro i-io n 
** tenants in its residential proper- t*|jng3nan tllimOUr 
ft ties, such a departure would be A secretary enters Brezhnev’s 
ft of no small interest. office saying: ■' There are 51) 

J The rumours turn out to be p * up e eating in Rod Square." 
A just ruranurs. But as Stern _ Lc * V1 ’ me alone," says 
f_ says: -There is no smoke with- Brpxnnev. 

f' nut fin.-." and whai has given An hour later rhe secretary 
rise in them is a big internal returns: ” There are 500 pcuple’ 
? lnanagi-ment reorganisation at eati [)S in Red Square." * Get 
-* Freshwater that has been in ou ^ s ^ ys Brezhnev. 

train for several months, and An hour later she is back 
may take several monlbs more a ® a ‘ u - “There are now 5.000 
to complete. This will change P e °Ple eating in Red Square." 
Stem's title and duties. Brezhnev is very angry. - it 

The reorganisation is caused *hows that in our socialist 
by the deals that Freshwater ^“ocracy there is enough to 
has done recently. In .lune last ca ^ "? •' shouls: * don t bother 
year it acquired from Ralll. an me a R aui - 
■insurance company. Ford ham An hour later the aecrettiy 
Lift* anil General Assurance, aga,l J' “There are now 

now named Nation Life Assur- pe °f* e eating in Red 


not 

S 

ftps 
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tv. 
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racing eVent whVre itT 0^4 me*. Freshwater is also now a ^uare. " Brezhnev is so angry 

could be 'used. But BP. like Happily, the computer dues partner, with the First National “ ,at 11 L ' « mumeutartly spcech- 

Mrs. Topham. says it would be have its eccentricities. The Bank of Maryland, in a London enabling the secretary to 

"quite wrong to tamper with other day I wrote about 3 hus- merchant bank. First Maryland *“"• . you nev ^ r lct me finish, 

the name of a great institution band and wife who had identical Limited. Bm the ** catalyst " to ^hey arc eating with chop- 

like the National. We are sure numbers of shares in EuJraers, reorganisation, says Stem, was • 

it will be a very worthwhile in- and therefore got identical the acquisition in March of /U - - - - 

vestment anyway." gross dividends. But their tax about a quarter of the blocks of 


vestment anyway." 
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BY JOE ROGALY 







confusing freedom won by medicine 


PEOPLE wEo^keep; tjnasktDg: more, we are pow moving: tor 
themselves, . aroaonsly, • what- -yawls the time when the nature 
.ey^r is the world coming to? of individual human beings may- 
may find at. least the minimal : itself he altered. 
comfort of. a partial «»Jaiutio&-;- - ■ '■ ' iv . 

of some modern ' social phhmi- — . wa ® Jn * d ? ap f arentl 
mena if they . conriderfor a v SSJ , S^L ^ a ^inference in 
moment fust where the -breseftt Switzerland, - last. week. . 

So. .orM Ss coTe f,Z 

The answer- if. Is- 'JS2 of Liie— Biome<hcaI^Pro- 

from the laboratm*r^0w^ Values, its 

• our present -day- ttahit^areTiest ££*? ose . was t0 cele- 

> r “* v £ : ‘J>. a explained in ibiototfcal 4»r- J yK? ^ «“»versary of 

* fi!&: medical rathhr' th^cjohonSc -^5™““* 

“’■*£::• . 'lit' of even'socfdoiidl tmas. ' ■' "- r ' c It wm a prestigious affair. 

-r ? .. : .. r Some of the moa famous medi- 
al : ^ senetie.sctaitjsts were 

sciences ■ Present , together with econo- 

P^e^^unds.3why. it-S e 

do . young peoplebe- •JJJSJ.JJJ 
have in th'e way that they .^; 

Whatls lttijat eau^es womeh to ; ^^ 

? iti.o =;■* tails* tin. seeking “liberation^ TT*r— ^ 

from what to many of ns have ij/Xp£ClEQC V 
, long seem^ to. he' the laws of ^ 

v.‘ nature; how- ddes 'if ’come about, 

. i- in _fhis ■ agel iif Lipleuty, ; fliat -so 
. " •».•. many middle-aged and comfort- • - . . 

ably-ofE. iudraduals.'seem“tb be a ^~ - e v ® 1 7 beginning of the 
* fundamentally uncertaiir abo ut ^nlury,. 10 the phenomenon of 
the. reasons for their existence? ' a ^? in£ aild lon S life. .Professor 


- . V •' = iw •* . Y ■*• *4 
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of Nobel prize 


A great deal, of attention was 
paid by these eminent person- 
ages, many of -whom were born 



English nonag e na ri a n s, still at work when photographed last December. They were brought 
together by a Swiss pharmaceutical company doing geriatrics research.' Average life 
expectancy has risen from 30 years at the end of. the 18th century to around TO years now. 


f. : ' ‘-4 sought ft*om prartiti^enrof the 

decidedly inexact sciences, such ?* e 


Alfred. Sauvy, who is now 73 


ftould 


suit 


attitudes -to . “ reasonable ’* 
length of life yet again. 

Paradoxically this pheno- 
menon, as applied to Western 

as economics, or" sodnloev - Or ^* e ^PnJshing increase in life industrial societies in parucu- 

\r± - ‘even the favourite iope of ’this ' expectanc y — from around 30 lar, is not in the first instance 

- column-social nsychrtoHv But years at 1116 of t*» 18th accompanied by an overall 

■ C: ? these methodologies : all of . c ? nt:, vy to 48 years at the begin- “ ageing " of the population. 

• - - ' * of the 20th and 70 years Experience is just the opposite. 

For a great deal of the medical 
These average figures mean. Progress of the past 100 years 
out. of date statistics, are never of course, that for many people. 

whoITi' satisfectoiy. :j particularly those -who have 

The ‘more- nearly exact Enjoyed the biological benefits 
sriences. 'such as inedidhe and of an economically comfortable 
genetics;' -must'* therefore; he Bfe, there is prospect of living 
called in aid. 'Oncel this is. done to a far greater , age;' By the 
it is seen from the'~start that a end of this century, the qiianti- 


limit their families to the extent 
that there is no net growth in 
population, the old begin to 
grow proportionately more signi- 
ficant. Professor Sauvy says 
that this situation, combined 


puberty ts constantly being 
reduced. One given explanation 
is genetic: another is the stimu- 
lation of various glands caused 
by the excitements of living in 
towns. 

Leave the list of facts there 


vdt ?^ an avera ge life expectancy f or a moment and consider some 


Sau which- depend heavily upon the j 01 tne 
■ ^ application of -tite '.imagination more now- 
• ' ^ to -j in complete, and . invariably 


has been to do with increasing 
the number of live births and 
abolishing the old killer diseases 
that once so afflicted children 
and young adults. This explains 
both the population explosion 
and the increasing preponder- 


of 77 (not an impossible hypo- 
thesis) would quickly lead to 
a state of affairs in which a full 
quarter of the population was 
over 60. 


Behaviour 


It 

view 


is hardly surprising, in 
of better diets, that the 


of the consequences. In the 
words of Margaret Mead, a 
social anthropologist bom in 
1901: “The .... rebellion of 
those whose earlier puberty is 
recognised neither by them- 
selves nor by society ..." is 
something we are not as yet 
able to allow for. 

Take this a little further. A 


'-tr r- series of scientific developments ties of active octogenarians and 80 ce of yout ^- 
■fX' ! have : £ transformed the very nonogenarians in our society Yet the reverse effect may 
nature, of- mankind.. : What is will be sufficient to change our soon overtake us. Once people 


average weight and height of girl of 13 or 14 may to-day be 
Western people is constantly as biologically advanced as a 
increasing; what is less easily girl three or four years older 
explicable is that the age of would have been a hundred 


years ago. For most such young 
people, boys included, the teach- 
ings of science have abolished 
the constraints af religion. 
There are no certainties to re- 
place these: there is only the 
confused anxiety of parents who 
cannot decide whether it is all 
right to behave in such and such 
a manner nr not. 

At the beginning of this cen- 
tury most such children would 
have faced a predictably short 
life, and one during which the 
majority of them, even in the 
West, would be primarily con- 
cerned with raising families and 
feeding them. Illness and death 
were still matters of immediate 
concern. 


Population 


The situation to-day is quite 
different. Serious illness, at 
leas! for the young in the rich 
countries, is being kept at bay. 
If a woman does decide to have 
c-bddreD she is assured that they 
are likely to be bom alive: there 
is no longer the need for eight 
pregnancies in order to ensure 
two or three survivors. (There 
is such a need, still, io countries 
like Tanzania and the conse- 
quent effect is the permanent 
oppression of the married 
woman . ) 

If she decides not to have 
children she has the means at 
her disposal to arrange it; the 
means are not perfect, but they 
are sufficiently well developed 
to alter everyone’s behaviour. 
She will be accustomed to 
witnessing the alleviation of 
physical distress by means of 
drugs and. if young, she will not 
unnaturally be tempted by the 
thought that alleviation of 
mental anxiety might just as 


well be achieved in the same 
manner. 

At this stage, one mure fact 
might well be inserted. The 
result of medical advances, both 
in ensuring a reduction in 
infant mortality and in prolong- 
ing life at the other end of the 
scale, is that the world faces 
an immediate and major in- 
crease in population, possibly 
from the present 3,650m. to 
some 6.300m. 30 years from now. 
Leaving aside the question of 
food supplies, there is the 
inevitable set of social-economic 
quandaries that will come about 
when it is realised (because 
there are so many very young 
and very old)that a small pro- 
portion of the population will 
be economically active and 
supporting the rest. 

With these and ail the other 
new circumstances taken to- 
gether it is hardly surprising, 
therefore, that abortion has 
come to some people to seem 
less morally shocking than it 
once was. It is. after all. a 
form of population control; that 
its even uglier sister euthanasia 
may be waiting in the wings 
for her own entrance can hardiy 
he doubted. 

Transplants 

There is a good deal more. 
The psychological effects of 
scientific advances are not 
understood, but they can be in- 
ferred. The development of 
organ transplants, and the 
known possibility of genetic 
engineering (determining, be- 
fore birth, the sex and other 
characteristics of the forthcom- 
ing child) must inevitably lead 
to an even lower valuation being 


placed on the individual human 
being than there is dow. 

This thought has already lead, 
as the geneticist and Nobel prize 
winner. Joshua Lederberg. 
pointed out in Basel, to the in- 
clusion of scentific progress as 
one of the targets of the move- 
ment. so prevelent among young 
people, against all progress. "I 
did not foresee.” .. Professor 
Lederberg confessed to his 
peers. “ the extent to which the 
underlying commitment to pro- 
gress would be rejected by a 
significant counterculture." 
Many of those who are against 
economic advance on the ground 
that industry pollutes are also 
against science on the ground 
that it diminishes the stature 
of mankind. 

New freedoms 

Any conference must be a 
jumble, as this selection of some 
of the propositions put forth 
last week shows. But the general 
direction is easy to follow. The 
new freedoms of personal be- 
haviour, the demand by women 
for a chance to use the free time 
that biological change (longer 
life, fewer pregnancies) has 
given them, the perplexity of 
the passing generation (the one 
that most deeply missps the 
absence of a known direction 
and established certainties) — all 
these are at least partially ex- 
plained by the grand, and 
essentially simple, change in the 
circumstances of the species 
brought about by its own clever- 
ness. 

We have won for ourselves a 
great deal more life: we are fur- 
ther than we ever were at 
understanding what to do with 
iL 
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BY ALEX HENDRY, LABOUR REPORTER 

. ... . A DISPUTE over paymeilt /to’factary at Mitcheldean. Glos-, 
■ - - --- men who are 'asked to move which employs 3,500. walked out 
between two Swan- Hunter yards - The woman, a non-unionist is 
t t 0B-T5meslde .-led strike hr in the macb'me diop. 

■■ - .'v- 400 boilermakers^ ^ sheet . inetaf a joint meeting of the five 

■ '■ workers ^rand .ancillary, grades n'qjpnp involved will be held this 

; yfestertU^r;,-, morning. ■ u • J 

They , -waked ' out after /five : The management' said ft will 

— caulkers,. members of. the Boiler- not negotiate until full working 
. .. . nrdkers Amalgamationj Were^aeirt ^ resumed. The- dispute is over 

... - home; because they refused to work ^67 matters in certain 
' ‘ 1 - “" dD f fer £rom the consortimn s sections, covered by payment-by- 

••• -- • - Neptune yard: to the.WallSend aato^schemes. 
yard, which,, is nearby. 

.. - The . caulkers " de m anded the . • 

. special travelling. Urns payment .pA|] e _ D *vtr/>A 

. — pal (J at overtime r^tas— which . Ivif j Lv 

1 is.-giYeff'.jtq^^er-.workers.'iidiei' ; 1 ! 

•- ".... they . are mpved between the ■ fn : TPtnilt - : 

■ r consortium's other yards. . . v ■ivvijmI'.. 

engine workers 

-Swan Hunter management said - 


NewRB-211 deadline 
extension likely 

BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 




management; 

yesterday it regarded, them as a fiy Our Own Correspondent 
single establishment,: tliarefore. • • TJT . rTTT ri... i m - „ _ 

there wa5 tw question. oi 'Paying Sept. 6. 

SvelUne ' ^ - R0LiLS . R0 YCE factories at both 

^SSSSll^ve yids were, 
tot- because. n!> a istrtke .Uy-SfipO W 
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first time all fivehad been closed a h “SsSfbecause of 

since the eonsortiiiiii- was set HP ‘natural wastage and numbers 
la-1068.^ • leaving the .company voluntarily 

A few . days' before The- Strike since the collapse early this year, 
ended Sir John Hunter, chairman . a spokesman, to-day said it., was 
of'Swafl.TJunfqri warned that the: hot possible .to say lust how many 
grajjftiihad; heaa_pi«di^i ±irto a-addltianal operator^ are reqinced, 
seSi^r v 'Sitiiafioii - by / labour 'but at ' .'the engine division 
troubles. said shipbuilding factories the figure would; Dbt 

orf^hmesiderwould die .linleiis it .'eseeed 30 ’-a week between now 
hSd/jBL hmg trbuble-free rim and rlAO ' . Lhi#.* 

abound enthusiastic co-opera- „ J? 

^^frarn-irt worker*? - additional operators axe -required 
irom .us worsens. _^ome, Jt is hoped/coming from 

re-development within the com- 
j; 1 .r/.' .pany-Tnclude broacbers, -foandry 

nman qtfl B Ol .worxers, :sneet metalworkers and 

:/;• -’v--, ..t? . wriderat v - \ - i . 

;TSheet metal parts for. a^e. in the 
:.: RMn engine for -the.- Lockheed 
• r TriStar airliner are manufaetdred 
,. .: at the MoimtsdrreT factory, and j 

_ , ... rV the-: -extra -employees \are - in 

a Accordance with. the requirements 

A -yesterday to the engine ■ production 

jdih^r.a- goAlow^-and /ste&ped a programme., 
fa^ry. - - ?J j.' ; > About '100 salaried staff , qt 1 

S&£ Was the only worker who Mountsorrel lost' ' the in jobs! 
dic^aot' follow the gOrSlow: call . tiirourii "redundancy following the ) 
fr^ttohnirai&: : So : L4D6/hbttriy : RoHs-Koyce collapse. . . . ■ i 

pB^woricera^at the Rank Xerox .-. Other labour news, page 19. 



THE ALREADY much-extended 
deadline set by the British Gov- 
ernment for the completion of 
new contractual arrangements 
on (he RB-211 engine for the 
Lockheed TriStar airliner, cur- 
rently set for to-morrow, is now 
likely to be further extended by 
several days at ieasL 

This is because Lockheed Air- 
craft Corporation still has not 
settled all the many details in- 
volved in getting the RB-211 
powered TriStar airliner pro- 
gramme back on course after 
tiie difficulties of recent months 
— notably ' Rolls-Royce's own 
coHapse and the problems of 
securing U.S. Government loan 
guarantees. 

Lockheed not only has to com- 
plete contractual arrangements 
with its airline customers and 
its banks in the U.S., but also 
with its own sub-contractors in 
tbe UJ5. as well as Rolls-Royce 
(1971). 

At the same time, it has to 
satisfy, the Loans Guarantee 
Board, set up by the U.S. Govern- 
ment under emergency legisla- 
tion, that it has settled or is 
settling all its contractual prob- 
lems. before it can get the 
authority to implement the 
8250m. loan guarantee already 
approved by Congress. 

This Board — which comprises 
Ur. John Connally, Secretary of 
the Treasury: Dr. Arthur Barns, 
chairman of the Federal Reserve 
Board; and Mr. William Casey, 
chairman of the Securities and 
Exchange Commission — has so 
far only met briefly to review the 
situation, and has not yet agreed 
to allow Lockheed to implement 
tbe guarantee. 

• Lockheed's problem is that 
many' of these contractual 
arrangements and loan condi- 
tions are so interwoven that they 
virtually have to be settled all 
at the same time, so that each 
party— be it airline, bank, sub- 
contractor or engine manufac- 
turer-can be confident that it 
is. not committing itself to some- 
thing that could still fall apart 
•because of some other party's 
refusal to sign. 


Thus, it has not been possible 
for the company to achieve the 
September 8 target — which has 
already been extended twice 
from the original August S dead 
line. A further extension 
necessary, therefore, perhaps of 
a week or even a little longer. 

The U.K. Government 
thought certain to agree to 
further extension — indeed, under 
the circumstances, with many 
thousands of jobs and many 
millions of pounds at stake in the 
RB-211, it could hardly do 
otherwise. 

But it is also likely that in 
granting Lockheed further lee- 
way. it will at least repeat its 
previous warning that it cannot 
keep granting extensions for 
ever, and that it wants to see 
the contractual situation settled 
as soon as passible. 

In the meantime. It became 
known yesterday that Lockheed 
which is now sufficiently con 
fident of its future to be able 
to offer the world’s airlines an 
extended range version of the 
TriStar. is to give a briefing on 
its plans later this month to 
BOAC in London. This will be 
part of a major world-wide cam- 
paign aimed at trying to catch 
up on the big lead in extended 
range tri-jets already built up by 
McDonnell Douglas with tbe 
DC-1D. 

Lockheed’s difficulty, however, 
is that airlines have already so 
inflated their re-equipment 
schedules with either extended 
range DC-lOs or Boeing 747 
Jumbo jets, that at this time 
there is little likelihood of many 
new orders. 

The view in the airline in 
dustry is that with the present 
over-capacity situation prevailing 
on many routes, and their own 
internal financial difficulties, 
most airlines are likely to wait 
for some considerable time be- 
fore buying more new aeroplanes. 

BOAC will listen courteously 
to whatever Lockheed has to say. 
but it seems unlikely that it will 
decide to buy any extended-range 
Tn Stars at this stage, if at alL 




^hina-Romania taps on 
rocket fuel plant alleged 




BUCHAREST. SepL 6 
SOVfiST informants -biiave. Loid -operation between Bucharest and 
Westerners that , .list Peek’s- Peking 

Chloese^Romaaian .'military talks The nyssile and rocket fuel 
involved discusslpp OD >empg-up report was one of a series of 
a petro-chemical .eqmplex ^here specuiative details, on what 
for the phriuction'-of misrijfriima ^happened during the 10 .days -.6f 
rocket fu^- ■ ' 1 - ^ -conversation between the 

The Russians Were qubteff':bs--:?t®umiap> and the Chinese, fed 
a senior analyst as saying . that ^ ^ *n. Lr Teh-cheng. direcTor^f 
such;* -plant would be the,, Political Department 

lnajdr ex ample of C^mese cob-'pf'^ • • 

stmetiotf work in Europe outride-: ''!® re * orJ ^ n S the 

AihSni» • - assumption that The Romanians. 

Who hay^apijgrsoiight to-put tbeir 


Swedes seek even closer 
links with EEC 

BY REGINALD DALE, COMMON MARKET CORRESPONDENT 


Alb&iia.' 

Tfe'.lihalj’si said be was not 
' ' r'jftfc: discount the report 


dependence on. the Soviet Union 
for milltaiy; . equipment, 

attempted rto secure Chinese 
assistance for building up their 
own .armaments industry: 



outri|*£ hand; but Thought it pos- 
ribfeftlatit was a Soviet-warning 

meSSt’.toT circulate- back to the _ 

^ fl ?i#»ns .and clearly mark out western analysts felr the' most 
In which they are advised jy^jy Romanian request was' for 
not.to tread. plans . of equipment now, being 

.concern about Chinese produced in China. ■■.'.? ' 
ce tin- the Balkans was ■ 

ed again -iari week in a (W pohClCS 
[ttfe .policy r statement ■ ■ in \ . 

’ Ae! party newspaper, in ..Meanwhile. Romania has again 

wh^the Chinese were accused stressed that there was “no 
of; ^sowing seeds ^of tension ” in. need " for Communist parties to 
The .denuntiatfob came have- a “leading centre "-and that 
on^e heelst of'lhe Chinese each Party should form its 
rhifiiirv delegation's '-Stay te policies as warranted by neces- 
iRbsiafila and a series of Joint sides and the situation in its own 
which referred to an . c^ntry. 


.^^y ^arig?ftTl '^ T > CO- :AP . , '■ 




THE SWEDISH Government has 
j made another bid to achieve 
I much closer links with the en- 
larged Common Market than have 
sq far been offered by Brussels. 
Jjq a . memorandum banded over 
-to The Six here to-day. Sweden 
repeats its request for full 
customs union with tbe Com- 
munity of ten. as well as close 
co-operation in fields like agri- 
culture. industrial, economic, 
commercial and mo net an' policy, 
and . rules of industrial com- 
petition.' 

Although some- of the member 
States have shown themselves 
willing to offer Sweden the 
possibility of co-ordination with 
Community policies in some of 
these fields, the relationship out- 
lined in tbe memorandum goes 
much further than most of the 
Sis have so far envisaged. It 
goes decidedly further than the 
strict approach of the Brussels 
Commission, which is basically 
that the agreement with Sweden 
should be based on industrial 
free trade rather than a customs' 
union. 

; The Swedish document affirms 
that the country has no intention 
I of calling in question the Com- 
munity’s autonomy of decision- 
making,- and accepts that a non-' 
member country cannot parti ci- 


BRUSSELS; SepL 6. 
pate fully m the Common 
Agricultural Policy. But it 
makes several suggestions for 
consultations and the co-ordina- 
tion of policies that will raise 
the spectre of “ creeping insti- 
tutionalisation ” in Brussels. 

Tbe Commission view is that 
Sweden can harmonise iLs 
policies with those of the Com- 
munity as much as it likes on a 
unilateral basis, but that there 
can be no obligation on the Com- 
munity to consult in return. 
The Commission is thus likely 
to find totally unacceptable a 
Swedish suggestion that either 
side could ask for consultations 
if they thought policies proposed 
by the other affected their essen- 
tial interests. 

Energy policy 

.With Sweden also offering to 
co-operate in the common energy 
policy, technological research, 
environmental issues, the cual 
and • steel community and 
Euratom, Community officials to- 
day were saying that Sweden 
might as well join the Common 
Market outright. This, however, 
is. ruled out by the Stockholm 
Government on the grounds of 
the country's traditional neutra- 
lity. 


f 7m. works plan approved for Scotland 


BY MICHAEL CASSELL 

THE GOVERNMENT has 
announced further measures 
designed to help reduce tbe con- 
struction industry's continuing 
high level of unemployment in 
West-central Scotland. 

A statement from the Scottish 
Office yesterday said that Mr. 
Gordon Campbell. Secretary of 
State for Scotland, has decided 
to approve £7ni. worth of capital 
works projects under the pro- 
gramme introduced to improve 


the region's unemployment 
situation. 

Most of the money will be 
spent on schools and hospitals. 

Mr. Campbell also revealed that 
the Government intends to make 
special grants of £lm. a year for 
tbe next five years for “agreed 
environmental improvement 
work " in the area and consulta- 
tions with local authorities on 
the decision are to begin almost 
ai once. 

Since the special capital works 
programme- for Scotland was 


announced this July, at an 
estimated cost or £33ru„ talks 
with local councils and other 
representative bodies have shown 
there is still plenty of opportunity 
for more essential work to be 
undertaken without delay. 

Tbe July announcement formed 
the first instalment of a national 
scheme for the development 
areas involving total expenditure 
over the next two years of aboul 
flOOm. 

Although Mr. Campbell has 
stressed the contribution bis 


programme could make in alle- 
viating the unemployment prob- 
lem in the short-term, the 
Government's line has been 
rather to emphasise the long- 
term importance or the pro- 
gram me for its regional policy. 

It is well aware of fears that 
entry into the Common Market 
may have an adverse effect on 
the fortunes of the development 
areas and they are anxious tn 
demonstrate that Whitehall 
intends to see this does not 
happen. 



says staff 

catering has to be 
a dead loss? 


Traditionally, staff catering is not expected to 
make a profit. So the managerial yardstick of profit 
and loss is not applied. 

This can be disastrous. 

And usually results inadrop in tood standards. 

So the catering budget is cut. 

It’s a vicious circle. 

And it needn’t happen. 

We’re Gardner Merchant. Europe’s largest 
specialist catering organisation. We exist to solve 
catering management problems. 

Cali us in, brief us, and we’ll revolutionise 
your catering facilities. 


We’ll see that your staff have the chance to 
enjoy first class cooking in the right environment 
We’ll do this within an agreed budget. Which could 
be lower than your existing budget 

Want to know more? Talk to our executive. 

Let him arrange a survey of your existing 
catering facilities. 

He’ll show you how we could make your staff 
catering work like the rest of your company. 

QcurcUer AiercJumt J~*hhI Serviced L.td> 

Carolyn House, Dingwall Road, Croydon CR92TO Tel: 01-6864821 

A In lh » TkjiJ Hw * pn.»M n 





Local Offices: Glasgow. Manchester. Newcastle, Sheffield, Birmingham. Cardiff, Bristol. Plymouth. Southampton. Lough Ion. Ipswich, London. Croydon 
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Suits” lifts dividend total to 22i% 


A FINAL dividend of 12J per 
cent, by Scottish and Universal 
Investments raises its total from 
the equivalent of 20 per cent, to 
223 per cent, for the year to 
March 31, 1071. On capita] in- 


previous year s 


lenance of the 
actual 22 per cent. rate. 

■The year's pre-tax profit shows 
an improvement of £149.138 at 


£156,7X3 at half-way. 


Revenue bciore ux 

Taxation 

Ralance ”” * 

Prp-amoijirtlon ?os* 

A'tnbufablc 

Dividends .... 
Forward 


1970-71 

I 


1989-70 

£ 


4S7.406 4SX734 
, l 1.40J.7M 

— 1.703 

I.349A39 1404.319 
1.243.&1 1.I0T.273 
t *03.50; 1^71.775 
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expansion although due to the 
seasonal nature of the business 
showed the anticipated trading 
loss. This has now been recouped 
and increased, profit for the year 
Is expected. 

• comment 

The market was expecting some 
recovery — from the 1969*70 set- 
back — in William Whit ting ham's 
half-year results, with the shares 
up S9 per cent, since the 1971 
low. The 133 per cent rise In 
pre-tax profits seems to have been 
in line with these expectations' 
since the shares rose a further 2p 
on the results to 73p. The 
recovery reflects a sharp Increase 
in sales on the house building 
side combined with substantial 
savings in labour costs following 
the recent introduction of revo* 


About half of “ Suits " resources 

F~l nv ^vS! in . u, e Ho ^ se , f The recommended increase in prospects, with the spot price of lutionary new house designs. The 
HE. dividend reflects not only the rubber recently touching its second half should receive a 

P n r ‘ nt ^f;. p M 1 b ' 1 ®^ ,ng J n i 1 ?°® ks f n ' record profits and the director’s lowest point since 1949, and with boost from [the current pick-up m 
Imrt JlV nks manufacturing confidence j„ the future, but also little immediate relief Troro the house building, although the main 
ana engineering. their recognition of the increase overall imbalance between supply benefits from this will probably 

• comment in capital employed over the past and demand, the price of rubber be felt more In 1971-72, and given 

' three years, a large percentage of is unlikely to recover a great deal that a significant contribution Is 


year which Vas derived from reinvest- in tbe short-term. And since a 
SKE' nito.JSL ! nS 0 ?.* ment of undistributed profits in reasonably . profitable level for 

years, add. ' mo« produnr. li 19p per kilo. 

The exceptional item of £31,922 compared, with the current I3.7p, 

there is little to so for in an 


;ood performance in the weekly 

«s net after charging £170,644 
9f arising as a result of changing 

costs/ad y e, ^ 5 i"3 tbe basis of providing for deprecl- 
rar L at ion on plant and machinery. 

Glasgow Herald and the Evening Meeting November 3, Staly- 

, a ,Il d ui he s° ueMe on ™ ar - bridge, at 3 p.m. The company 

e 5 8 u Ser £- te< ! manufactures cables, electrical »..«=„ ^ «,„« .,*«««=»/ k ««im 

postal strike, and its effect accessories, television and radio oil producers of roughly 21 points 
on classified revenue, m tb* — is 3^^ right . a y 


expected from the colour proces- 
sing division profits for the full 
year could reach £360,000. This 
puts the shares on a fully diluted 
prospective p/e of 11.1 which is 
very much in line with the rest 


ail-rubber producer like C5; 
though the fact that the company of the house building sector, 
is mainly Involved in premium 
grades offers some comfort. That 
said, the yield differential be- 
tween CS and the rubber/palm 


on classified revenue, in the aerial/ etc.’ 
second six months. Thus at 125p * 

Suit's run up from S7p in Feb- 
ruary simply reflects its stake in 
House of Fraser, which has had a 
72 per cent, share price rise in 
share price in the same period. 


Myson 
tops its 
forecasts 


• comment 

Aerialite has more than made up 
for its profit slump in 1969-70. 
Second half pre-tax profits for 
1970-71 have amply justified the 
promise shown by the strong first- 
halF advance. They beat the first 
six months' record growth of 144 
per cent, by more than trebling, 
and pushed overall earnings per 
share before exceptional items up 
by over 4p to 8p. An extended 
marketing base and higher pro 


Confidence 
at Marston 
Thompson 


“Gems” 
forecasts 
15% total 



Mr. David Colville, chairman of Rothschild Investment Trust, 
making his final address to shareholders at. yesterday's 
annual meeting in London before bis retirement. Be has 
been succeeded by Mr. Jacob Rothschild. 


DIVIDENDS ANNOUNCED 


AS INDICATED last June General 
Electrical and Mechanical Systems 
is returning to the dividend list. 

An interim of 7$ per cent, is 
declared and the directors expect Aerialite 


THE ultimate future of brewers, 
and spirit merchants, 


AGAINST forecasts of a total divi- 
dend of 80 per cent, and profits „ 
not less than £670,000, the direc- i part ^ora helpmg 

tors oF Myson Group are recom- **?_ ?/., *?'- at 
mending 63 per cent, with a final 


be recommended. The last divi* Cons. Salak Rubber 
dend was 2 per cenL for 1967-68. Gen. Elect. /Mech. . 

__ Profit, before tax. For the half Johnsons — fLP.L. ... 

Marston Thompson and Eversfaed V ear 10 April 30, 1971, was more Lancaster Crpts. ... 

is viewed “with hope and confi- than doubled at £345.983. The Leeds Assets 

by the chairman. Sir figure for the year to October 31, Hyson 

Scott and Universal 


of 45 per cent., and announce 
group pre-tax profits of £897,930 
for the year ended June 30, 1971. 

The previous year's finaj teas 
30 per cent., making 47J per cent. 
Pre-tax profit was £213,128. 

The 1970-71 year net profit in* 
creased from £118,331 to £341,930, 
after tax of £336,000 (£96.597). 
Earnings per lOp share are shown 
at 13p compared with 8.4p. 

Principal activities of the group 
include the design and manu- 
facture of heating, ventilating, air 
conditioning and industrial heat 
transfer equipment. 

See Lex 


Aerialite 
paying 
l\% more 


muiocuiy uom; dim lugner pro- ' 

ductlvity have contributed to the ?' ,ne 
wider margin s— from 3.6 per cent, 
to 7.9 per cent, — but the current 

low copper price apparently has debce . -- 

had no effect on the group's Clifford Gothard. provided cost I9i0, was £ol8,0S3. 

increases can be adequately 
moderated. 

But it may well be, lie says, that Turnover 
profits will fluctuate for a year or ££££, 
two until stability is attained 
under the new conditions. 

In the course of the consolida- 
tion and administrative reorgan- 
isation which has so far been 
effected, the liquidations of three 
subsidiary companies are practi- 
cally complete except for Jesal 
and procedural formalities. The 


Half year 
1971 1970 


S5p (up 2p last night) still leaves 
the shares deserving an upward 
re-rating, particularly when they 
are viewed against the F.T. 
Actuaries electrical sector's aver- 
age p/e of about 20. 


Iaiervsi and expenses 

PrcfU before tax 

Taxation 

Net profit 

Minor ides — 


111.963 

305.969 

138.365 

307.5DS 

71.340 





Corre- 

Total 

Total 


Current 

Date of spondin: 

s for 

last 


payment 

payment 

CUV. 

year 

year 


% 


% 

% 
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71 

Nov. 4 

6 

11 . 

9] 

int. 

12 

Oct. 7 

12 

— 

30 

.Fin. 

IS 

Oct. 27 

171 

20 

26 

int. 

“1 

OcL I 

nil 

tc)— 

nil 


6 

Nov. S 

ft 

ft 

ft 

int. 

15 

Nov. 2 

10 

— 

*30 

, int 

11 

Nov. S 

7i 

— 

22 


45 

Oct. 30 

30 

(d 165 

47$ 


12i 

Oct. 29 

*10 8 

221 

*20 


10 

— . 

10 

15 

15 

.int. 

tip 

— 

IP 

— . 

325p 

int. 

5 

OcL 7 

5 

— 

10 

■ allowing for scrip issue 

. t Amount per 

share. 


Joseph Stocks 
W. Whittingham 

G JI50.140 4.79&.1BS WreOSODS 

457.945 2SSS4S _ . , 

90.873 4 Equivalent 

1M.976 (a) Tax free, (b) On capital increased by rights and/or acquisition 
issues, (c) Total of 15 per cent is forecast (d) Total of 60 per cent 
* 1J3 was forecast. 


ISSUE NEWS 




Grand 
one-] 







The directors of Grand Metro- be offered on the- bass of : 

potitan Hotels have Ideclded • to 1 stock T tor' every 17 Ordinarr?®^ 
recommend a- scrip issue- -on the special ' Ordinary. /shares held; oaS. 5 
basis' of one. new. Ordinary share August 20,:. W72. • . ^ . .. . 

for every four Ordinary shares Conversion into Ordmary soainS?: ' , 
and one new “ B ~ Ordinary share of the. company will be available”. 
for every' four “B" shares. The in' any : of the years; fronr lSTSTo^ - . 
new shares will be distributed to 1983" w&usive-at tire rateof-££?.^ 
shareholders on the register- on stock tor one- ordmaiy: shares . 
September- 10, 1971, and to oedep- It is anticipated that fuD'd^Ug, 
tors of the offer for Truman Han- will be posted to-morrow.. Brokers; ■ . 
bury Buxton and Go. • 'to the Issue "are Laing ^ntf' ; " 

At the extra-ordinary -meeting CStdckshank. . 
held . yesterday . the offer for • '. • T. •. J : : i' - 

Truman Han bury Buxton - was ATLAS STONE* - . . . 

declared unconditional. The ban- n. M. Rothschild and - iWa^r 

kers offer for the Warrants : of announce that of 
Grand Metropolitan to be: issued Ordinary 25p .shares issued- -by '-J'-'- 
in respect of the acquisition bf The Atlas Stone Company 
Truman has been accepted in 0 £ rights, 298.723 Shares repn ‘ 
respect of 55.46 per cent of the. tug 92704 per - cent have bemj' 

Warrants which would require to up. a further 15&203 shares'] 
be issued upon foil acceptance of been appUed for. byway of to 
the offer for Truman. ' applications. and tlus basis 

» ir ■ v meiit'is as follows! .'1 tdSOr^fii'fcuE; 

GENERAL MOTORS 5t to 259—30, 251 to soo— 
OVERSEAS FINANCE 20 per cent, and sm \ - 
The 330m. 8t percent Guaran- between 20 per cent and S^per ; , 
teed Notes due 1976 and the $S0 hl ' • •' 

gx pp r . cent Guaranteed ADotment letto^ wm be postod) / 
Debentures due 1986, in General soon as possible., •• . . .- _ > v .' 
Motors Finance N.V. have now ofroai. quOTAnons : 

been sold. The issue which - 
guaranteed by the parent 

pany was underwritten by -,-a Aioed cam MndactMika ctotto^r . .* 
group beaded by Morgan and Cie — sstsa* new Ordinary stares of ldv esn& • 

International SA.. Deutsche Bank A- i/i-t '' 

and Swiss Bank Corporation Aad * # - F * te,ftr_3C ^^ 0 ' ne F °rtom 
(Overseas;. 

See Page 9 •. 1 

- - - - ■ . . .. • , . 


stares of I9p each, fatly p«fidL 


LYON-COLLETT 

Lyon .Group'S offer forX GoUftf’;. - 
(declared uncoDdittonal “oii'.-Sep'V 


6% cut 
by Consld. 
Salak 

PRE-TAX profit of Consolidated 
Salak Rubber Estates for the year 
to March 31, 1971. was £362,249, 
against £450,271 previously, and 
a midway forecast of some 
£275,000. 


I BIDS AND DEALS 


a «„-i „c ,0 Prices were increased .« — . 

mtj fESa December, I960, and December, ing it with five successful and 

(li, per cent) cuts the total from lo COv - ?r wages awards made profitable subsidiaries which are 

‘^aXr^Ei’ nf rnsmoTfin nmi earlIer in ««* **** and other ? xpected . t0 sh e 0 t u ‘ overall some 
JflSrt’PSSi rising costs — these increases con- increase in profits this year com- 
n ** t h P MTO‘»^f fi i«^i«o J 'w COtnpared Dibuted in some degree to main- pared with last year, the directors 
a 5£*ot MM s- tain ing margins, but a larger state. 

71 per cent by Aerialite lifts the refalnT Set reptottoT^pendi- ^^“JSff^OjSSSlSL • Comment 

Jh? I v^r ra to 93 M?v I 3n Pe iq7 C f nt ' ^ - w w-fSii ^ reserves W8S of be^r in 5S munwha!coS Having dealt with its two problem 

the year to May 30. 1971. £35.1al (£23,141). tinued to exnand and crouD sales comnanies i. lames Elli« Hup to be 

„ a record turnover of At half way the directors said h^ve incrSed at a me P above closed in October) GEMS now 

£10268,al6, against £S.lal.3al that as the price of sheet rubber jjj national average says the looks well set on the road to 
pre-tax pront expanded had remained at a relatively low C h a ir mi4 n ° ' recovery. Following the dramatic 

level for some months it was 
inevitable that 1970-71 profit 
would fall “considerably below” 
the 1969-70 record. 


Mining machinery turnover and 

profits— £296202 (£199.512) — are January and March, 1971, and this 
expected to continue at that level resulted in a more profitable 
in the second half. operation, says the chairman Mr. 

The electrical group's profits— D. W. Barlow. The Improvement 
two remaining are being similarly £183.485 (£162^03)— have con- in trading has continued, and 

dealt with and it is anticipated tinued at last year's level but, due should result in a satisfactory 
that liquidation will be completed to a reduction in orders, the profit for the year, 
by March 81, 1972, progress having second half profit will be lower. For the full year to September 
been delayed by formalities re- Structural engineering made a loss 30. there was a lass of £16.942 and 
Jatlng to the transfer of properties of £21.742 (£105.868). no dividend was paid against a 

to the parent company. As known. James W. Ellis is single 12 per cent, in 1968-69. 

As reported on July 16. pre-tax to close in October. Its trading The negotiations referred to in 
profits for the year to March 31, losses are expected to be less than the chairman’s report in May, 

1971, rose from £Ulm. to £1.27m. £30,000. Terminal losses are not regarding a possible change of the MilhTshnw 'nrp^tax nrofits ’for "the 
and the dividend is stepped up by expected to be very large. company's control involving recon- hoff vear to June 30 19T1 were 

2 per cent to 12 per cent. This closure win complete the struction o' ■™- 1 ™ " y - - Q JUt 

in reorganisation of the group leav- continuing. 


SOUTHERN BELL 

TELEPHONE tember 2) has been accepted ?tf\* 

Arrangements have . been com- respect ot‘ 011,799 ' shared y %" 
pie ted for the issue by Southern further 474B00weraacquiredb^.^' 

Bell Telephone and Telegraph fore the offer period aqd a.furibfcr.'- . 
Company of 875m. Seven' -year - 7 710.449 during the offer - 'perjad • ' 
per cent. Notes due September- A bringing the total now helil -iip'w 
1978 and 8100m. Thirty. Seven, year 2^&7,«8 (70BS per cent); Th'ti - ‘ 
7.8 per cent; Debentures due offer remains open, ■ •“ 

September 1 2008. Tbe .‘unde^, - ^ t v. : r- 

writing group was headed hy BRillSH . Lift 
Merrill Lynch, Piercb, Tenner and PFNSIfilV' PI ANK 
Smith,. Satommt. Brothers and . 

hJdder, Peabody and _Co. . . duced two new unr^DnkCtT poflcld - 

see rage ■. take advantage , of the > tei- 

T fmrmnr 0 winr a iurx option fadlity now possible unfej-'- 
LONDON &.MJJJLArtlJ the 1970 Finance Act Calleif^fflk ' 
INDUSTRIALS « . Utot Exempt Fenstom 

County ■ 'R an k .announces that- Gtot ;Jtotirement.' -Pension; •-Wn- -• 

underwriting lias been -completed . both, are “ untied . annulties,**.;titt \z : • 
for a ritoits issue by London and foriner. being tor; annual 
Midlan d Industrials, to ordinary contract and the Jatter a recuratil- . -• 

holders 1 of £i,15m;. 9it _per ceiit _dngEe ; preimUm policy: Boto ecrn ■ . 

Convertible Urijsecm^ Wan stockV-fraeto' invest *ptoBcyhoiadfs , .4uM— 
1988/91 at par." .The ‘stotot - i» -to to British' Life: nnlto.; .7 r .■ r — 

i. .:S. • *. , -'V "4 


1 






W. Riding Worsted sees £lm. 


Unaudited accounts from West RTZ Pillar subsidiary) have been. up, Sp. on the. oyemight level.. 
Riding Worsted and Woollen released, on approval : of the Amalgamated's bid had bee 

debenture- holders, to exchange rejected by the Edger Board ar 
w ■«*” ‘V •«.« ««. - for a guarantee by RTZ of the the McAlpIne -family's Develo 

This closure will complete the struction of its business, are still £439,223 after Josses of £347,287 stock as to both principal and ment Secnntiee concern which 


AN INCREASED final dividend of 


group 

from £292.508 to a peak £808.386, 
after a first half advance from 
£131,000 to £3L9,0S8. 

1S7D-7I ISfiS-iP 
1 I 

Turnover n\26a.5i8 a.isi.Mi 


Johnsons 
H.P.L. to 
repeat 6% 

ON A TURNOVER up from 

■\t \i-irt*h 11 1071 Whii bread improvement in 1980-70. first-half £S.95m. to £9.78ni. group pre-tax 

profits this year are more than profit of Johrewms-H.P.L. advanced 


CONSTABLE HART 
BACK TO PROFIT 

' Urging sbar^hdldens . to reject 
the ■ bid from Thornes Roberts 
(Westminster), Mr. H. &; Snow, 


a major holder. Amalgamate 
repeatedjast night It did not coi 
alder the recent valuation'- « 
Edger properties justified an ij 
crease In. Its offer.- 


Investment Company owned 32.S 
per cent, of the equity capital. 


doubled from a turnover some 43 


PrrfU before tax 

Taxation 

Net prolll 

Exceptional debits 

Prel. nil. lund 

Balance available 

Dividends 

Forward 

• Credit u. 


8H.386 

Sfl.jOO 

4S1.SSQ 

SL922 

■J.DM 

393.331 

IM.BSe 

83U868 


• comment 

Consolidated Salak has evidently 
managed to pull something extra 


292JW 
141.730 
158.75$ 

“42.771 

,4 aw OUt 0f the hat in wco ° d ^ a1f * 
with annual profits 31 per cent. 

tm.’bw up on rhe interim forecast though 
still 20 per cent, down on the 


sr:w ms 

x, at ai-ju a-m. obviously mode a difference it 


Brierleys 


obviously 

was the performance of the 
mining machinery division, reflect- 
ing increased Coal Board orders. 

that was the clinching factor show a decrease of 4.3 per cent. 

, I behind Lhe recovery. Although the due to the present difficult econo- 

SPlhflCk buoyancy is expected »o continue mic situation, the recession in the 

here reduced call-off orders by the printing and graphic arts Indus- 

nrnfir reflect the 'recent reoroanls- Pvnianarinn J wnfhave’to''wait7or Group turnover of Brierleys area Electricity Boards will mean tries and the consequent cutback mated 
ation of Eto up p'r^uction r facih- the fulT accoImte buL to any Supermarkets expanded sharply Ihat the. electrical group s profits to capital inveslments. the direc- £88,000 relates «u 
ttesand^ere made against an erent the SSer share divided from £3,53».B04 to £5,027295 in «’ll dm in the second half -Match- lorS state. _ _ manufacturing division. 

SSUS and eroSomic back- fslCliyup the six months to June 30. 1971, ^ T™ - J 1 "* 

ground which was not favourable putting the shares at 181 p on a J* 111 Prelil : was do" n trom_£20S.w90 O' re ' ” ° rf1 , _ J, Turnover 9.776.885 S.Wn.s73 aP h,wlf b /ho Bna«i ^#h 

for recovery, the directors state, yield of III per cent. As regards 1° £l7VJtl2 before tax of £69,432 * ,u !f ,2 n ™ urm pronj 9MJ2* 28tiw achieved the Boarrl would have 

imi me micuwa aiai c. yiciu lx* yyi (£94^44 1 . over the 1 9b9-70 figure of £o73.900 taxation liwjus 1 X 7.132 recommended dividends totalling 


incurred by the woollen manufae- Interest, 
turing division. This compares 
with a profit of £413,482 in the 
same period of 1970.' 

The 1971 figures exclude redun- 
dancy payments and terminal uie . oia rrom *«wm» nomms tjr tttmttt 
losses totalling £95.095 of which (Westminster), Mr. H. R;Snow. __ 

£76^38 relates to the woollen chairman of Constable Burt, pror „ .Wnh the increased Brist 
manufacturing division. duces a new estimate.' of profits. Street Group, bid for Bluem 

These details are given by chair- before tax for tbe current 'year— ®ros. dueto close to-day, Bluem 
man Mr. J. A. B. Keeling in a to September 30, 1971— saying holders nave received over tt 
letter recommending the offer by- they should be between £160,009 week-end a. telegram, from the 
Coats Fatons for those West and £180,000, against a loss -of OTanrnan, Mr. a. J. Scott, strong 
Riding shares it does not already £14.062 in. the previous 12 .months, advising them .to reject the bl 
own. He recalls that TRW bought r ^ re ply to a fmihi 

£2S3.574 to E3I4/J29 in the Mr. Keelme says the Board has its 21 Per cent holding in Con- fro™ 

o March 31. t»7l, after a first prepared estimates of pre-tax stable Hart in May, 1970* at 3Tjp ^^“riMoncagu, on Fnttey,ur 
increase from £124,000 to profits for the full year on three a share and maintains “the pros- £8 acceplanre Mr. Scott argu 

the pects of your company are now JJ 1 h 15 telegram that proi 
iding mnch improved compared with figures to support current 8b 


from 
year to 
hair 

£138.000, 

The dividend is maintained at 
6 per cent. 

Current year sales to July 31 


The year’s record turnover and previous year’s figure. The 


bases: Compared with 

£081.000 for 1970 West Riding — r ^ . . .... ... . „ , 

would expea £940,000 as the the situation then and it there- share price suil glaringly absent 
“worst reasonable*’ profits this fore appears to us to be conf- - ' t -a urea - t mivi 
year. £1. 12m. as “ reasonable " and pleteiy- unrealistic -that TWR ; JAWto. iNtlLli dUXS 
£l59m. as thp “best reasonable." should attempt to acquire the : GKN ' SHARDI f)W 
These take no account of redun- whole of the capital ait a substan- ■ Jnni _. N ,,, 
dancy and terminal cajfts «nti- tiall.v lower orlce ner share. -than . JamesjvelU Holdings has agrm 


JOHN FOORD 

& co 


ESTABLISHED 1828 


Machinery Valuers 


Valuations for insurance, balance sheet etc. 
Plant registers prepared for costing, planned 
maintenance etc. 


Industrial Property Valuers 


Valuations for public issues, mergers and all 
market transactions, rent reviews, insurance, 


Fire Loss Assessors 


Claims prepared for the insured 
negotiated with the insurers' adjusters. 


and 


Property Consultants 


Specialists in the relocation of Factories and 
Warehouses. Agents for the safe, letting, 
purchasing and financing of industrial & 
commercial property. Advisers on I.D.C’s, 
planning and building regulations. 


Rating and Compensation 
Surveyors 


Rating assessments challenged and appeals 
presented to Local Valuation Courts If agree- 
ment is not reached with Inland Revenue 
Valuation Officer, ‘ Claims for compensation 
on compulsory acquisition: evidence given Co 
the Lands Tribunal if agreement is noc 
reached with the acquiring authority. 


JOHN FOORD & CO 

137 VICTORIA STREET LONDON S.W.I. 
01-834 2002 (Day and Night) 


-The increased scale of opera- 
tions has led to certain difficulties 
in management control and a con- 
siderable drop in (he margin of 
net profit, the directors explain. 

They are “fully conscious” of 
the problems and a major man- 
agement reorganisation has been 
made. It is expected that benefits 
will start to be reflected in results 


pre-tax (adding back Ellis) should 
still be possible. This plus the 
expansion of Woden Automation, 
which is looked upon as the anti- 
dote to the fluctuations in order 
levels of the electrical side, should 
be sufficient to hold the sur^e in 
rhe *:hare nrice ve-Mcrriav of 9jn 
to 61 Jp where the historic p'e Is 


Nm proGt lin.BSi iis.ee 


Wrensons 

maintains 

profits 


costs esti- tially lower price per. share .than. ^ riSr 
at £105,000 of which that which 5: paid on an arm’s 
relaiK .o the WO olfe n lenett bet ter .a ^mtoorltsr 

.merest Nettlefolds— for £290,000 cash;';] 

henry b°ajrd S^ £ t :S e ,^“ >3^ 

SAYS ^WAIT • company:-. J 

Shares in. A. and S. Henry- and GKN SbardJow manufaehnj 
Co* rose another 3p to -89Jp yes-~ micrometers and other preow 
an early terday. well above the cash measuring tools with -a prodq 


the 

was 


131 per cent. 

9. per ccnL 
In order to secure 


compared with 


by the end of the year. 

An unchanged interim dividend 
of 12 per cent, is declared. A 
total of 30 per cent, was paid for 
1970 on a profit or £441,327. 

Net profit for the period was 
£109.480 (£114.052 and £260,371 for 
lhe year) after tax of £69,432 
(£94.344 and £1SU56). 


FROM a lower turnover of 
£2.383,896, compared with 
£2.581.303, first half profits of 
Wrensons Stores, Birmingham- 
based retail grocers and provision 
merchants, show little change at 
Meet toss of Debenture stock- against £62394 pre-tax, 

holders of Amalgamated Road- and 134,414, against £34,394 at the 
slonc Corporation have been nel level. 

convened for September 29, to The Interim dividend is main- 


Amalgamated 

Roadstone 


return to profitability within the .aJttroative of 80p offered by- the complementary lo 

woollen manufacturing operations, current highest bidder for the ..Moore- w 

ihf> major operating units are group. United Drapery. Stores. • . Jr r ^ nt tweffleJarr-saia . ® 
being intecruipd. This is enabling The Henry Board, whJeh ^had- * 6a< ~ n £ manufacturers or toe 

- previously recommended the products, m the yJv. - • J 

Great Universal Stores bid at flp' . The company s . name wliM 
a share less,' now takes the view g hgg f 1 * Sl l ar< ?3 

that it had better bold off an til Metrology, and It will then becori 
it seems tiie auction really is -com- -astib^diery^ of Moore and ;Wris 
ing to an end. ' . v- - . with ..both ■: companies cqntiav»» 

The Henry directors, ihere^ to trade mdependentjy.. 

Tore, yesterday urged holders to '.&■ -Vj 

lake no action on either bid while acquisition NOUJ ts now 1^ 
they considered the p'odUon. strong position to secure anj: 

- - creasing ^hare of the wwldn^tf 
AIP WITHDRAWN for preci^n -measartog - -tools; 
Crirro nrn - * 'V' afWe to offer a wder 
r.IXiEK BID - 'of tools and a greater 


considerable rationalisation of 
production 10 take place. 

First closing date of the offer 
is September 27. 

ALLIED GLASS 
MERCHANTS 

Allied Glass Merchants has now 
taken over the six operating sub- 
sidinrifl'i of PU'ar Glass. Thi® fo>- 
lows competition of an agreement 
(first announced on Juno lo>, be- 
•Spears-haft 


_ . . tween -Spearshart Industrial , 

approve the repayment proposals, tained at 3 per cent. The total For Group, which owns Allied Glass ALTHOUGH Amalgamated Invest- rolume for those products, 
Ternih. already announced, are the previous year to January 2. and is in turn a subsidiary of S. ment and. Property .yesterday mon the ranges of " tbo'^6 

its offer for ' Eager Companies.” - - 


6 per eenu stock 19S3-S8 — £83 per 1971, was 10 per cent, paid on pre- Pearson, and RTZ Pillar. 


6} per cent, stock tax profits of £119,427. 
per cent. Stock 


Whittingham 
looks for 
improvement 

Announcing a rise in pre-tax 

"**'* .J™™ 1» transferrinB the W 

at half way. the chairman of ... . _ -- • — 


£100 nominal: 

— c«T : ' 4 ,rer “ nu PIWCK The first half profit was arrived 
Amalgamated became a wholly- 

owned subsidiary or Consolidated frr me yean. 

Gold Fields in 1969. Since then -g-- 1 * 

Gold Fields has reorganised cer- £ * 

tain of its trading interests by Tnmoser *2.383 s« 


withdrew . 


ASSOCIATES- DJ 

On September 3, S. G. Wa 


fctaia 

2S.2UO 

34.414 


1870 

C 

2.5K1.303 


Under the terms of the deaL Investments because 1 of insuffito 
-Ulied Glass exchanged 21 per lent acceptancesi the ! Stock 
cent, of Its issued share capital Market is' taking the' view that 

fort be six companies. — ' - 

certain 

diaries ••••.«.•• K uu< an- 'nuiuiwuicm u« eraser snare price average, 

tees and c&w i support of the droppedto IGOpbufby the close .. HtoSamutobought on btiaSi 

Sl & r TkJElSSSLJT* tosci^nary- oiiSs IsopiM 


six companies, to addition, the s tuation I*, still not resolved, purchased for an associate :«M« 
° r . * he K operating subsi- Following Amalgamated's. V an- SS.OOff A and S Henry 
Which had given guaran- -noun cement the Edger share price average;- • - * 


I1.SD0 

48.134 


William Whltttogham (Holdings). ^ Sid "TP® 

Mr. \V. T UTTittingham looks for- JBg ^diS fSSds ?o the - 

W e* f l ° group to finance expansion and BUkine - 34.414 

profits for the full year to October development As a result bor- * Afll-r set tso.n 4 103,3001. 

3L tflil. ■ ' ... rowings or Amalgamated are at 

An interim dividend maintained present in excess of the overs!) 
at lp per 12tp Ordinary share Is 

4**rJared. The previous total was trustees a creed to waive 

3A5p, paid on a group profit, this breach on the understanding 
before tax. of SZ 12 , 0 SL the matter would be referred to 

lftoT-a stockholders; meanwhile Gold 
» 71 iww-.o undertook not to demand 

14M23 123.513 repayment of any loans until 
39 jw rinuo meetines of tbe holders had been 
86 453 03.313 convened and held, or other stews 
JjS 6A«- taken to rectify the nosilion. The 

22 237 202ns Board has decided the most turnover from £l.3nS34i 
9.373 e.m aopropriate step would be to 11.505244. and an advance 
-Alter Lean s.or* tm-rew d taiari invite holders to accept re nay- profits, before tax, from £43,013 
cn.230i. • .Mur waiters noon n3.«72i. ment on the terms set out. Tt Is to iou.nhf . 

William Whittingham (private D,re ctors says the results ».v- 

houstog) had an increased ture- .J 1 ™ ”°"L^ encouraeing and turnover has 

*,««»•■ bma airhmioh margins ' , ' l “ receive a sum greater than continued to Increase but, they 

” *“* ~ ” *“ add; it should not' be assumed that 


fcz ' g>a 3 9S7 ~ 92, °f Faulkencr-Green . (an port -and end ed the^'-day at ^72p,^Drapery at I37p.- - 

34!s84 


Profit* 

Taxation .. . . 
S«*i profit 
Mioorttu-s 
Attributable - 
Ord. dltrulerrtK- 
P»ef. dl«Ci-ti«lv 


Progress bv 
W. & E. 

Turner 

Multiple footwear, hosiery, 
handbags, etc., retailers. W. and E. 


remained"* tight^ profit was* to mark !j,^!? t rior to repay ‘ 

creased. DaiTam Homes (private meni announcement 
housing development only) has 


Holcombe 
recovery at 
halfway 


made a good start and although 
only breaking even in the half- 
year, will contribute to the full 
year. 

Custom Homes (individual 
homes) has a much increased 
work load and will make the 
anticipated profit this year, while 
Woodall -.Mechanical Services 
(environmental engineers) has by Holcumhe Holdings for the she 
increased its turnover but margins months to March 31, 1971 against 
are under pressure and the con- a loss of £7,474. in the-eorrespomJ- 
fribution Is only similar to. the ing period. Again tbere.ls no tins 
same period last year. charpe- 

Colortrend (colour phoio- Business was brisker for Alev- 
graphic processing i continued its ander Drew and Sons between 


the year's results will show the 
iame percentage Improvement. 
Profit for all Of the year 1970 was 
£308,327. 

.Vs known, the interim dividend 
is held at 5 per cent — the previous 
total was 18 per cent. 

Three new branches were 
opened during the half-year (one 

are planned Tor 1071. 

, . 1 ti Wl'l'ks 

fan isro 

Tnrnowr I.5WJ44 IJbSJUi 

erore . . H.uT oi mi 

Corpurjiion Mx 
’•Vi profir 


S4.S57 


n.080 

-3.014 




Dillon, Read Overseas Corporation 


■-'J 


announces tHe .relocatipti /•_ -. . 

of its. European office -to C . 

ONE HILL STREEt - ; 
LONDON, ENGLAND 




Mait: One Hill Street 

Liindon WlX 7FA. England ' 


September 7, 197JL 




Telephone: 912T 

Tetec}2£l6$ .- .v 
:^iLLJ0mEAD 









September- 7* im 
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Electrocomponents looks 
to further profit rise 


S, pffe.M 

*** fo- 


rHE ADOPTION^ 6T,a somewhat 


PLANS 



Considering the " generally dis- 
Ktent ih**'«riread‘ of a P pointin 5 economic situation'’ 

. durin e ^ year ended Starch Si. 

dSmTr^nn L97l ‘ "hush included the post 

«5ilw gjg- Q h f e 

arrangements. OJdham remains S3?\ ll ? f r J!S2iS , y 

an unquoted company hut deals we { 1 *** regarded a> satisfactory, 
had been taking place under rule ; As reported April 2S the djvi- 


Electrocom ponen ts ment of £3,000 to a director for of last year. The group is in a 

“strong position" and he ha? 
every reason to look forward to 
further progress. 

At the year-end, the chairman 
held 2:15,750 shares with familj 
interests in 246,500 

IRTD-71 109S-T0 
I X 

Turnover 8.WVW3 7.7WXP 

Trading pro [ft - . 12fl.SS8 1 03.406 

litveisuiwiit raww -. 0-8 


Lancaster 
Carpets 
upsurge 


powers- tc_. . FUTURg dates 

*2®5K* Now - that, letertw- „ — - . . . _ 

S i» Zealand is eroerojcg from a Aah *«> La» .. — ;.sevt.is igg (2). which allows Stock aend is lifted by 15 per cent, to Pni ^ T U . IV . _ f 

-: Tf * which-. --rrSfil 

unquoted equities m special «*crip issue is also proposed. The 
.T T— Seo£ 14 circtmunances- The rule was B^oup * linancial resources are 

Sew. is designed mainly for estate duty adequate to meet all foreseen 

-.Seotar purposes. When it was found demands, members are told. 

that dealings in Oldham shares From Ausust 2 it was decided 


. ronfeft 'fir which -Arrrn"^ fnr . Biwton and Cloud 

f 2H5L* Au*2£r*J*VZZ -WPaPT WM* Alumimmn 

Caairrx ■ HoidmfW .. 
CnufeX Rubber ... 
. Dawsao «nd Barfos ■ 

that reason- The 1970-n.^ i,, ^«^toso" . 


Pnjfli sail? of assets - ■ 4-755 

Loss sale of assets — 

Pre-tax profit 130.720 

Tax 4o 476 

Nel propt — *2.244 

‘Lunal Jiarues — 

Dividends IS 311 

advance of £360,000 to £762.UG0 and iiDappr<xiriat>.-d IM 4a& 



the directors are confident the 
figures for the year will exceed 
the £1.3m. achieved in 1970. 

under tile rule seemed to be to cease trading under the name f rml^t h" mli K- afen^uM D oer ren ? 
taking place on a regular basis. Rndiospares and the mam distri- ^om the equivalent of ID per cent. 


Re-auq million of subsidiary. 


310 
H90 
2.5SW 
101.719 
4S.W2 
53.1153 
33 

IS 111 
80.522 


the Stock Exchange Council intro- 
duced its ban 


C -Hc. 


-* «U0T| 


Sept. 15 

Crotn» ...-. SrpL 14 

mus.1 i Uoxjpyl - sew. 9 

MednUn&ler S*pf. 35 

. . - ‘Memomre Manufacturing Svpt- 9 

■Tber chairman -fee 1$ that success N*tra and Williamson £®pt. ® 

m any one- of ihem mjaixt add !?«h»n. <b. ua u - : — sew. s 

mpreciably to- eroun emuHh ■ . ( H-i : •- .. Sew. 8 

Sonttuunplon I.O.W. Steam „ Seot. B 
■** ^eld Temple Bar Invewsww Trust.. Sept. • 

.. activities. T3iis prospect,, wawnaou sword sew. is 

: stapled with . the. continued WOte ,G «-* sew. i* 

buoyancy of established business, «nair-.— 

/•“ ' * • -. ."***,* enables US' to ' be deliberate in Baxter Keii 

- ?ur consideration . OF possibilities ?!? ,0D D a ^._ PaaI • 

-;5 5 58B’£ *™ SSS*^^--: tw. t «mm rt Urt. items are con- 

• *?*#*“? «> firmly to the con- Emu wool — r — s?pt. » fident of a satisfactory year. 

itrUQt JOn industry as OUT- present Frltwcrw Dock, and Rafiway ... Sepi. 9 * 

activities.^ 


buting business was transferred 
u> R- S. Components, a subsidiary. 
The company has became a hold- 


Leeds 

Assets 

confident 


to 15 per coni, absorbing £lU2ftn 
In addition a further scrip issue 
is proposed this time on a one-for- 
one basis and a linal of 15 per 


Ward & 

Goldstone’s 

prospects 

AS A RESULT of a static economy, 
sales of Ward and Goldstone in 
. the first four months of its cur 




DESPITE 

t Rotberhajn-Tinsley 


LOWER 


profits 

Steel. 


^ >r !i pany rent- (20 per cent, for 19701 is 
three trading subsidiaries. forecast on the increased capital, 
the Introduction of a share in- First half sales are up from 
centive scheme for directors and £4.964^30 to £0.0BL3yi. Net profit, 
senior executives is under con- after tax, comes to £457,000 
sideration. tX2.Iii.noO). 

Ar March 31 the chairman was Both divisions produced In- - - ------- c i«„5n,. an ,iv in 

interested in 687,500 shares ond creased sales and improved pro- ^wl/ Ir hn^ for ^ Similar 

Mr. sebestyeus family settlement fi ts , but the major contribution <-“*** chairman 

jn 1.165.125. Meeting. Great was made by the carpet division P^ Iod !“*£"■ Mys tha,rraan ' 

from E 3s(erh Hotel, EC. October S at and resulted from an increased , s - J «> astone. 
from 3 pan. value of sales He considers, however, that the 

Currently Lancaster Carpets is immediate and longer term pros- 
experiencing a demand for all its pects are encouraging though 
products. A new warehouse de- still clouded by the hitherto 


the 


signed to facilitate the rapid pro- failure to arrest both inflation and 


Group results for the year ended 
:;. ! Uarcft 81, 1971. showed profit. 

•'^. - sefore tax, ahead frbm £5.1Bin, to 

^£7.TTol, on a- turnover of £83.45m. - 
- ; .analysis - of ', the modernisation 

°f >era ting sal>- unpromising. 

- 'r iWiaries £2 Jdul (£ 12GnL); .over- H -- - 

1 -ieas jES.62m. (f2^2mJ: associate 


cessing of orders will be in use in 
time for the peak Autumn selling 
season. 

Recently the company has pur- 


growing unemployment. 

If Britain should join the EEC. 
Mr Goldstone says, thi’se group 
products marie speciticaily to 


Rome Counties N«,in»i*rs Srw. is Resuits Tor the first six months 

orth Boldines Sent, xt ended June 30, 1971. show group 

Sadia SepL 10 profits, before tax ahead from 

£441,000 to £772,000. 

To finance future expansion a 
. . .. .. rights issue is proposed on the 
of the . works basis of one Deferred Ordinary at 
SOp per share, for every five 

At- March 31, 1971, the direc- Ordinary. The Deferred shares _ _ _ 

SS»p antg R"-~ ^ ors authorised future capital will not rank for dividends paid tup GROUP balance sheet of commensurate wtih the expected tiQnaJ interest will be rewarded 

-'SHKS*-' * reeaa exPCTdltore . amounting to some on or before December 31. 197S, uSt ward Tel evidon at Anril 30 growth of the tuTied section. « lfh considerable opportunity. 

• - £2286,000, (£2403,000) against but thereafter will automatically i^ Vevea k a snon-er financiai I he engineering division has As reported on August 17 group 

-T .... • ^Tj lh lhal of recently experienced a lack of pre-lax profit fur the year to 

demand due to the reduction oF March 31. 1071. increased in 

HI.240.5JS) — it was a 


Westward’s 
improved 
liquidity 


chased approximately five acres of British Standards ait un Likely to 
land adjoining the existing factory b® affected, hut lie would expect 
premises which will ensure expan- that, with a vastly increased mar- 
sion of manufacturing facilities H e1, Hiose product* of imerna- 


BRITKu t ip geogTapWcai ^ analysis <jf which contracts had been placed- become Ordinary. 

n \siov SSttSn^^SS^- iSSJS - «*«?»- ^ «»• .r 

,. u -. " 1 tgSSjNM (£649J)00): 

; ssj ? 00 ssawoo’"* fxi.3?rdoo) -isss* sitTo™ ra pS a cin ” i 

• t» nd US- -.£2JSim. which contracts had. been placed declared. P 


position compared 
al a year earlier. 


AM-tTtsm*"'* ffisTfim V-- hEuS affdrtion, the programme for over- least 25 per cent against 22 per Revenue resenes are up from expenditure on capital equipment. £l.f««3.7Sl 

. .19. lam. , (£loJ6m.), - HoUaad sgas subsidiaries for the calendar cent, have already been forecast. £431,000 to £H27 (hiii, the loan capi- bul h expecied that this posi- year or wide and substantial de- 

-Mfimn A«i 971 An tnlsrim raised from 7] per ta ] of £452.1)00 has been repaid tion will change foliouinH the in- veJopmenl with heavy capital corn- 

now at par out of the proceeds of the cenuves recently preposed by the niilnients. The dividend is raised 
Keith Prowse sale and net current Chancellor. 


i: 


‘•'■nj; ? 4; * 


.-4SS7m-). Home -_ tuxn over, -ip- af December 3\ 1970. for' some 
Lrreaaed by a . quarter. £650.000 (£170,000). 

, ^ improyemen.t. in .pireflts The chairman's remuneration 

... ^rverseay. was .almost entirely totalled £30.371 including £25,309 Proflt belmi: i"* and loan 

r:r. • " _ -'-:c4cci>ui)tea: for by;the .elhnlnation as chains n! , 

- ••• -- rf the loss by. Prisma Universal it k®*? taerest 



... - _ . „ £1,000 per annum, 

he other coontnes in Europe, ; 9t , r«rhni <M™t cw J Results wriodc, for uw um time. 

The improvement in prom ^Se^ * ™ h! ' 

achieved by Concrete industries ' 


six DKunhK assets exceed £0.5m. 

There is a cash surplus of over 
WTO £300,000 a Her providing £350,000 
the re-equipment of the 
ss studios for 625- line transmissions 
and colour. 

Chairman. Mr. Peter Cadbury, 
says suggestions as to possible 
diversification are being 
examined. But he stresses that. 


1971“ 

1970 

£000 ■ 

£000 

S5S 

477 

36 

TC 

772 

Ml 

»4 

IS* 

121 

r.i 

S4* 

-46 

18* 

103 


From 15 to 20 per cent. Sales 
expanded from £l8.14m. to 
£22.78m. 

The now substantial cash flow 
would appear adequate to 
generate the necessary finance 
"for our massive new develop- 
ments," the chairman adds. There 
was a deliberate and significant 
retrenchment, relative to sales, of 
Wholesale provision merchants, stock and work which in turn 
importers and distributors, lessened bank indebtedness over 


Statement Page 19 
See Lex 


Same 15% by 
J. Stocks 


2es 



_ in the uncertain conditions of the 

romralUBB imerat in' p’arneif Etasricai current financial climate, no step Joseph Slocks and Sons (Hold- the year by £lm. as well as reduc- 

industries- will be taken and no investment frit's) is holding its dividend at 15 Ing interest charges by over 

Profit, before tax, of subsidiary made "unless we are satisfied per cent, for the year to March £50.000. 

Rotherham -TfnsJey are £185.000 SMch deployment of our 31. 1971, w ith an unchanged final The company is embarking upon 

against £233 000 An unchanged fund3 be in the interests of of 10 per cent. substantial additions to plant 

12 per cent interim dividend* is thp company- - * Pre-tax profits rose from capacity. Tor which not only new- 

declared H ® reports that immediate £101.715 to £130,720 including a machinery and equipment is re- 

Al the latter end of the period fra d in * prospects are good. First profit on sale of assets. £1.755 quired, but also not inconsider- 

trading conditions in the industry quarter advertising sales are up (£590), Last year’s profit was able factory space. Ye^ir-end com- 

= “r; r - ■•■•■■■• --”.7--,”;- ’"T ' deteriorated leadin'* to lower or 14 per cent., which is after a ioss on sale of assets mitments were £500.000, and capi- 

Refemngto the safe to London developing _ between _ Ocorge.^" 0 ™^- more than the mtal increase of £2.5fW. tal expenditure commitments not 


[Monter),--m Australia, was less 
Jum forecast and Insufficient, to 
iffset th ere turn of their tax rate 
:e the normal leveL Tax relief 
irialng from losses incurred in 
Jie North West Cape project - is 
low Exhausted* explains - the 
raati - 


Wimpey denies 
rift with Hyams 


-Rumours that a rift 


■, . .Bikk: *a*s Tie says Mr. th! vS' to AprU 30 

.... -.-Jialrman eralafna that *»«. mvil ensineering grouo. and Mr. G * s - Willis, chairman. ;S?. ‘ y 10 npr " uV ‘ 


'Jiairman explains that This sec- cavil engineering group, and Mr. — 1971 

^ u.#«. nyamj' - Oldham Estate six months 


1971 

l 


■ ■ . - ... ion of the group’s brick interests. Haf ry 
' .’ itad shotm - i “YelativeJy. -poor concern wend denied yesterday by 

' Return mrer'the^Tarf few. years; a spokesman for Wimpey. . Proflt I8SM0 

■ "■jiiid the dominant position of Wimpey has a substantial share- Taxation — 

.T-ondon Brick In this market: holding in Oldham and extensive - «w 

. coupled with - thf> apnwcbtrtg ex- trading links with ft as well. Mr. f‘J!!^S ab jL ri 

.;.~iausiioa Redfa nfs. ,^ i ctay Hyanis-^ -alsb^- on -4he. Wimpey latertn . Mm 

.. ."—gsegvesr:— maAe^ p^ f v ^ott.; ^ -'pr.Boajr^.. J " ■ :'.T- ~... See Lex 


vn mv> 
54.000 


The chairman, Mr. D. W. Ostcn- provided for amounted to £714,617. 
feld. his wife and his brother Direct exports totalled £3.401.832 
As known pre-lax profit for that have waived entitlements 10 the —the company's products include 
year advanced from £117.192 to year’s dividends. This will in- a wide range of insulated electri- 

create the amount available for cal cables, wires and conductors, 
retention by £15,439 electrical .iccessnries. and a 

The chairman renorts the area variety of different types of plas- 
of trade has widened and turn- tics. 

orer in ihe early months-of the Meeting. Salford. September 27. 
current year is riinninc in excess af Il.:tf» a m. 


two 

23NKi £203.464. the dividend is 30 1 10) 
journo per cent., and a two-for-three 
^ scrip issue is proposed. Turnover 
was down from £6.403.400 to 
£3.412.19-1 

There was a. compensation pay- 


MINING NEWS 


Poseidon’s new 
orebody hopes 

BY LESLIE PARKER. MINING EDITOR 


AT THE Mount Windarra nickel 
prospect Poseidon’s operations 
manager. Bob Floyd, confirmed 
to Reuters yesterday that the 
company had started an exten- 
sive exploration programme over 
h 12-mlJe-long belt of possible 
nickel- bearing rock south of its 
presently established orebody 
now being taken to production. 
!♦* said it was considered that 
"there's a good chance of further 
strikes." 

"We've goi one of the richest 
nickel deposits at one end of the 
beit," he went on. “ and we know 
That the -Union OH-Hanna-Hoine- 
s-fake consortium has got one at 
the other end." O11 the basis 
of this "our geologists say it 
iu.st stands to reason we could 
find another economic mining 
deposit.” 

Floyd recalled that shallow 
oxidised sulphides assaying 0 48 
per cent, nickel and 0.5 per cent, 
copper had already been found 
un ground adjacent to that aF 
Union Oil. He pointed out. how- 
ever. that it could take up to two 
vents or even loncer to determine 
any v,i»ue that this southern belt 
of rook?, might have. 

The possibility that the Union 
oil consortium and Poseidon 
might get together to exploit 
the whole area with American 
Metal Climax as a potential part- 
ner in a smelting prefect was dis- 
cussed in Mining Nntebook yester- 
day. Poseidon shares closed un- 
changed at 950p. 


VAAL REEFS AND 
WESTERN REEFS 

The proposed take-over by Vaal 
Reefs ol Western Reefs on a one- 
for-two share basis has been 
approved. Application will now 
be made to the Supreme Court on 
September 14 for the sanctioning 
of the scheme. 

If this is obtained the scheme 
will become operative on 
September 20 and the listing of 
Western Reefs shares on the 
Johannesburg. Rhodesian and 
London stock exchanges will 
cease on September 17. In 
London yesterday Vaal Reefs 
closed 5p up at 510p while Western 
Reefs were unchanged at 247p. 

ROUND-UP 

An option over 22 claims at the 
Pinnacles Homestead, about 12 
miles south-west of Agnew in 
Western Australia, has been 
acquired by Westron which has 
applied for a Sydney Stock 
Exchange listing. The prospect is 
located on the southern portion 
of a major aeromagnelic anomaly 
which exii»nd«= north" irri through 
Agnew and Mouth Keith. 

Also hoping to gel into the 
Agnew nickel play. Zanes has 
purchavcd - claims down strike 
from the Selection Trust croup's 


discovery. Leases in the Mount 
Sir Samuel area, about 15 miles, 
south-east of Agnew, are the 
subject of a farm-out agreement 
entered Into between Tasman 
Nickel and the partners Anglo 
American Corporation and New- 
moot who can earn a 51 per cent, 
interest by the expenditure oF . 
S0.5m. on the claims. Exploration 
work has started. 

Bind Exploration has brought 
Towumie Minerals into a joint 
venture on claims in the Pinjin 
area, about SO miles north-east of 
Kafeoorlic. They adjoin other 
Binli claims which come into a 
joint venture with Australian 
Anglo American. 

At the Dead Bullock Well pros- 
pect near Soansvilie in Western 
Australia, Murchison Central 
Mines has encountered massive 
sulphides in a percussion drill 
hole. Between 60 feet and 65 feet 
nickel values have averaged l.l 
per cent. Over the longer stretch 
of berween 60 feet and 85 reet, 
the core has averaged 0.51 per 
cent. 


TIN OUTPUTS 
GOING WELL 

Tin-mining returns for August 
received yesterday were notable 
for a Tronob total of 286 metric 
tons of concentrates which 
brought the company's 8-month 
total up to 2275 tons compared 
with only 1,583 tons at this rime 
last year. Aver It i lam’s 2-iponth 
nu'erecaie nf 452 metric tons goes 
against 21!) inns for the same 
period of 197U-71 and the August 
figure of 227 ions contrasts with 
a monthly average for that year 
of 159 tons. 

Aua. July Junr 
Tons Toim Ton* 

Ayer Hjfam 2i7 225 270 

Suns -’ 1 B-.-ij 1*7 2)1 29v 

SuriGoi Way 69 Si 83 

Troauh 23« 2M 2S7 


Lines Bros. 

Unless an eleventh-hour rescue 
bid for Lines Bros, materialises 
to-day, it appears unlikely that 
the Meccano and Tri-ang concern 
will be saved from voluntary 
liquidation. An extraordinary 
meeting to consider the liquida- 
tion proposal is due to be held 
this morning, following which 
there will be a creditors - meeting. 

Mr. Peter Thrower, Lines’ chief 
executive, said yesterday pro- 
posals for all or part of the com- 
pany were still being considered 
ond that discussions were still 
going on. However, he admitted 
that lime was fast running out. 

Any reasonable offer would be 
considered and if necessary the 
extraordinary meeting would be 
postponed. “ Rut 1 see no reason 
particularly why it should he de- 
ri-rror] this mnmenl." he added. 
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000 plastic tray. 
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- -Patented and'RegjsieTed design IJK and. foreign. Made in IQ ‘Pmpathenc 


The Airfi.v food dcliven- tray. 

It’s an essential part of the Airfix Modular Food 
Handling System. 

The tray itself only costs around £i. 

Blit if you deliver food products to the retail 
trade, it could save you thousands. (See example 
below.) 

Here are some of its advantages: 

1. It’s returnable. 

"With a life of three years, this alone gives a huge 
saving over disposable cartons. 

2. It saves packing time. 

No cartons to erect. And used with pallets it saves 
up to 85% of loading and unloading time. 

3. It stacks. 

Up to 15 trays high if necessary. Produce is kept safe 
and damage is virtually eliminated. 

4. It nests. 

For the return journey the empties take up to 60% 
less room. 

5. It’s ventilated. : 

The special design keeps produce fresher. 

6. It saves time for the retailer. 

Trays can be wheeled on pallets straight to, the ; 
counter, for direct loading, or goods can even be 
displayed in the tray. No cartons to rip open. 

No nails or staples to catch clothing. No waste 
cardboard to get rid of. 

7. It’s hygienic. 

Trays can be washed at up to ioo : 'C. You can’t do • 
that with cardboard. 

S. It’s tough. 

The plastic material is strong, rigid and highly wear- . 
resistant. It can be colour coded. It can carry the 
producer’s name permanently 1 embossed. 
Money-saving example: 

One manufacturer used to spend £500 a week on 
disposable canons. Then he installed a j 6,000 tray 
system, plus washing plant, total cost, £20,000. The. 
system paid for itself within 1 2 months and there- 
after showed a profit of over £25,000 a year. On top 
of all the advantages of hygiene and convenience.. 

And we don’t just sell you the hardware; our 
complete service includes survey, installation, ad- 
vice on how to use the trays, how to load them, how- 
to send them out, and - most important - how to 
get them back. 

For further details ring our Mr. R. AY. Wilson. 
He can answer your questions, send you our 
catalogue and invite you to see our new film on the 
Modular Food Handling System. 

Airfix Plastics Ltd 

"Windmill Road Sunbury-on-Thames Middlesex 
Sunbury 85 r 3 1 T clex 929700 
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Israeli plan to set-up 
major industrial bank 


Egypt and Colombia 
to boy Polish Fiats 


A Since its introduction in Jane, 1970, Eurocommercia^ ^ 
paper— ECP— has failed to develop as. fast as ^ i' ... " 
its sponsors had hoped. William F.. Low ; 

and also outlines some of the reasons why ECP . . . 
could, emerge in the near future as a signmcant .. . 
addition to the Euromarket. “ family-”;. - J .' 
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FINANCIAL TIMES REPORTER 


BY OUR OWN CORRESPONDENT 


A -NEW banking institution called 
the First International Bank of 
Israel is planned to challenge the 
existing “ Big Throe *• commercial 
houses — Bank Leumi, the Israeli 
Discount Bank and Bank 
Hapoalim. 

It will have a capital amounting 
to rather more than the 
equivalent of £30m., which will be 
divided Into £9m. shares, £9m. 
of participating capital notes and 
nearly Ilflm. of non-participating 
capital notes. 

Initially, the Israeli Government 
will provide £ 18 m„ including all 
the non-participating notes, as 
well as a founder share with 
special rights. 

A letter of intent has already 
been signed. Among the interests 
involved are Triumph Investment 
Trust of the UJC with a proposed 
share of £2.Lm., First Pennsyl- 
vania Banking and Trust, £6.6ra.. 
the Israeli Investors Corporation 
and the Sam Rothberg group of 
the U.S., fl^QL, Hevrat Ovdina 
(the Israeli Labour Federation;, 
£lm., the Israeli Manufacturers' 
Association, ilm., the share- 
holders of the Israeli Export Bank 
(of which Sir Isaac Wolfson is 
chairman), £750,000, and the 
Israeli Foreign Trade Bank, just 
over £Jm. 

The investments of all the par- 
ticipants, except the Israeli Gov- 
ernment, will be divided equally 
between the shares and partici- 
pating capital notes. Negotiations 
on further participation and 
options are still going on. 


Richard Johns adds: The Israeli 
Government is backing the pro- 
ject heavily because it sees a need 
for another large bank to advance 
working capital to industry if the 
anticipated doubling of expoits 
and output by 1975 is to take 
place. The present hanking assets 
or the signatories of the declara- 
tion of intent amount to some 
£150m. With the average gearing 
ratio of 40-50 between capita) and 
assets in Israeli banking, the pros- 
pects of this figure being sub- 
stantially increased are thought lo 
be good. 


TEL AVIV. Sept 6. 

Triumph International's partici- 
pation, will be subject to Bank . of 
England permission. If this is 
forthcoming the investment will 
be made through its subsidiary, 
G. T. White, and later private 
investors may be allowed to par- 
ticipate. 

It is understood that the agree- 
ment includes an understanding 
that ultimately the American 
interests in the proposed group 
will take majority control. Final 
agreement on the establishment of 
the bank is expected in the middle 
of next month. 


POLISH-BUILT Fiat cars are to be 
exported to Egypt and Colombia. 
Coming so soon after the Soviet 
Union's announcement that the 
.Soviet version of the Fiat 124 is 
to be sold in Western Europe, the 
Polish plans underline an import- 
ant change in Fiat's own corporate 
policy. 

In contrast to the sharp reaction 
from Fiat earlier this year when it 
was first rumoured that the 
U.S.S.R. might undersell Fiat with 
its version of the 124. the Italian 
motor manufacturer is now adopt- 
ing a more liberal approach to- 


wards its licensees’ export plans. 

Earlier, Fiat had denied the 
possibility of Soviet sales in 
Western Europe, pointing out that 
its agreement with the U-S-SJL 
only permitted the export of Fiat- 
type cars to Eastern Europe and 
Afro-Asian markets. 

Poland is now to deliver com- 
ponents to Egypt for the assembly 
of 14,000 Flat 125s between 1972 
and 1975, whDe Colombia is to 
take 11,000. Also, Fiat has already 
made its West German distribu- 
tion and service network available 
to the Polish licensees. 


“WHATEVER happened to Euro- launching ECP. Schroder WaggFor giBA-S&rM er Wa& 

commercial paper?" is a question secured- the agreement of 


occasions during the past *ear- ment (OFDI) in order to issued 

The question IsavnlM one. ply . with all requirement#: ECP ; can now 

in a blaze of publicity. J. Henry protecting the issuer of such -- gP^ -^ ta £^by fa£lity?Th ' 
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ment (OFDI) in order to com- 
ply .with all requirements, 
protecting tike issuer of such- 
paper. ■ - j* ' ■ 

Initially, Schroder Wagg was 
required by the OFDI. to issue a 


Paktank to spend FLlOOm. 
on Rotterdam expansion 


Poland to make suits for 
C & A Dutch subsidiary 


BY OUR OWN CORRESPONDENT 


BY OUR OWN CORRESPONDENT 

THE HAGUE, Sept 6. 

PAKTANK, the tank storage and ducts and chemicals will be built 
pipeline member of the Dutch there, as well as extra facilities 
Pakhoed group, plans to invest for ocean-going tankers and 
some Fls.l00m. in new tank lighters. These installations 
storage capacity in the Rotterdam should be completed about tbe 
area. end of 1972. They will increase 

Paktank's Botiek capacity by 50 
The company has just acquired per cent, 
nearly 30 acres on a long lease in in addition, Paktank will extend 
the Botiek region of Rotterdam its liquid storage capacity in other 
at an annual lease which is likely parts of Rotterdam by between 
to be in the region of £10,000 a 800.000 and lrn. cubic metres to 
year. Some 500 cubic metres of a Rotterdam area total of nearly 
storage space for petroleum pro- 5m. cubic metres by the mid-?0s. 


SOME of the medium-quality 
men’s suits sold by C & A in 
Holland and other countries will 
soon be 'produced in Poland if 
current negotiations bear fruit. 
The talks are being held between 
Canda International, a wholly- 
owned C & A subsidiary with six 
workshops throughout Holland 
and headquarters in Amsterdam, 
and Interm oda, a Polish State 
company. 

The fact that Polish factories 
are able to produce low-priced 
men's wear of reasonable quality 


IN BRIEF 


Europe 


• BRITISH INSULATED CAL- 
LENDER’S CABLES set up 
Amsterdam-based financing com- 
pany — British Insulated Callen- 
der's Cables Finance NV. Dutch 
Official Gazette reported. 

• FIRST NATIONAL BANK OF 
CHICAGO, in a statement issued 
in Brussels, said It has been 
granted permission by the U.S. 
banking authorities to increase its 
equity participation in N.V. 
Slavenbnrg's Bank, Rotterdam, to 
20 per cent from II. Bank also 
announced opening of representa- 
tive office in Amsterdam. 


• SANDOZ, the Basie chemical 
company, is from September 13-17 
to issue a 15-year loan of SwJFrs. 
lQOra. with a 6 per cent coupon. 
The loan, to be offered at par, 
will, be used partly to increase 
corporate liquidity and partly to 
conrert or repay a 3.5 per cent 
1959 loan of Sw.Frs.40m. maturing 
on September 30. 


North America 


• SULZER BROTHERS, of 
Winterthur, Switzerland, has 
announced the formation of a 
joint venLure subsidiary with the 
German Klein. Schanzlin and 
Becker, of Frankemhal. for the 
development. design. sale, 
assembly and testing of pumps 
for the nuclear islands of atomic 
power stations. The company, to 
be called Solzer-KSB Kernkrafl- 
werkspumpen, will be based in 
Frankenthal and commence 
operations on January 1, 1972. 
Authorised capital of DMSOm. will 
be held equally by the partner 
companies. 


• TORONTO-DOMJQVION BANK, 
fifth largest bank in Canada, re- 
ports profit for nine months end- 
ing July 31 was $Cl5-31m., of $L02 
a share, against $1S.98 hl (932 
cents) a year earlier. Total assets 
at July 31 were gCfi.IOOm., up IS 
per cent, from year before. 


• HAWKER StDDELEY CANADA 
reports profit of SCS40.4S7. or 5.4 
cents a share, for six months 
ended June 30, before an extra- 
ordinary gain, which lifted total 
profit to $l-29m. (10.9 cents). In 
corresponding period last year 
profit was 91. Xm. (8.6 cents) be- 
fore extraordinary loss on ex- 
change. which reduced total profit 
to $803,529 (5 cents). Sales 
SC77m. ($97tn.). 

• HOMART DEVELOPMENT 
COMPANY, a unit of Sears Roe- 
buck and Com borrowed S45m_ in 
seven-year unsecured term notes 
from a group of eight banks with 
interest at 025 per cent above 
the prime rate. Proceeds will be 
applied to working capital and 
construction lit process new shop- 
ping centre orojecis. 


• DENISON MINES, largest 
uranium producer in Canada, re- 
ports profit of *C4.01m, or 90 
cents a share, for six months 
ended June 30. against $2.74m_ (81 
cents) a year earlier. The Ontario 
Securities Commission has 
granted the company exemption 
from disclosing sale? and/or gross 
revenue figures providing percent- 
ages changes are disclosed. Com- 
pany says first half operating 
revenue rose 10.1 per cent, from a 
year earlier. 


Others 


• DORMAN LONG (AFRICA) to 
make an offer to purchase for cash 
the entire issued share capital of 
Wright Anderson (South Africa). 
The companies said Dorman Long 
will offer 90 cents cash for the 
2.4m. 50 cent Ordinary and R120 
cash for the 100.000 two Rand 5.5 
per cent. Cumulative Preference 
shares of Wright Anderson 
issued. 


• DUNLOP AUSTRALIA, a rub- 
ber, textile and industrial products 
group, reported profit rose 10.5 
per cent, to SA 12.3m. in year 
ended June 30. Group sales ex- 
panded 15.7 per cent to $A3?8m. 
from SA327m. 

• MITSUBISHI MOTOR CORP. 
has decided to postpone for an 
indefinite period plans to set up 
a new assembly line at the com- 
pany’s Okazaki car plant The deci- 
sion was taken because of recent 
economic measures announced by 
President Nixon. These included 
an increase in the duty charged 
on imported cars to 10 per cent 
from 3.5 per cent New assembly 
line was to have been completed 
in September with monthly 
capacity of 10,000 units. 

• MITSUI REAL ESTATE COM- 
PANY plans a free scrip issue 
shortly at the rate of 0.05, new 
shares for one Yen 50 share held. 
This will raise the capital by 5 
per cent, to Yen 7,64032m. 

• ROTHMANS OF PALL MALL 
(AUSTRALIA) forecast that “ in 
the absence of favourable develop- 
ments ** a lower profit would be 
expected in 1971-72. But it is not 
suggesting any such reduction 
would affect the company's estab- 
lished dividend rate of 16 per cent, 
a year. 


THE HAGUE, SepL 6. 
is now becoming increasingly 
well known in the Dutch trade. 
Grol, a Groningen company, 
recently farmed out the produc- 
tion of 100,000 suits a year to 
Poland. But Grol has just gone 
to the wall, leaving Poland with 
substantial unused capacity. That 
was why Intermoda approached, 
Canda to see whether they had 
orders to fill at least some of this 
capacity. 

This step coincided with a 
Canda study, designed to see 
whether they could shift some of 
their production to low wage 
countries. 

The number of suits to be pro- 
duced in Poland for Canda is not 
yet known. One of the points on 
which the discussions are now 
centered concerns the quality de- 
manded by C and A. Although 
tbe suits should retail mainly in, 
the under F1200 (£23) range, 
C and A expects a somewhat 
higher grade than that demanded' 
by GroL 


New UNINSA 
steel plant 


Eurodollar market. This was ECP 
-short-term (up to one year) 
commercial paper issued by 
major industrial companies. 

ECP, its sponsors claimed, was 
intended to fulfil basically the 
same function as U.S. domestic 
commercial paper — that is, to 
provide corporations with .a 
source of short-term funds out- 
side tbe traditional banking sec- 
tor and to provide investors with 
an attractive alternative to bank 
certificates of deposits (CDs) as 
a form of low-risk negotiable 
short-term investment. 

To this end, Schroder Wagg 
and White Weld issued S15m. of 
ECP on behalf of three American 
companies — Alcoa Finance Cor- 
poration, American Standard, 
and TRW. Both Schroder Wagg 
and White Weld Indicated their 
willingness to maintain a secon- 
dary market in the ECP. 

Although the two sponsors 
spoke confidently of further 
issues by U.S. and European 
multinational companies, no 
new issues have been made. 
Four reasons account for this 
apparenr setback suffered by the 
embryo ECP market. 

According to Anthony Asseily, 
of Schroder Wagg, the principal 
reason for the delay in malting 
further issues was TJ.S. regula- 
tions affecting foreign borrow- 
ings by U.S. companies. Before 
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over 12 months covering the 
entire - amount ofi -any paper 
issued, in order that the .paper 
could qualify, as being, a long: 
term borrowing for the purposes 
of OFDI regulations. This re- 
quirement effectively . restricted 
the growth' of' the market, at 
least as far as, U.S. borrqwers 
were concerned.' 

Secondly, the latter half of 
1970 was a bad time for. U.S. 
companies to raise funds-by-way 
of ECP issues. Many companies 
expressed interest, but none 
actually came to the market. 

A 8 regards European borrowers,; 
few countries had regulations 
allowing tbe free issue of -ECP 
by national companies. In addi- 
tion, there was .and is a tradi- 
tional reluctance by European' 
borrowers to be seen to be 
borrowing openly, especially in 
an untested market. - - 7 

The fourth reason; which is 
still as valid as. it was T5 months 
ago. is that corporate treasurers 
remain to be convinced that ECP- 
is a viable method of fund-rais- 
ing. As one finance director 
commented: ** I fail to see that 
tbe marginal cost advantage of 
ECP over bank borrowing offsets 
the relative insecurity .' 1 

Nevertheless; the Climate fdr 
issuing ECP, especially by 
American companies, has become 
more favourable in recent weeks.- 


as market con di tions im 

At the same- "time; - ; 

Sachs, the New York Jnvestuj&f / 

■bank which accoimts for -etifos' 

;40 -per cent of the dealer mam*, 
in commercial paper in the- U5 1 - * : , ' ' ** -. 
has surveyed prospects : .fpr= EC 

and appears to be convinced ths, 
if would be- worth its ‘whiUti; 7 . 
enter the market/ The entry, j. . . 

Goldman Sachsen a largesCJfff jp 1 - w - . 

and It wouid ViTe : diffieuit l-k.* si $r- ’. 7*- ^ 
imagine: anythlng jess— - r- . 
most certainly bring other majj^V- "" 

-American -Investment banks; iS --- , _ . , 

fte ECP aecrtor. -In tWa.cpmM. ... - 
tion, v names “ ot houses - in^.l - r - 
Salomon Brothers rand The r;- •- 

Boston Corporation have 5ci - - ^ 

mentioned as probabie-ssonso-'' 7 ’ '-^' 
oLECP.v - -• : V,; ■-* 

White . 'Weia;. which^. ,h v -,;' :': *•; 

developed an /-Impressive ^ ' ^ 

national operation in the ESp'-; - -' ' iMris* 

bond . market, 1 eari . a3sa. beiif - . 

pected to play n'raaihrEole int 1 ' ,** v 
ECP sector tm its own, althouj- 
it will continue ‘to collaboi^ :.-'-r ~ • *. - , 

with Schroder Wagg' ..wb..7‘-'\ -■ , • 

nmtually . - 'convenient. - r-r.* 

advantage which WW has ' ot - :-. - ' 

some of its competitors. -is that' - ' 

already has. a larg e - n umber — 

customers ’’ who' would -; - 
interested in inning ECP. - — ^ _ m - r 

All this means that the outUn no TIPT PI III? 
for : ECP. is" distinctly brigif [itipv I vv a 
th an r ahyohe' could have imagifl 1 
one year ago. This promise. hfl . . 

ever, remains to be fulfilled .■ n tlfC F WP \ Pj 
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By Our Own Correspondent 
MADRID, SepL 6. 
UNINSA. the Spanish State- 
controlled steel company operat- 
ing with West German Krupp 
capital participation and technical 
“ know-how.** to-day officially 
inaugurated part of its new steel 
plant 

The steel plant and the hrst 
blast furnace— blown in four 
months ago— are fully automatic. 
Together with a second blast fur- 
nace to be inaugurated later and 
said to be the largest of its kind in 
Spain, the total production 
capacity of pig iron per day is 
assessed at 3.450 tons. The plant is 
to produce 2-2 1 m. tons of steel a 
year. 


SELECTED EURODOLLAR BOND PRICES 
MID-DAY INDICATIONS 
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Straight 

AUas Copco ft? pc iftSS 

ASEA 8} pc 1988 

Beccbam Sipc 1386 

BorrcsainI SJpc 1BS6 . 

Conoco Spc lftM — , 

Conoco ftlpc 1SS5 

Count ulds SJpc 1985 . 
Denmark ftpc 1882 ...... 

Esso sue 1988 

ESSO ftpc 1985 

General Mills 8pc 1398 . 

GUS «pc WW ..... 

Hambros ft? pc 1883 .... 
Hamcrsley 9? PC 1B6S .... 

ICI 8? pc 1882 

Ireland 8ipc 13S9 

ZSEC ftpc I9S3 - 

Massoy Ferguson ftpc : 
Monsanto Sloe 1885 .... 
ML Bk. Finland s?pc 1 
ucddcraai ftJpc L832 .. . 


Olivetti 91 pc 1983 1004 1915 

Ontario. Hydro Sipc 1888 ... 9U- ft«t 

Oslo Bine 1986 > R2 93 

Philips stpc 1976 K* •; 96S 

Quebec Hydro Si PC 1986 ... 921 m 

Trsusoceaa Gulf Spc 1886... Mi .9S4 

Notes 

Caber S.’pc 1975 : S9 . - 300 

Ericsson 83pc 1875 99} 100( 

.Esso 74PC 1978 .«« 9H 

Esso 8|pc 1975 99} looj 

Gats Oswego 8}pc 1977 ... 85} -*6* 

Hawker ftpe 197S - i SSj . .199}. 

Nippon Petr. 7jpc 1973 ...... 9S -- 99 

Oslo - ftpc 1973 10li . . 1024, 

Transocean Gulf atpc 1075 100 101 . 

Source: White Weld' SeduridBS.-'" 
Convertibles 

American Caa 4ipc 1888 SB} 7Tb' 

American Brands 54pc t9SS 120} - 1 ST 

Amoco 5*Pc 1984 99 300 

Beatrice ripe 1886 US} . nfti 


Borden Stpc . 1991 r 

Chrysler Spc 1988 .... 

. Conti, ^telephone 5? PC 3988 
Eastman - Kodak 4(pc 1988 
Equity Funding Hpc 1889. 

Firestone -Spc- 1938 

Ford Bpc 1996 

Fuji Photo ram 63p e 3983. : 

UonaywdL 5pc um 

Kinney Mpc. 1998 — ! 

Komatira'Sipc 18$4 -..i.-- 
Micbeiin 6pc -1985 - — : 

Murphy spc- m ft — _ • 
Owens minols .spc. 3977 • : 

Peprtco 4ipc 19B1 •: 

Band Selection «pc l9B8 
Bevloa 4lpc 1988 ■ ; 

R-CJL sac IMS : 

Texaco 4ipc 1988 -V.. . 

20tfr Century Fox.ftw 1987 - 
Umon Carbide 4}«i.l9S2 
. Source: Kidder. "Peabody l 
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COMPANY NEWS IN BRIEF 


RECENT ISSUES 


EQUITIES 


IMI Refinery 

ABERCORN GENERAL INVESTMENTS 1626.493 *£303.9391 and liabilities £471,980 . # . 

—No dleldeod paid since 1939. Net profit '£355.9641. Crops to end July are up by I 11 irl Cl An 

£1.450 iisidlSi after tax £550 f£4i500i for 10.195 fees. London market not jvt open V lOlUU 

half year to December 31, 1978. Trading for Assam tea hut Calcutta market has 

profits for the tall rear vlll be -coo- been firm for company's teas. JUcciiuc. wArfwiiAfiii<Gn 

stdcrably lower “ than for 1970 but tbe re- 21. Miodcg Lane. E.C., September a at 1 VoliTUdlll 

valuation of group properties ai March 31. w>oo. ...... , 

, 1971 Shews capital surplus over book PARING A MINING AND EXPLORA- CHANGES U1 the Structure Of 
| value Of 1238,883. TION— Loss for year m June :U. 1971. WnlvprVmmpton Metal Group, 

borelli TEA co^— Results for 1970 ff-** 3 fanm £84.056) after tabmc in a w hj c h forms the Refinery Division 


BUM ST ATI 


Sll^i II 


JgSjHlghj Low i 
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ol Imperi,! Meal ladurtries Jill 

(£503^01) and liabilities £396^67 r £346 000 >. prospeamg c««ts tot an £77.406 »j 2 *Ki. mean decentralisation, oi com- 
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185 iCaiTQU Co. (HVlz*)..^.-170 

52 Tonnitoter lu,. * 56 |+ii*.*i7*. 1.4‘ 6.7'io.7 1 ."r i'nS **uSh5ilT ! “ noSZ Bridge Copper, producers of elec- 

112 ItottefiugM'i.'rSarv Kip' 123 j+B'r 040 • 1.6 1 3.3 18.5 a estabd^- : Retail. ^iee.iSr iUtJ Soham,Mb^. troljnic copper cathode. . copper 

S 'lEfcSLr l 19j.T;*nM' ; ' + 1 635 1,8 I 5 0 i* 8 moot of a prime ■* Bearing Service “ stock Ortnbvr l at u a.m. rolling slabs, billets, wirebors and 

S iLQni 04 ■*B’ > ‘ ; ftaai l 2 2 2 A IB R M* DuSscMorf chairman says il will n.- ROWLAND GAUNT .costume and associated by-products at Wall Sail. 

2 pl ; fi,. + ?_ . 6a2i Z>8 | aA l8 - B uulro at least IS mombs beiore any prow mantle maimractmvrs^-Final dividend 9 nn A line havp 

vEsSZ iV* -* ' - 1 “ . ” contribution can be ftiroseoo Be does not Per c*M .8 per rent, i mating 13 per ™ e ‘* Aorl Thrmioh 

I* ~ : — ■ 1 envisage B«eral overheads and establish- rent, isamei for year to Jtme ». ion. until nOw been co ndu cted tnrougn 

”? Tr falg rHse ts. 54 ,-*■? — ■ — : — - . 'ment roses will amount in more man Profit £Jt».9«9 t£9^!51i after rax of £7.500 a centra) department. From 


‘ + 6 i 620 ' 2.3. 2.9 14.8 


( Crops to end July show increase of L - K - mx Ln isantci. No proriston jnercial activities for two cora- 
133360 iba <89.052 kgs ). London market for Ansmllrfp lax necessary. Loans parties and a change ol name tor 
not yet opened for Assam tea but Calcutta t«albns SA435.000 hate been recovered 6 

, market slightly lower for company’s teas. ™ fnD from ofBda' liquidator of Mineral uu ^; „„ Wnluor. 

1 Mcetinc. 21 Mhicins Lane, EC. September Securities Australia ‘in Hquidatioai. Tae two companies are WOlver 

i 2 » at mo a.m. rooiherc minerals develop- hampton Metal, producera of 

N. BRAMMER (bearing distrfbafors and MENT COMPANY— Results year to June cop per- based and alumituum-based 
manufacturers of V-link transmissioa 38- 1871. already reponed. Fixed assets ineotS at Wednes field, and James 
belting i— Results half-year ended June 39. B6-34m. «R5.5sm.i. Current asseis R1 j2m Rl S ri „ p rnnoer producers of elec- 
1971. and confirm arlon of profit forecast iRl.rim.1 and liabilities R0.57m Bno c .C L ^pper, pronucera 


I . rj. x 4 .‘ 6 7 'ia 7 ociting i — Kesuits nan-year enaea June ^.arrunr inns Rrirf™ Conner producers of elec- 

1 6k 1 *40*' is i'l as conflnnudon of profit forecast 'Rl.nm.1 and liabilities R0.57m P™-SL P «^hoHP en n^r 

L.i axs ' in an mb rc P oned August 26. Regarding establish- ‘Rfl.69m.». Meeting. Johannes bunt. trolytlC copper Cathode, copper 
[ + i ,*aa , i-o a.u ment of a prime - Bearing Service" stock Ortnbvr j at u a.m. rolling slabs, blUOIS, wirebors and 


3/9| 36ia] 32is 


§6 Tbanet Inv. ibOpt, 


Wamuiis 35 


4L7l8i FJP. i 8|B| 18 i ISlc. WrlgbtrScrlv 


Tr’falg’rHse-Btri-r’ts 54 -^7 — 

tin i treh nip. : 86 < ulO 


FIXED INTEREST STOCKS 


12 ^ 6 : 

lane ||g£- IS 


,Tts . ' ment costs will amount to more than Profit aw.seft <B33li after tax of £7.5M a central department. From 

Uni" 171 .' 1.19 ] 1 2. a 71 77 “ 0M ® ft 1671 OvdiHB year < stead Uy ‘samo^ Dindcnds fft.000 in me', and October 4 each company will take 

-jpL. 17U »12 j 1.5, 8-71 7.7 di m i n i sh i n g daring 1972». These oo*ts £ 2 «Vfin rEa.l73i. kited avsers hnvine and selling 

Irin be written off against group profits BUS <£30.393*. Net current asgets Rridro 

mam m- — w <m * n tin and lute bceu taken into aocouoz £>4.799 <I7t.GG0). Mr. D. H. Gautu K At the same time jatne& uriage 

in tbe forecast. chairman following death of Mr. t Gaunt Copper will change its name to 

CENTRAL HOTEL— Divideixl 20 per Meeilnc. Leeds. October 3 at II a.m. Refiners. reflecting the 

_ « ni - tor «ar e ndi n g June 13. isn SCOTTISH NORTHERN investment ^pHenin^ scone of its activities, 

r STOCKS i samci. Profit before tax 123.512 (£S.178i. TRUST — Franked rerenw lor six months » Tr p «/ lamps Paflnorv Divi- 

I Net profit Him <117.7371. ,0 August 5 1971 soo.an .£538.410., Un- , Mr - F - 

j Chepstow racecourse companv franked £247.642 >£2U.S47>. General sion managing airccxor, 5f«a 

HHHHMMBiHUBBa I —Gross profit half-year to June so. isn— expenses 139.51® < £14.000 >. interest £147.000 “This is a streamlining operation. 

S days* racing— 1U5«I <S3S67 and half <1147.006*. Tax £24.452 (122.572 >. Valuation shortening the links between the 

! «ven days- means— to December of Inrcsanonw including full dollar roTnDan ; es their customers and 

n 4. Or 31. 1970. loss £6.0151. premium at August 5. 1971 £4S.Lfi..<79 i. vSlll asTJ th,™ 
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' 4. or ' 31- toss £6.0151. premium at August 5. 1971 i4S.lA.679 

S| ■ - “ mke company- •mum _ ai February 5. tti lJ N et their supphtrs - It wMl gne hem 
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wn.ni AHO LUKE tOMPAHT— "WI.M1.HI ai reomory j. ia.n. .-set , 

Sales Tor half year to June 30. isn. Asset Value of Ordinary 25p share, tnclnd- added flcxihiiity to meet changing 
IIS2AS4 (£l78457i. pre-tax profit £13.966 ^*9 *uh dollar premium and aflvr deduct- conditions." 

(£26.394). including mrestment income ln 6 Prior capital ar par 111.97p (90.7Dp.. 


... . . .. . „„ . , . . (Cfi^4). mcuding mrestroent income mg prior capital ar par ni.prp (w.iup.. 

IIB Adeyiou new Umv L m. Ln. 90/93^... 118a — 4 j gsjos (02.17*1. Tax £6 BOO (£13.8001. lniprim dividend of 5 per re-m.. which 
K 1 2 : AMeaw 9£G ua.^5 99 *e; | Profit after tax 0.900 <£13.3941. Repay- ulU absorb fWS j!5 gross, was declared 
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eiriri irvi ixi,ia -b i m ii pie in** m rkh oia sa lJ .u„i 1#a reduced company's liquid resoutxvs Corresponding fcqwy not nnctly cginpar- 

£100 I F.P. I — 1102 ! lull". Do. 1 IS Cos. La. 1976 ;102 | reflects this SCOTTISH TEA AND LANDS COM- 

;ilOD|F.l\ i — ! a» I bo Central | i jiheerwcwl 10J U oa.1981. 87ij. ^a!™E. ‘ GRIFFITHS (SMETHWICK)— PA,rr 0F CEYLON— lnTertm divW-nd 

aa;J¥:| i ^ iolu +V -giSSyWlS?# 

£100 F.P. 29/10, L22U ( 115 Concentric 103, % Cur. 1996 122 -- " for yre" Jftft) wt TOmiwrSbV. js 

£100 £26 I 14)1J SlU 1 27 OiMtUUtr, ,10** L«. Ul . SIL^ moorta toXc^beT?” 1B». due to 

— i ^ Dnilw Lfift. Ln, 7l/78, M .... ST . + 1 (£2fl3 TS) and Ikihllifh^ nih-'-rr, SOisnual fltrf^triarlcny tjuskrivs?) amt TO 

£99 I £25 1'10 oO ! hnxtbvumo W’attr KetL Deb. *95-7 30 i + >4 imm't?, Incidence Of ctrtiht orerh^ds not 

£100 ! F.P. I 22,-9, V* 1 lQIMi-.PlHilar. Un Ma A. M... 103 ^1 Seoroed <n S-toSay hasi™ Net 

5i2S.tr- 1 10 ? ;i °f , ^ Proceeds of tea crop for 1976 Old. 220 

£10D |£BO i 24/9 c6 oi Uepwurtu Leman™ lb.4 S Deb. UK./ [56 + list Sdcrabh, tvObM f £1.342^23 far 11 mootbs- After dedoct- 


lOfiU Caule Hide. 9» Conr. ■87-41 137 | + S> a 
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if ; debenture stock. Reduction In lavcM- l|*e Balgovrolc Land Trust on 

* - ment Income this year reflects this 
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difference. Scottish tea and lands COM- By Pamela Judge 

‘ m U(?a 01 amj aal diridend. 2{ per cent. BOTH the BBC and J1CTAR (Ihe 
tanks, etc-— Results, year to March 31 '* P-’ r re 1111 -' already reported. Results Joint Industry Committee Tor TV 
1971. reported August ft. Fixed assets ,or Tear tK0 mo nmpanbS' with j* Advertising Research) agreed yes- 
Currem assets £22fl.iw t 2 m 5!SIl!? r l _ 31 ^_12!L !« terday that the ITV audience ^eGt 

t £383 .739) and Ulbiillltrs £1)N.|Q3 SOJWDBi fllWlUllfffK In and to _ na Aticvivct 
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Kith -very limited-' production nro- <» (Ui-io^a7 nasi*. ^et uhihph ■.miuw w 

I aramme fo? most deparnoeoa^d ^ proceeds of tea crop for 1976 om.220 j ar e used, but according to the 
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PfOri^jl ScmSU riusTaad f "T 1 "' as 7 P« r ce . nt -' ", rt looks °s ir 


Trust of Jersey. 


•170.0001. Loan redemption res«rre B.698 1 rr-y ma( j c gain from that 
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Cbauman says investment propmies con- 
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cent, in July. 

Produced by Audits Great 
Britain, the JICTAR figures show 
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July 3L Croup fixed assets ESBJfiS has her n realised.^ Htgb er cr op. ace day those watching one or 
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i nf nai. £!«*>■ year end xteiv subsidiary effect of. kntnrn rowt Snnvases. Meeting. ^ ^ T i. 
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to March 31. 1971 With bonus Is ua.- and dendi fl3 5fifl izi2.3»h Forward asn vumtULd isr^iTai_ 

dividend torecan reponea July 21. Group 1 15.764' Fix«l as<«T*i £7 Si 4 iCT.ro.n Wetr HausinC Corporation, 
properues £499m i£ 4 . 43 m.i Cum-nt Ouricd tnrvvnicniN n92_C7 «tl 90 .Bt 9 i wiih huildin" contractor of Coalbridite 
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aamgew ,-. .. HOME CONTRACTS . 

-i 

^ company 
wins £2im. 
order 

' Scott Lllhgow Drydoeks, on the 
Lower Clyde, has been awarded a 
repair contract worth more than 
£2}m- by Etjbby Line of Liverpool. 
The contract is ior the com- 


- -- 'Malcolm -F. -Gordbn^ -a- 

kTectbr-.of LixjdustrieSfi^has-heen 
r^’ -./pointed — the- . company^ .vfirst- 
u ^ i*. v nsMbr" of Jorporate.phmhing^ - . 

j ; : •j.,,, J! gro f essor he^n . '? 
• - parted a vice -president, of 'JNTER- 
" V NATIONAL:.- PEnteRATtOV. unit 


£ : . - 



• "• - ’ " ' •' ■••• 

. '“*1 - manag ing direC- : . 

; - . ' .Wahugr-and BaH^bas .been £■££? 

"!>.;«jomted to -the Bodrd of-tha ^-H! 

'. -■- jent company MELLQ RS -*. .-■ 

* •, '■ "Mr. JL L: JBtrd 

*#6 , . U F. S' C. Codling, managing - r “ 

• -i ’■■rtctor of ■ Ho y wio cl rr ~ fi at -henn '••' 

• ipointed chairaaS^of-the FED- • c 4 »Gon" of his assuming the 


Vauxhall postpones 
short-time working 



VAUXHALL Motors has post- 
poned the introduction of short- 
time working, due to start on 
September 20. 

Employees at Luton and Dun- 
stable, Beds., and Ellesmere Port. 
Cheshire, had been warned that 
a four-day week would be 
-worked for two months. 


short-time working on a seasonal 
fall in sales. 

PLESSEY SIT-IN 
WORKERS LET 
MANAGERS IN 

Two hundred workers, sitlin" in 



appointments 
to be made this week 



BY ANDREW HARGRAVE, SCOTTISH CORRESPONDENT 


GLASGOW, Sept- 6. 


A company spokesman said at at the Plessey electronics factory 
- — — — — .- — — — — , Luton yesterday: “ Short- Lime at Alexandria. Dunbartonshire, , 
prtdienaive- repair -of the working has been deferred. It is yesterday allowed the manage-: 


dwt oil-bulk-ore carrier. Ocean 
Bridge, on which an explosion 
occcurred last March. 

The repair , wilt ipvnlve about 
2.000 tons of steel together with 
•extensive ' joinery work on the 
accommodation and electrical and 
engineering repairs. . 

Ocean Bridge, which will arrive 
in the Clyde from Marseille in 
mid-October, is operated by Sea- 
lb ridge Shipping, the large British 
bulk carrier consortium of which 
Bibby Line are members. Mr. 
(’Gerald ' Harding, a "director of 
Bibby Line, said: " We hope that 
Ocean- Bridge will be back in 
service, with Seabridge . next 
summer.- 

*' r ' ' - ★ . 

Rmco Wheaton UJC has won a 
£230,000 -contract to supply 16 
Niagara marine loading arms for 
use by Esso Petroleum at its 
refinery in Milford Haven. The 
arms -are part of a I4m. expansion 
of jetty-facilities being undertaken 


**“ * ™ P "“ Assurances 


I - (asj by Foster Wheeler.' 


a STATION OF BRITISH HORTT- ch airmanship on October 
.-••• ? 3MHJRAL EXPORTERS. - announced, in July). 

- V.-'~*v;'" . ■ ,.y*' . ~ : : - 

-yHfei S; F, PoDftxer,' yibo a? LEGAL AND GENERAL Bowmaker (Plant) has received 
r ^a^Bed o» Augusf28 Is tO retire ASSURANCE SOCIETY’S - north an order from Murphy Bros-, 
... , piny, ■T Q-’W^ _AJSH> . CITY. PRO- region advisory Board -and the worth £500,000 for ten Caterpillar 
v DRIBS, is -to seek rejection to, Scottish advisory Board have 631C cushion hitch motor scrapers 
" B-Board’at.the. annual meeting been, amalgamated.:- The new and other Caterpillar machines. 

' c Vcompletfe -certiun duties at Board is known as The. northern 

airinaiL.of a eommittee.. He . will" and .Scottish advisory Board, and . 

. -l^atlnue for somo :time axjolnt-its members are Mr. Geoffrey PyeTKC has received an order. 
■ -- r 3Hehainiian';af'tfae company. ' - Standring, chairman; Mr. Andrew valued_ at £130,000 frmn the Mmi- 
- " ■*' . ' Rintoul. deputy- chairman; Mr. , of Defence for FM/VF lele- 

• / . -Mr. Norman E. Knlffon has’ Alan ARman, Mr. Alan Castle, c™?* 1 «?«»P™ent. It will be used 
; ifired frdnj . ' the Bbard of Mr. lirevor HalL Mr Philip ITi the British Army s communtca- 
. ' '' ;erROPOLTT AN ESTATE- AND SLeppeH, Mr. Edward Chuxchiin tions network in Western Europe. 
(QPJERTY^ CORPORATION.. Sir MalJett, Mr. Ronald Peet, Mr. 

; '>£a/y Jobnson bas noW formally- Frederick Roshton and "Hr. 

- en.Tclected. td the Board- in anti- . Hartley Thwafte. 


< negotiating committee, compris- VoJ or the gates on 
j ing top unhm and management rec . eivin ^ redundancy notices, are 
1 representatives from all plants. U’y** 1 *? to stop Plessey moving 

The unions are pressing Vaux- m3C hinery and materials from 
ball to bring into operation the • lile t san t |r *a to the company’s four 
recently signed lay-off agreement ^ctorJes at llford E^ex. 
under which workers laid off ”* r ' "O wap{ l McLafferty, shop 
through no C f a u iT of their ol are Sid' a Sl ZSFSZSL 

paid basic wa^es during lost time, traffic entering or leaving the 
Vauxhall blamed the need for factory this week. 

Tyne dockers stop work 
over discharge agreement 

DO.CKERS stopped work yester- carriers are at the dock awaiting i 
day at Tyne Dock, following a discharge. I 

dispute with the Port of Tyne 
Authority about the operation of 
a new cargo-handling agreement 
introduced last month. This gives 
priority in discharging cargoes 
to regular traders to the dock and 
vessels carrying pre-packaged and 
umtlsed cargoes. 

After meeting yesterday, the 

130 dockers refused to work com- THE overtime ban by coalminers 
plaining that the management in Nottinghamshire, which is in 
was “chopping and changing ib» fifth ivee.k has now cost the 
priorities” in the the new deal Coal Board 200,000 tons in lost 
to suit itself. They are njeeting Production, an NCB spokesman . 
again to-day but stressed that a yesterday. This represents a j 
decision to return would depend loss of more 1,130 £lm - in revenue, 
bn the willingness of the manage- . Dfc sP il e these high figures, there 


No break in 
Notts, miners’ 
overtime ban 


THE FLTTLRE shape of ship- offer further suggestions to- New work will depend on the . 
building on tbe Upper Clyde may morrow for raising additional speed with which the Govern- 
become clearer this week as a stuns. He expects this to be meat's “ embryo Board " is set 
result of a Government matched by the sort of help Sir up so that it can begin to re- 
announcenient of key appoint- John has himself mentioned as negotiate contracts for 14 ships 
meets to tbe “embryo Board” being available for viable pro- for .the bankrupt UCS which are 
! of its new. Govan-Llnthouse positions under tbe Local Em- in abeyance and a iso look for 
company and tbe possibility, of ployment Act and the special new orders. 

After three weeks of heavy 
redundancies averaging 240 a 
week considerably fewer people 

would leave only Scotstoun still * *•»-— are expected to be paid off next 

to be accounted for. Sir John, while anxious to en- Friday. The number may be- 

The announcement about the courage Mr. Kelly, is expected to between 50 and 60, bringing the 
appointments may. I understand, insist on assurances by Mr. Kelly total of redundancies since mid- • 
come before the end of the week that he would maintain ship- August to close on 800. After the 
although it is still not known If building— and employment— in delivery of the bulk carrier, 
last Fridav's trip to Scotland by Clydebank over a reasonably however, redundancies are cer- 
Mr. John* Davies. Secretary for long period, several years cer- tain to be stepped up once more ^ 
Trade and Industry, to recruit a tainly 

prospective chairman has been Mr Kelly’s chances of a favour- T J n ; nn talks 
successful. able reception to-morrow are 

Mr. Kelly’s meeting with Sir enhanced by the Government's Michael Hand writes from 
John Eden, Minister for Industry, known anxiety to speed up the Blackpool: Union leaders meet- 
in London to-morrow could be Clyde restructuring process. This iug here on the UCS crisis pre- 
tbe first step towards his bid to is underlined by the fact that pared for new talks next week 
j acquire the Clydebank yard. Mr. Govan, tbe yard on which the with Mr. John Davies ready to. 

~ Kelly suspended negotiations Government’s new company will respond to what they see as a 
i with the liquidator. Mr. Robert be based, is to deliver a bulk less rigid approach by the 
j Smith, after his abortive meeting carrier next Monday, with Government to the future of "the 
with Sir John over a takeover another one due to be launched yards. 

of the whole of UCS on August before tbe end of the month. The unions are hoping that the 
26. This would leave only two of the new dialogue with Mr. Davies 

He has named his own stake yard's four berths occupied, with w j|i begin next Monday. He will. . 


of £lm. for Clydebank and may only two ships fitting out. 


Regions will benefit from 
EEC, says Rippon 




:Wa£fe paper consumption 
alls in first seYen months 

I PRICES BY HAROLD BOLTER, INDUSTRIAL CORRESPONDENT 


Shepherd Construction has I 
started work on a £274.000 project I 
of extensions and alterations at J 
the Whitby School for the North ! 
Riding Education Committee. 
Work should be finished in J8 
months. 

★ 

Alexander - Hall and Son 
(Builders), a member of Aberdeen 
Construction Group has won a 
contract for a section of the 
Corahiil/Stockethill redevelop- 
ment, comprising one four-storey 
block of 16 fiats and 16 houses 
in three two-storey 


mem to stick to the deal which 2° *j sn 11131 . liie Nl ! AI 

had been reached a . nd ^ Eoar d ar e nearing a solu- 

a Tjrp • , Don. h was slated yesterday lhal 

A PTA spokesman said the no talks are planned m the imme- 
stoppage bad arisen from the diate future. Last week's con- 
interpretation of the agreement fron ration between the tuo sides 
“The dockers do not see eye to resulted in JittJe progress, 
eye with us over priorities. They .Miners in 28 Nottinghamshire 


VSTE PAPER consumption by The latest returns show stocks 

■ UJC paper aiid boanl Industry ataudby « a yety high level At e^hied ... 

J to 1,057.045 metric tons in the ^ ^ Mocks. The contract is worth 

y- ' n ‘months " rif rtris vear 16S .W* tQns » J *«“ £112.427 and is being carried out 

' m0re % at - th * €nd for the Corporation of the City 

; HS metric tons less: thair in the year. This is the equivalent of Aberdeen 
hparable period* -of. 197ft’ - ■' " 4S weeks’ consumption -at current 
. -3ie industry : bad "been hoping rates of usage, nearly a week more 
.t ' the reflationary ' measures than at the same time in 1970. 
iounced by "the .Chancellor of The generally depressed "state 
> : Exchequer- in -’’July's .mini- of -demand for. waste is reflected 
woultl have a swift figures showing imports and 

"Squinting- ’consumer -demand, exports during the first SO weeks 
has been disappeihted. : :" of this year. 

. Jt is unlikely that -there will ..Imports -amounted to only 5^30 > a 

any appredable changff. In tons.- 12.486 tons less than during hOIlSlD? IIOllCV 
lie paper requirements :by the fte comparable period of last year. o r J 

. ^ at least over the next two ; Exports. fell from 62^62 tons in THE POLICY of 
qths.” the Joint Waste Paper Januazy^July, 1970, -to 46^24 tons mp a , f or housing 
^ssory CouhcIL-jai4i yesterday..: this year..- . f - - - 


were requested by their union 
to work as usual pending talks 
on the matter which had already 
been arranged for Wednesday 
but they refused to do this." 
rive umber ships and two ore- re-grading of some jobs. 


Miners in 28 

pits have been banned ail over- 
time and are refusing to carry 
out normal maintenance work in 
their meal breaks. 


BY ARTHUR SMITH 


posal under consideration within 

tbe Community that within a . - 

broad central belt Government executive whose memhers are in 


meet Mr. Danny McGarvey. the 
boilermakers' leader, in his 
capacity as shipbuilding commit- 
tee chairman of the Confedera- 
tion of Shipbuilding and 
Engineering Unions, and Mr. 
Jack Service, the Confederation's 
general secretary. Local union 
officials and UCS shop stewards 
will be standing by for consulta- 
tion but will not take part in the 
talks. 

The go-ahead for the meeting 
was given hv a special meeting 
of Ihe Confederation's national 


Amery to speak 
on future 


Model loan scheme for 
housing associations 


the 

will 





INTERIM STATEMENT 


Engineering Limited 

: V. r : ?r iftnSift STAT04ENT : ■ 

The Wretrbrs aonemhce tlye’ following unaudited "results, of., the 
* roup for the 2fiT«eekS.. ended -3rd Jul^ 1S7I ' 

- : 26 weeks tq" 26 weeks to ” tear to 
- 26.670 _ ZIJ1 : 

£■ IV \ 

6J0 • 4W!19.9(M 

fojm- : -..'dOijbOO: 1 30X989. 
457/WO . 230000; - - 744530 


iroup Sales ' ' 
iroup Profit before -Tax 
!roup Profit after Tax -, 
(estimated) • 


senste 



Bath .DlvJslqfis^jjrodtiied..i 5 £reised sales- .and. improved profits. 
ut the ihajar.’tontribuaon was made .by ihe. Carpet Division *nd. ; 
esultejl 'frpirK arv Jhcrajisrfi value of : sales 7 particularly of. higher 
uafity and higtier priced carpet ranees. ; .' ' . 

Currently Lancaster Carpets Ltd! is experiencing a demand for 
II its . products. During -.Ae year a; new : warehouse specifically 
esigned to facilitate the rapid processing of customers’ orders has 
een erected and- will be irr use ln - qme_for the peak Autumn selling - 
eason." .Recently the - Company’ has purchased approximately. 5. adres 
f land adjoining -die "existing"- factory- -premises 'which will, ensure" 
agical aod economical expa/iSion of manufacturing facilities com-, 
lens urate with: the expected- growth of the. tufted section of the. 
arpet industry.: ' .'v' • . 

■The Engineering DMsio* has recently experienced a- lack of 
emand -fo'r-its. products “due to the'reduction of ..expenditure on 
apitaf equipment; but It is expected that this position ’will change" 
allowing the incentives recentiy. -proposed. by the Chancellor. . 

At. a Board Meeting !; h’eld -pri 6th ‘Sept«nber . 1971 .van JnteHro." 
fividend at the:rate:of). 15%. was declared on- the existjrig.^OfdHury 
aprtal. This- w i It- jbs-or b ' £1 1 J 4D7 and. will • be -palrf "on-' r tiw,i2nd v 
iovembeF-toajf Ordiriary Sbarehc^ders-reBiStered on ,4th October. 
he cp^^jwve:rtX€‘ L ^a5a:h) , JyTtTwas 

I- jfeirecto rs ■ provost!, co rvenia jj- m'Extraordinary -General 

' • t of pncyipsing .the following: 


ijtChB’^thorised Drdinai-yVShare Capital to'"-"/' 
^ ~^j30{L,V^creatioB i.fii Tfjher ,-4376,488' Ordinary T -,;V 
:pf -2Sp _H*ac^;.-^nd-; .; v . . v. 

»t3^i**P'’es' a supi .c^ ^4^,89 ; Ip proer . .v. 
p8 -Ordinary . Shares tb -the holders of- - . 
s’yp’tiie ratfo of qrve aiddJtibhaf share, for; ; r - ; ' 


; X : .'s' -V--::.' J S 

. ..; -, ^qur iDh^crorsv.are cpiiftient:^ut profits fbc: the. year, jylllfbe/ 
T oxcbSs" of lfroLse eafrt&tdurinfi ! 1 WB japej 'm-' the, absence of iKi(pre-- 
reb “cTrcffinOTacei.^ijitcn^ rjtpotn R) ebding -a fibaf dividend, of iS%r‘ 
' h ^i^ ; inake -a «taf dividend' for this" 

qquhcS bn "the -.jiroant capital,., ’'o’. v ■' 


FEtmtaWfey). 


place and Local Unit's 1 




%S 



Mr. J. Lottenberg, the Chfilnnad- t toi^ s))areKbtd.ets that for the 
first time, and in the shorter" period, May 4st i 370 -to March 
25th>-1 977; a rental income iri eXc^of^fvDoatXJp had been 
acWeved.' An ind^wiicfent professional -yal uation . of- com- 
pleted properties revealed a considefebte:' surplus above • 
previ ous bopk values., in .addition to UJC» developments' the 
- Groups is increasing its office building programme, within the " 
y : Gommoa Market- countries.- “ 

j He expected the. Groups .progress to be maintained during 

’ tt^c5^nt“yeV.*^ ooi^teration given to inerwarig the 
y . ttiwidetKi from -the present ra» of 9%. 


AX fains fOOO 


1967 

'• •: 621- . 
. .. 322 - 
T79- 

■ MUD.." 

11443; 

' 4.946 


Group- Profit before Tax- 
Available Net Profit 
-Cast of Dividends • 

Property. Investments . 

Shartii aiders Funds 

9 Aparox. it months. ■■ . - • '-. •- 

f Off fas $5%: Simt -3?%-- MusPial T7%-Jt«skf&Xaf •• ■' - 

' Report 1 9ndAcafats:O^aMlf^.ir0rn^S.St>thhmvfi^rtot.^0tfdMKS£.J. 


7968 
262 
304 
17^ 
128 
T1.475 
4 is 1 


1369 
S7B 
- 351 
173 
..'•134 
11568 
4.122 


1S70 
; 885 
418 
205 
1« 
12,224 
4.1B7' 


: 1871* 
L8fl2 
419 
238; 
' 1S1- 
18.783 
W47 


A MODEL scheme by which hous- sary finance for a large-scale pro- 
ing associations svould be given gramme and that housing associa- 
100 per cent loans to buy houses tions may need 100 per cent 
and a similar amount for conver- mortgages.” 

i sion or improvement and repairs. It was believed that the asso- 1 
•has been commended to local ciations would benefit if a stan- 1 
authorities by Mr. Peter Walker, dard scheme of assistance were I 
Govern- ! Secretary for the Environment, adopted as widely as possible. The I 
The loans under the scheme model scheme had been drawn up | 
cussed by Mr. Julian Amery, j would be for up to 30 years and based on one provided by the I 
Minister for Housing and Con- ; would include professional fees National Federation of Housing! 
struction. at the Annual Residen- j “«* costs - Societies and the London Housing 

tial - Property Conference, which Tbe housing association move- Associations committee, 
is" sponsored by the Financial ; aIre ?^£ making a c np .j i n i a - p 
Times and the Investors considerafaIe contribution in the -jpeciai place 
Chronicle. The two-day C0D .,£fW of conversion and improve- The voluntary housing .move- 
ference is being held at the ? ent ? ut P 1-0 ^. 5 had varied mem held a special place in 

Dorchester Hot A iSndon on ff on, ^l 6ce place ? sa / d **“ Government housing policies and; 

S ° Department m a covering letter, could make a significant contri- j 

uciooer u ana i*. I One reason for this may be bution to meet housing needs, I 

Other speakers include Pro-jbck of guidance to local author]- said tbe letter, 
lessor J. Parry-Lewis, Professor ; . on form of assistance The associations were parricu-! 
of Economics for Regions and !r ® q ^ lr€d 10 enable housing asso- larly well-suited to play a big part! 

Towns at Manchester University, rowons to niake the maximum in the conversion and improve - 1 
“who 'Will' .speak on “The Future I c °attibution, said the letter. mem of existing dwellings and in 

of the Residential Market "■ Mr i L particular, it is important helping to implement the Govern- 

AlSwRreatS^ chSraan of!^ at 3 ° tion 5f 8 ^ 10 H ld appr eciate ment's policy that more should ' Afghan'tan • aw*««‘ 
anS kto Mdln thatchantab^ funds cannot be be done to improve and repair' 

!o<*£. of-The Sle JSSl! reUCi UP0 ° 10 «•' D '“ ! - 

mg . Societies " ; Mr. F. Lloyd ] 

"Roche, general manager, Milton j 
, .Keynes Development Corpora- 1 
tion,; on V Opportunities in New I 
Towns”; and Mr. Neil Wales. i 
managing' director of Wales, on \ 

Design .and tbe Environment” j 
Also_among the speakers will] 

! THE North-West had suffered in job losses, was likely to add 
Mr 0 Rni^ 0r rJiPr 'n^A^ln 5011 ^ I worse 111311 *uiy other region of considerably to the heavy un- 
^ I ^ n * 1 ^ ^ «*P»» ,°f 'O-P'o.yoooot on to the 

joint managing director of |the South -' Vest » over public in- 
English and Continental Prop- • vrestrnent In the last four years, 
erty. and -Mr. Jererav* Agaee, a j according to Aid. Macdonald 
partner in Mann and Co. . Stewart chairman of the Mersey- 

, , . side development committee of 

r should ; the North-West Industrial devel- 
be mans, to the FT. conference i op men t Association, in Liverpool 
Department. .388-389. Strand. ; yesterday. 


BRITAIN stands to gain extra help 
for the regions from Community 
funds when she joins the Common 

Market Mr. Geoffrey Rir*?on. investment grams should have a 
Chancellor of the Duchy of ceiling of 20 per cent. Such sug- 
Lahcaster, said last night. gestions, Mr. Rippon said, had 

One of the aims of the Treaty not yet even been considered by 
or Rome was “to reduce the the Council of Ministers and the 

differences existing between the Commission “had not of course, leading shop stewards in talks 
various regions and to alleviate presumed to say where any here with Confederation officials 
the backwardness of tbe less central area would fall in Britain, that, if the four yards were kept 
r !S 0n inin " 6 M^Rinnnn “ You can be sure that no pro- open, they would not now press 
The dispute is over new v.-, s e I ^ feJSS f ° r *“ “ " nera, ‘ nE 

feVein* saLa- 

the European Social fund, from Speaking at Manchester, Mr. 
the European Investment Bank— Rippon said the NorUi West stood 
all this in addition to national t? . benefit considerably from 
naliriec •• British entry, both from increased 

There was no common regional home sales resulting from a higher ,| . varJ j s are j^ppf 0 oen. 
policy within the Market and pro- growth rate in our economy and F{jr tlieir part Mr M C Carvev 
gress toivards one had been slow, increased sales to Western * hi s colleagues feel that the 

o7 PB prices, he stated that readiness of the Government to 
to contribute 0 to the development Britain’s would remain among the support an> ^ ,ah *^ pr "^ s ' t '^ 
of a fair and workable European lowest because she had “one of with cash aid has helneu to pave 
approach to the problem." the most efficient distributive and the way for constructive talks 

Mr. Rippon turned to the pro- retail industries in Europe." with the unions. 


proposals which would mean the 


Blackpool for the annual Trades 
Union Congress. 

The more optimistic atmo- 
sphere surrounding the latest 
moves follows the declaration by 


as a single entity. {However, 
they will still have to overcome 
considerable local union opposi- 
tion to this view.) The unions 
have also said they would he 
prepared to discuss three-shift 
or double-day-shift working .if 


World Value of the Pound 


The table below gives the latest available 
rates of exchange for tbe pound against various 
currencies on September 6. 1971. In view of the 
unsettled state of the foreign exchange market, 
rates for some currencies are not given. In 
some cases rates are nominal. Market rates 
are the average of buying and selling rates 
except where they are shown to be selling rates 
only. In some cases market rates have been 
calculated from the market rates of foreign 
currencies to which they are tied. 


Exchanges in the U K. and most of the 
countries listed are utficially controlled and ;ae 
rates shown should not be taken as being 
applicable to any particular transaction with- 
out reference to an authorised dealer. 

Abbreviations: (S) member of the sterling 
area; (O) official rate; (F) free rate; (T) 
tourist rate; (n/cl non-commercial rate: fn.a.1 
not available; (A1 approximate rate, no direct 
quotation available; (sg) selling rate. 


Value of 

£ Sterling 


Lack of investment in 
North-West deplored 


next few months. There had been 
few major industrial expansions 
to offset these large-scale losses. 


.lllWM 

-'■***■* 

Andorra 


OL 


London* 

5444). 


WC2R OLT T01-S36 


Dollar: Europe- 
Australia 
shipping plans 


“This is a serious failure," he 
said, “to meet the social and 


EE-AEI STRIKE 
TO GO ON 

BRADFORD, Sept 


KuruiMli.... 


8. 

_ Senior staff at the Bradford 

economic needs of the North-West factory of English Electric— AE1 
which, because of its outdated Machines voted yesterday to con- j ya rob °flm 
social and industrial fabric, tin ue thsir stike over a pay claim, 
deserves a substantially higher About 50 members of the Asso- 
than average proportion of public ciation of Scientific, Technical 
investment. The attention of the and Managerial Staffs started the 
Prime Minister- has been drawn strike last week, and will not 
to this deficiency in the meet again until Friday. - 
memorandum submitted by the Some earn up to £3.000 a year. 
North-West Industrial Develop- but their spokesman said: 

_ ^ meat Association." “Others earn as low as £1,000 a 

By Ray, Darter { Many of tbe 4.500 redundancies year. We have not had any 

THE ALiSTKAl.1 A-Europe Ship - 1 announced by Merseyside, firms in increase for 18 months and have 
pim£ Conference has announced a [ recent months had yet to take not received any offer following 
number' '-of' payment measures I Place, he told the meeting and. a claim which we submitted five 
[-aimed at counteracting the effec- 1 together with a seasonal Increase months ago." 
tive. devaluation of .the U.S. 


Dinar 

Knrucb Franc 
5paoHIj Pfc>eu.. 

Angola AujS.&-cud". ... 

Antiguai-Si-... t. CarlW."«ii S 

A n?frnl >ua .Vr. Pe«o 

AiL-ira(ia iSi.. Auiiralisu S 

Aiisiria e-'cIillHnK 

\«.nw F-mua- Escudo 

poha urn I Si ft* J>*liar 
Bulirt-m iki ... Dinar 
Balrailc >l»l. fVrfta 

BartaJ>* »S'.. K. Caribbean S 

belgliuu B. Franc 

BermiPia tSj.. Bds. i> •> 

UIiuchu Indian ftupef 

Bvli'i* Bdlviau Peo 

Boixvana 1 S 1 . Itaod 

j, Brazil Utmurw 

Br. Hund‘a«Si Br. Hdr». S 
Rr.S-iloiu IvS. Vu,lt*!i*u S 
Ur.Virjfinl»«s L.». S 
MBmui-i iSi. brunt*i $ 

Bulfans U-r 

Bui-nia K.\-at 

Bmuodi Franc 


21W 

I2-U» 

ffl.T) 

li j). 

16.56 

170.50 

67 JO It 

4-80 

12.57* 

2.1471k 

80.25 

67.001 1_ 

2.46 

1.1445 

170.60 

4.80 

118.80 
2.4 

6.45646; 

Q-a 

1.7668 

12.20* 

4.0 

2.1471 >t 
2.46 
7.36B76 
2.81iD 
4.8- r. 
8.74896** 


Place and Local ffnitfs) 


Value of 
•£ Sterling 


Place and Local Unitt*) 


Value of 
£ Sterling 


{-dollar, 7 although, it has not ira-! 
posed a . set' currency adjustment 
charge. .like- other*'- shipping lines.! 
' ' Painiebt of freight and charges { 
in-', currency , other than U^.; 
dollars will be calculated at the ) 
[latest ’official [parity rate of ex- 
change ' 'published by the Inter- 
na tiorial Monetary Fund on May 7 
for the D-mark, guilder and Swiss \ 
franc and on August 13 for. other 

currencies. 

. For- shipments from -Australia j 
the IMF conversion rate of 1.1 
US r - dollars to one Australian 
dollar win be maintained. 

"■ If freights and charges are paid: 
ip ns. dollars the amount will be j 
converted to the nationai currency 
of the carrier 'at the of exchange ; 
published by the IMF. The amount ♦ 
.will .then . be reconverted to U-S. 

• dollars either at the last bank 
buying rate of exchange homed i- t 
ately- before "the loading' of cargo 
or— where freight is payable in. 
Europe — ot the last bank buying ! 
rate of exchange at the port of j 
.’discharge on the working day 
rptior- to the arrival of. ihe. vessel. 


MISS GOOLAGONG 
FOR WEMBLEY 

Rod -Laver and. Evonne Goola- 
gongare to .play in the W. D. and 
{7L 0> Wilis Embassy tennis cham- 
pionships at the Empire Pool 
Wembley,- from October 25 to 38. 

Laver bolds the Embassy title 
having beaten Cliff Richey in last 
year's final. Miss Goolagong will 
be-, competing at Wembley for the 
first time.' -' 


ANGLO AUTO 
FINANCE CO. 
LTD. 


As 

to 


a result of tbe reduction in tbe Bank Rate 
5% on 2nd September, 1971, the interest 
rates on. Deposits with the Company, as from 
4th September, 1971, will be as follows: — 


l!iel ■ 

(.a i Di-iou ii K|> L.F.A.FraDc 

Canada Canadian S 

latnt'y In.. ... 6|OalalJ PoweTB 1 

CnpeVcnie In. Cajw V' Emtuuo J 

(.•t'-Ji.lKc Cwkll RU|*rt» 

l bile 

Ciiliia Vuaii 

(.’••lunibia 

t nji^i'Ex Ucly /aitv , 

1 'i.i-ta Kira ... Cob'll 

C'uIh Cul»u Prao 

Lrpru-lSi .. .. I'nWTir £ 
i.Vwliutlui ’ira K'i»i uiia 

Dahomey-., c.f.a. Kraoo 

IK^unark . ... Darimli Krvne • 

DjJliui t Djibuii Frau>- 

I '■.■uiiiiirai.nj .. K. iJki Kihran S 
LV*mlo. Ksp .. Uotutoirau Few 
Ecuador amit 


! 


678 

170.50 

B7J0ri 

14.268»« 

nj. 
6.808 
4816' Ft* 
1.2^6961(0) 

iu. 

2.46 m ■ 
10 

• I7.28i U«t 
i 28.74BiTi 

678 
18.02 
5191 sg» 
4.80 
2.45W 

• iUiIIji. ** 

.60. F* 


•-•raixv.. ..' T*r*L-lima 

Greenland.... Uanlab Krvae 
Grenada i s'... B. CarrlLean 6 
[ Guadeloupe... Loral Fnmu 

| liUklU l.». S 

liuatemmla — VjufrlziU 

Guluea Koine* Vrarn: 

L>u>aua (iui)w»D 8 

Haiti U.nirJe 

Hootfuroa Hep u-mplra 
HoOjjKun£iai H.K..S 

j Hungary Fount • 

i Iceland'S).... i. Kruua 
i luiliaiS. Id* 1. Knpee 

ludoDcal*.. .. Kuplab 

[ Iran IU«i 

I Iraq Iraq Dinar. 

InsD Kep. 'Si £ 

Israel HrtUfli: 

Italy Lira. 

Inuy CiaiiL. . L.F. \. Fran*' 
Jamaica IS'. Jaiiiaira Dollar 

Japnii Yen 

■(•Milan i3i Jtlu. Dinar 

Kenya. i*m.. . lien SUilluq; 
Kuna i.\Lfa> .. Woe 
K’urw isili)... "'i'ii 
Kuwait fsf;. .. Kuwait Dinar 


73.50 
18.03 
4.83 
12 S6-i*i 
2.46 
2.46*ai 
ua. 
4.80 


| Paraguay Ijiiaianl " n.a. 

i Dcin 

j Kep.uf Yemen S. Ye men Dinar na. 

10S*F. 


I'eni e*jl 

! Plnliii-iDra... Fli Pev* 

♦. H •'TerluiB 
1 .Yen" Zualau>l f 


Pnrairula.Ci 


I 

! IVIb n. I 


.. 7,lvi v 


I5.B$1< 
2,1423 1 2 

e.e 


12.30jn 

P..itii“,l ... 

Pp*e Lbi-intu 

67.5Mt 

4.92 a* 

Fiot tiuinea. 

Uiiinca Ew-iul.j 

67.50+7 

14.572W 

Pint Tiun*r.. 

TIiiiit Em'ii*!*) 

67.5CC 

28.18*0) 

Friui-lttr la.. 

(1 uinea Lm.-iii 1 i.< 

61.M+t 

72-T. 

Puertu lli*v _ l 6 

2.46 

215.<0i A > 

Qatar <S)-. 
Ho union 

Q- Duatii I(>al 

11.445 

5.42845: 

lie de la 

C.F.A. Franc 

67B 

1.D14.B 

lUaxloua 

Pi*uuil *0 

Leu f 

II* ft. 
ia.4 

IBB 

Rumania 

45.2-n.c.l 

0.959 


1 

43 . 2 - ri 

10.33 

Kwanila 

ICnmiila Fraoi; 

n.H. 


Laos 

Lebanon . 


Kip 


1 ¥SEVI*' — - 

Kgypr“ n £ 

IIJL 

Krli rra 

KlhUqitanS 

DX 

hi hK’t.Ia 

Kthkiplan S 


tii'l 1 Guinea Pewla 

170.5*0. 

Falkland Is. 

[■ Falkland la. £, 

I.flid* 

Faroe la....,..- 

Daniah Krone ; 

18.03 

Fiji la. IS* — 

Fiji* •» 

2-b9»4 

Finland 

Maiiks 

10^5 

Flirniiaa 

New Taiwan S 

nji. 

Frani-w .... 

French Franc 

13.59 

Kr. L”! yin Al*l'. F.A. Franu 

878 

Fi. Guiana.... 

tixal Franc 

12.66ib> 


• fY. Pae. la.... C.F. P. Franc ; 2«6^6tl» 

I Gambia (S>- D*ia»[ a 3.0 

-O-iraark ■ 10 

jUenuaoy^ j. Deutariieinuk; 8.32 U 

[Gbanai^ Cali : 2.45 

DiDraltar teii. UiOreitarC I 1.0 

i ullmi i 
1 Kllin !■>. 

I 
l 


Aunt. Dollar 2.1471lg 


Le»ue=e X 

LcopiUi* iSi ... s>. a fn. kwiid 

Llliuria Lil-erian S 

Libya (Si Libyan ailirar 

Llecbt'usl'n.. 5>w m>» Fnuu; 

Luxeuiliuurg. Lux. Frane 

Haoao Faiara 

ilaUetra- Pui-oa'se CM.-adi> 

Malagasy Up. ill* f rani- 

Malawi 

**Ma iaybi* S Ala lay r Ian S 
UaUlivel*.isi Mai. Jtu|*ee 

Mall Up. Mali Franu 

Mails iSi Utllnri' 

Martinique .. Luc* I Fram.- 
Mauntania ... C.F.A Franu 
Mauritius id i. Maur. Kupee 

Mexico Mexican Pan 

Utqueluu -... C.F.A Pram- 
Mudh'V French Fraou 

Mcrngulia .... Tutfrli j 

Muuiserratiai E. Caribbean 

JlarMM Dliluini 

M<.«aniUlqus . Mo a- Kaou do , 

Ifftura Is- Au&l- Dollar 

Nepal Ne|*Ucae Rupee 

Aetberiand* Gullder 
Nesberlatwir * 6111-111810 

Ciiiinana 1 Guilder 1 
Netb. 11. Ind. Antillian i.iulld. 
\ e nliuinealr> An-*t- Dollar 
Fimnr 


New Hebridea 


1 Altai. Dollar 


\. /ealaudia) NJ. Dollar 

Nirampia Cvrd*>lai 

Niger Tip C.F.A. Fmae 

Nigeria idt.... Ni«e'-wu ti 

Norwav Xrwg K 1 one 

FsJdEtSJi <3* Pk-n. Ilupeo 

hiuiw Balhio 

iVuuma 

Canal Zone l .S. S 
ftafnia 161 Alim. Dollar 


1.510 

673 

n.a. 

827 >7 

0.857 

17.1429 

6.17 

912.57 

0.85715 


7.87 

I. 7568 

2.<6-i 

0.648 
5.82 
118.80 
iu. 
57.50t, 
878 *b* 
2.0 

7.S6S75 

II. N. 

1.556 «t>* 
0.952 

13.66 ■ t** 
678 
n.a. 
50.56 
676 . 

12.66 
9.60*0 * 
14.40 iT ■ 
4.B0 

12.28.rj?) 

67.50ft 


2.14/Hk 

n^. 

8.48 

4.60 

4.60 

2.14711* 
2 19.16ib) 
2.1471 
2. 1429 la 
17.20 
678 

0.85712 

17.00i£ 

8.75* 

2.46—) 

2.46 

2.I47H 2 


J Bt- Christo- 

. ph£T *8* K. r/aiiiiluran 5 
; 4*1- UcJi-ica lit. A' .Sierlliij. 

' *<i. tin-la 1 S 1 . K. Cant-l-ran S 
!»1. Flerre..... C. F. A. Franc 
| Sl.Viuw.-ni'!: * K. CailMienu 5 
i .-Niliadur b'l... C*>l<*u 
1 ->auj'iu (Ann.. C.e. 5 
| -ia/i llarino... Iialiaii Lira 

I Sa*j Tin 1 if i#uin<!«. KmiuiId 

.-<au*Ii Arabia. 1,'ynl 
] .vjciiHIto (Sts. l.'iirwe 
; .’jieini Leune: t tLnme 
1 **-?uieap'i-c .tiluipipcire S 
j .'.'mall Hep... rum. > 1 ) 11)1115 
I .-till. Alnca.(^i Hand 
' a>\ W. AitJin 
I Teniloriea i5) .~.A. Knud 
j »j«in Jimeu 

epan. P**rti in 
' N**nb Air ira. I’er^ia 

| Midau lip. .Su-.Ihu £ 

riw-fullanU *.dj S. A. Uainl 

Senlru Krona 

!?>» li^erlanil .. Franc 

C*vrfa s*j ra £ 

| Tanzania *^* Tan Sbilling 
| riialiHUU Kalii 

: Su Rupee 

lloRoRp L.F. A. Franc 

j Tonga lr. is* *. Pa'anga 

Tnnldad (Si.. Trm * Tohap;* 

I TrucialSUtiS) % 

| ruuiaia Tunisian Dinar 

Turkey Tnrfclata Lira 

Uganda i*j-. Cy* sinUut^ 

Ltd. Male*... U.S. Uullar 

L'luguay Cruguay Few 

r.>. S.]L Hon Me 

Vatican Italian Lira 

Venezuela Bolivar 

Vietnam iNtb Dong) 

Vietnam!.? tli) Fianie 
Vein In C.S. C.». Dollar 
ViJtalL- lip. ... t.F.A Franc 
W. Hew New Guinea 
Guinea Guilder 

Western 

Samoa (Si Samoan Thaler.. ' 


Taman Ryal 
Yuj*uaiavia.... New V. 


4.80 

4 B0 
£78 
4. BO 
6.10 

2.46 - 

* -5101j 
67.B0U 
11.03 
12.32 
2.0 

7.26875 
l» J*. 
1.7568 

1.7B6B 

170.50 

170.50 

JI.B. 

1.7568 

12.50 

9.82 

iij«. 

17.1429 

51.55 

5.9D8 

5.4SE45t 

678 


4.80 

.i.27i-xri 
n^. 
17.1429 
2.46 
11 *. 
2.20 
1.5101| 
10.981 FiO 
8.83c U» 
12.24<T| 


Dinar 


Zambia iM— Kna>.-ha 


iu* 

2.46 

878 


n.a. 

56 


1.71426* 


INTEREST RATES NOTICE OF WITHDRAWAL 


8 % 

7% 

6i% 

6% 


P-A- 

P.A. 

P.A. 

PA. 


11 Months 
6 Months 
Months 
days 


3 

7 


Particulars from Anglo Auto Finance Co. Ltd., 
Deposit Dept., Julian. S. Hodge Building, Newport 
Road, Cardiff, TeL4257T. 


* That part of tbe French community in Africa formerly 
parr or French West Africa or French Equatorial .Africa. 

* Government Tax of (L 2 per cent. London note rale 14V17I . 
t Of the feudal Sheikdom*, Abu Dhabi has adopted tbe 

Bahrain dinar. Dubai. Ras al Khaim ah and Shariah 
have Introduced the Qatar Dubai ryal as have the other 
Truriai 5 la [(*s. Aim an, Fujairah and lUnm al Qawaln. 
** Malay si a and Singapore and Brunet on June 12. 19C7. 
issued their own currencies, which for the time being 
will be freely Interchangeable. 

□ Rate of 00 and iron ok exports not available. 

* Bate of most transactions including exports, imports and 
non- trade transactions previously covered by the certifi- 
cate rate: exceptions are preferential rates for ail exports 
and erode oil bnporls which arc qu( currently available. 
Latest approximate official rate. Proa market rale in 
Brussels aroroslmaiety L 6 fi iss-<- 

'London note rate 14-131. 

“ tiie Kwacha 1 canal 10 108 Ngwcci was introduced on 
January 18. 196$. The Zambian pound remains legal 
tender until further notice. 

* + Rupees per pound. Tourists visiting Ceylon receive a 

nreznuus of. 35 per cenL 
London nou? rate L 500-2,008. 

9 -Pounds ncr. 1 B 0 rupees. The quotation Is given in this 
'Tonu'ln line witfi the rsvlsnl market -procure. Tourists, 
receive a 45 par. cenL banns 00 foraisn currency' 
surrendered m banks la Pakistan. 

. .AAThcre is a special 'tonrist rate of 40 aknys in the duUar -' 
on exchange beyond a certain amount- 


H 


VffHone Kong dollar to n sterlinp. 

V The exchange- rate system hdS been revised, and a 
general offidal parity of 379nipiahs >0 the U S. dollar 
introduced. London note rate 1.000-1.200. 

SC Bermuda has introduced a decimal currency, based on 
Uic Bda dollar, at a rale of *.< to the Bda potud. which 
remains legal tender lor the umo being 

• •A decimal currency, the dollar, equal to 10 Rhodesian 

shillings was introduced by (he Independent regime on 
February 17 . 1970. The RH pound has a parity of 
5US2.S0. The parity of tbe RH dollar is SUS1.40. 

• A new currency, tbe Rial Soldi, at gold partly wllh the 
pound, has replaced the Calf Rupee. 

l r Dealings have been suspended since August 16. 1971. 
when the sucre was devalued from 18 to 25 to one L.5. 
dollar. 

ti There is an official market rate of about 3S2 applying 
to certain transactions. Tbe rale given Is the parallel 
marker rale, and applies in general 

*4iKyaiE per £. 

• Decimalised currency. bas*d on the Kwacha 1 worth 10 
old shflliogsi was Introduced on February 15. 

■ Raie for gifts to 'Czechoslovakia 34.44. - - 

A .V decimal currency, the Dalasi 1 equal 10 100 HuiutEi hqs 
been introduced a: a rate of 5 so Gambia fL 

i Rough rate, not necessarily up in date. 

4 *E's per 1 M kyats. 

w Baaed on London Imor-baok dealings. The Bank of 
FHinuKal was reponed yesterday to sell escudos for 
approved transaction at C8.43L 



2i 



WALL STREET + OVERSEAS MARKETS 


Japanese leave for U.S. 


Large assfirtaii^fc r.-i] 

Flat lost Lire 10 to 24^5. while . > ■ - ; - - 1 . ‘ ' .V- . --J\ v 

Pirelli regained. Lire 39 ana . ' 9 ieni and Djaa’in t Tifluseg. bttt~ p artly "- -A. rate-of^.'pw cent, orj- 

Montedison also finned tightly. Bank Kate 5% (Sejt 2, M71) ^ ^ ^ bM > tot dsr\°4&§ 

Banks, insurances and Proper- Discount holies metwith J ,v. 

gar-aieara 

fiSdswere steady. : buying TreasurybiH* frwnbanlcs weroagalnst the nurfceftf fe^^Tege-moaeV *as Wien. r .* 


BY OUR OWN CORRESPONDENT 


TOKYO, Sept. 6. 


SIX Japanese Cabinet members The Americans plan to press any solid bilateral arrangement ^Bonds^ 


left Tokyo this afternoon for Japan for more liberalisation of on any issue of importance to fell |to-8 f 


Bank Rate 5% <Sept. 2, 1971) and DiSMiEOt houses, but partly; ~;A rate-rf.-4f ^x cent. 

“SKiSrfSJ rL'JM. » hv biW local-aiithoHty bills' ctedL wu* h^rorday-^wj 


Bonds were steady. 

OSLO — Bankings and Insurances 
were quiet, while Industrials and 


1611 4 UIVJU KIIW (UWKkIUUII 1 UL dilMilli |UI U 1 U 1 C llUCiaUSUUUII Ui v* “*'t*“* " - JT T ^ y i ... C rtfjr /I DqMlrin fW onn 1 71 

Washington where they will join imports of particular Interest to come out of the conference m and S8^® way 

leaders of the Nixon Administra- the U.S. economy. Government- Washington," Mr. Mizuta said. Bonds were wrfJ maintained. ^g <pr 
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INDUSTRIALS, ETC.: 


AVC 

Acme Market %.... 

. .VildreuogTapb .... |9 
Aenm Lilv& Cas.: 67 >j 
A ir Praducta...— 66 

. Air Reduction “j? 

Alcan-Vlumutium 3914 
Allegheny Lad... -o 
Allied CberalaL. 34l< 

Allied Mill* 22^ 

Allied Store? ofl'« 

Allte Chal mera— J4ja 
AX.C.OJ 62i4 


Crvi.le 233? 

Crowell Collier... 10 1- 

Cm» nZelletivcb 33 jb 

L'uitirntns Eneioe. 511a 

L'urtm-lVnqht.. 117® 

D*n Industries... 43»» 

Deere 49 * 8 

Dtlmonte 24 

Wtwm 34 U 

UlwrdTaltt,.,, 116ij 

Ot»fle+iJ?et 2 nini SSi^ 

Don '.’betnirnlk.. 73 Tb 

Ui«»w 34M 

Dupont. 165 

MqlvPtcfter 24 ?c 

b«*f. Air l.irur- , 21*4 
LaatatanKcHtaJt.. [ 85lj 

K-U.I _) 3ij 

Klim 26 

t'mervAir Fr’sht. 76 
fingeihard Alin..., jQ-'b 
L iowx Int'l. ...„...■ 42 In 

Ktliyl ' 20 1 * 

K.H.G. 30J? 

Fitctor{Max>....^. 36 1 « 

Fairchild Cauteri; 39 r g 
KM. Dcp. Slow-. 471? 
Klre*.t oust ire , 54 Sn 


Liog-Tmoo-Vgbl ' 133* I 135* 

Uttoo India j 2968 283, 

Luctttnd Alrer„! 93* ! 93, 

Ia>oe Star Cent 273* ’ 267* 

U»taiam Land_i 46 14 ■ 46s* 

Lubrirol — 105 • 1041a 

Lucty Stores 1 3SU • 38 

L'kM-YounvBCwn. 9<a ■ 9ie 

MCA 25>4 i 25 

Atopy K. a ! 45 le j 453a 

Ala^iia vox, 527* 63 

MuraUion ChL_..l 353* 355* 

ilnroor 34 U 34 

.Vi are ball Field.... I 363, 361a 

3Uy Dept. Store*. 471a 465* 

.»teWwwjtt_ 1 42 ; 40 

ilc Donnell Doua-I 315* 1 511, 
Aldi raw- Bill I 19ia ! 20 




Price 1 + or . Dtv.j 

D “ 1 ~ ! S I » 


^Fed-Loan (13T7 h 


A.E.G. Dm. (GO)... | 
.VlltenzV'iB DmSOl 
AndiNSU(Dm50). 
U.U.W. (Dm60)...[ 


SterliiqDrnri...' 473j 
stndetjafcer— ~ 69 <g 

am Oil- | 537* 

Sundstnud _....< 26-, 
SMft ! 414 


aynlex 684 

I.B.1V 361, 


45 1 ? | 453a 
527* 63 

353* 555* 

344 34 

364 364 

474 4658 

42 ! 40 

315b 1 514 
195e ' 20 


■demon* | 404, ' 38 


rechnieokJE™.^.) 15 lg 
f nitron lx •■■■_-■; 343a 

Triedyne —I 24 la 

relex. ^._^l 145* 

renneoo. . 263 * 

Cyrano 1 33Je 

rexnGuIfSntpbi 164 

fevM Itutua 1 1045, 

llmi, ; 52 

rime* Mirror 1 47 i, 

Hmken 421; 


CrocfcwKafc. GP. 34 7 3 
Otvldand Shares. t3-75 
let Nat. J oeaon... 65-, 
Frt.Kat.Clt.vCpo 381: 
Utra. Hanover.... 33&a 
U ariae 3 1 id tend.. 331; 
fiorpao J. 641* 

AorUmest Banco : 355* 
Feni 4S 1997. — I 584 
rri-Coatxnental ..[ 2B5, 
U.S. Bancorp..^..! 323* 


911*1-. 6 6.6 

161.8 -^3.2 I 16 4.9 

370 !._ ! 12 1.6 

147.6! +1.7 I y— — 
173 !-2 12 3.6 


BadAnUUi(DniGG); 132.7P-2.2 


Bayer (Dm GO ) — 1 130.6>— 2.3 ' 
BayHypo'n DmfiO- 352 1-5 1 


12 3.5 
22 8.3 
16 6.1 
22 2-8 
20 3.3 
17 3.4 
12 6-8 


Bay Verab’kDm 50) 003 . 51 — 4.6 20 3.3 
Cummerzbuk D50- 248.61—5.3 17 5.4 
UooUxummifOGO 1 iOB.B ! + 2 12 6-8 

Daunler (OmbO-.i 1-69.5'— 2.5 «17 B.4 
DegutnlDmaO)..; 303 |+3 1 20 5.3 

Demag. (Do»0)...| 176.2;— 0.8 : 16 4.6 
UeutacbBkDmbu< 415 — 3 I 18 2.9 
Drmta'r UkDmaO' t 7j.5i—3 ! 18 3.2 
Oyfc'rZ’mtDmaO' t278 I ! 14 2.0 


1 Usi.TraartiS.iortir t 86 .„ 
VVostern Bancor 1 33-, 
iV.-ifi.wlrl* Sa» 4X '1 


Merck.;. 114 1097* 

Merrill Lvncb 375* 1 564 

J1GSI 2Hfi < 2012 

Mlno-MioAUiR. 121 1191= 

Mobil Oil 504 487 0 

Monaantiv™ , 493* | 48J* 


Trane _Z”Z !i 68 ' 1 66 

Irannameriga | 19 1* 1 19*2 

[Vans. World An - 32 j, i 31 j* 

rtawtea.. j 391* j 381* 


TORONTO 


Boo Sian 
QaL Infa; 
Nickel 


Uotorote I 861s 


Mh Cent. Pox— 

f f A f. „ 

U6S1 

liAJtCO 


1 Sera. | wk. 
: 5 3 


PI int kola 30i* 


Amerada- He® ... 57 S 3 
Atuer. Airlines... 35 4 
Arner. Brands.... 445* 
Araer. Broadcast. 451a 

Amor. Can ! 341; 

Amer. Cyattanjld 35 


Fluor— 28 

Korr1 Motor 701; 

Furemutt Mckea.' 221 ; 
FosbaroCompaoy' 425* 
K oeapevt aulptauT' 195* 

KruettauT...— 381; 

F'lqii* iodtutrie" 23 -j 

U.A.C.. ■ 143, 

U..\.F. 203, 

lianDelL .....—...I 55 •'* 


Uurpbv OIL ' 331s 

Nairn Chemical... 63 
Kableoo 497* 

National Can. — 24>2 
.\»U. Cash Uz.-, 423, 
Mai. Dl 8 tlllera.„ 16 
National Lead. - IBS* 
Mat. Banrlea led. 264 
National 6 teeL-l 44+a 

Malonu. 863* 

Mepuxne Meter— 174 
Mew Holland Tel 343* 
-N btgnra SDaro. 1 164 


Unilever Ltd i 32i* 

L'nilevor A'.V 353. 


L'niiever A’.V 333* 

Union Carbide.— , 473* 
Union Oil Calif- 341* 

Unvqyal Sis, 

United AircnutJ 3i 
United Brands.—' 15Se 
U^9- PreiKta — — 293* 
U^i Gypeam— 70 
UASboe 243, 


U-3 bmete. Kef-.. 29l 6 


ua bteel— — . 
Univatial Oil 


ICi^o. Am*. I nr— 


iss ail* , 79.* ssrtas®^. 

aA" “2 *13 fifiKss: 1 3^ 

aSS: alS 23 ^ *** 

Amer. Standard.. 211* ' 2U- Jrcn. bxpjnradon, 9 
AMP 4Q 1 39->) Ircneral Foots _. 353* 

amp 60 60s" Xlill- — 36Ja 

jo t, 16 1 ; General Motora... 85 

AmSSUir.---- 161= 16'J £i* 

Anchor Hockln*;. 3Slg ' 353* . t . ren - 

SQi* ] 494 tfMKmltin 27 = 

Annoo Steel I3 t 8 [ 1B4 


Annum Oil 181. 

Ashland Oil : 22 1 

AtL Rich told— .. 74 r, 

Arco 17 5 

Aron I^todocta— . 94 

Barber Oil — 48*; 

Betioo Dick.——' 33 

(Jell A Bowel! ‘ 48 1 , 

Bend l* —.——I 43 
UnunK Cons — .. 6 i 
Betfawbeni SteeLl 263. 
Black 4 Decker. ..j 7| 


81* I 77g 
233a 23 

2148 ; 2 Ur 
40 1 39'a 

60 601; 
171; I 6 I 3 
16t; ' 16>S 

35)* ' 353* 
501; ] 49 4 

ia; 8 i 18'£ 

18i* 17 1; 

224 | 8 14 


Gen. 1/rnamles.. 

tten. Llectric 

tjm. Lxpl oration, 
General Foots — 

General Mills..— 

General Motors... 
General Signal... . 


35 Sj (.ran. TeL Sleet ... 1 316g 

491 , General Tire — _. 27); 

, a i- Genesco - 51>* 

U," S4’a 

17 [o tn.-tty Oil. 864 

311? Gillette 43 

74 •.rituu-l nto» S3 


16*= k'len. AUleu • 


M.ARwrBodtireH! 2Sio • 294 
NUitnW Atrtino . 1 323* 32 

Occidental Petrol 16d* 161? 

OkUvt Mather-.. 353* 334 

Oita ..; 207a 20Ja 

Oils Elevator — 1 434 42lg 
Gfreos-Corntov .. 1 48 1 ; 473 , 

Owens-llrtnote-l 561a 651; 

PPG Industries.. 426g 40 5a 

PacCoast Prijp— - 36* 33* 

PanAin World Ah- 12 I17 a 
IteraerBanniGa- 43*4 433* 

Penney J. C 70Tg 705* 

Pontuoli Called- 284 B 7 t 8 

Peoples Drun 261* 1 26b* 

P-paico 694* 691; 

Pergnmnn. f3»a 1 t3ig 

teun-Umer 49 49 Is 


University Comp; 284 


Utah Cana — — ... 
Walgreen 


Warner-Lambert! 76?a 


Wells Fargo—. 
iVatiDjt'ieaee. 


BP Oti & Gss — 6.95 

Boris— 1.90 

Iteiexry Power 261; 
Gao. Super OU 43 1; 
■JsseiarAshestae.. 21 
L.'eulral 'del Blo.„ 16 4 

Oomlaco S3 

Goasatner Gas.— I 814 
Ueoisoo Mines ... 1 25 a* 
Dirt. Besqnuns...i 57 
Gome Aimes — . 1 65*: 
Dome Petroleiun. 371; 
i^stuonD’KeXtcke • 99 
Vonl Motor Can..) B 6 i; 
dtamleU'wlaUiej 19.25 
Gt. Plain Dev~— . 1544 
lioU OU Canada.. 553s 
doUinaer..— ... 59 
UonraOtl *A’— ...- 353* 
Undson Bay Mac 23 4 


6.95 1 6.65 
1.90 I 1.90 
261; 264 

43i 2 <31; 

21 201 * 
164 1 164 
S3 1 223* 
214 | 21 
253a | 254 


Oyk'r Z 1 mt DmoO; 1276 j- : 14] 2.0 

Gete'nkU'rqDnMOi 98.1 —1.4 8 4.1 

lilM’stijtt (JJmbOl.il SBS +S 13 5.2 

U'tefafln’nDmGOd 161 —1.2 14 4.4 

Hapag Lloyd GO... . 102 -3 10 4.9 

tterpenenomisoi; 327 -4,5 9 2.7 

UuechrttDnifiQ-i fl44 —1.7 | 30 [ — I 

doesefa (Dm SCO ...I 62 -0.61*12)8.1 SJSST 

I.U.VarbeoIlnllqi ■ 3.1 ! — i — 

Karstadt (Omb0)..i 347 -10 , 20 2.9 -T’ 

Kauibaf (Dm G0)-| 846.51*0.4 80 ( 4.1 jSgES ff * ”»■ 



P- 

• • 


20 3.3 
16 4.6 
18 2.9 

iis-EH 

rj Z - 7 Alaobinea Bull — . 
M • ~ Mlehelin ««U" „ 


8.9 

5.6 
8.9 

!;£ GenJmob— 32L85f+t25 20 [ 

3.6 Geo* te«— 49^3+20 480 | 

£3 Invert **B" *.648’+ 8- 140 1 

” ltaMmnntt- 19.300^+ lDOiSOO; 

’•* Ualgaa «18 —1 85. . 

4-8 italaafar.. 480 —13 — 

“ LaCemrale— 6,100+70 380 

7-S MaroaiBrrole 440-5^—1.6 35 

Mediobanca 66,9001 + 100,1, TWI 

— MondadocLPriv— 8.531— 22 120 
Vi MonUcatlniJSdla. W9.7S+1.75 — - 

to Mocsa- 8 , 788(43 — — 

j Olivetti (JMv.>-j l,95Bf— 15 85 , 

?'£ PtralU X 0—_- 300d+39 106 f. 

»;! 1,970) + 20 110 1 

l a V .' aa - A- foem Sic. 50.30' Jj+ 390 600 K 

it — - JSta- WO] 

18 2.7451-16 155 1 

r? ontoFABsa L69?+22: . — i 


WOO:? 


ktaWn-fiOmWOi 118 0.3 f 12 j 5.1 

Wock liLKOmbOj. 126.6 -1.5! 16 6.4 
Kr i, Aisffa .1 ninri t’ltn 1 i. o o ooooerot 


Kr’ss Mallei Diool *710 16.1 a ? Hbooe Po ul e oo... . at>2.l —1.2 | 9.66 4^8 

Kn^rt^iSr 'liL:::::.; \ol “ tl 

KiuuienknUmao' 583 j .... ; 20 ( 2 -b ??0.6|— 1 _ |y35^ 4.8 


Linde |l)m 00 )..— I sdO.l —3.9 


! 20 1* 


ti addon Bay linn 
U’dsooB OiiAGes 
I.A.C. ' 


Aletai Ige&(UmbU). 332 !— 8 
JluochHckDmoO. q08 —7 

aeck'mam Dm=0| iu6.7) 1.1 

PreossagtOmliX)!: 124 +1 
UbelnrtahUJiniOyl 1/2.1 1— 0.9 
UbWtMhl tl)inati)j 1B4 (—0.1 
a'sdetfrtliDmlUUi 135 [—4 
actiertng iDm aU); 453 '—6 
ncbulthieadJinGOi) 389 —5 

aiemens (Got oO ).1 t 04 j 3 


ia I o'o Urine Kuhlmann. 

1 S 

2 B -6 Wendol Sideior.— 


TOKYO 


174.1,—aB 1(183 6.9 
25.86 +0.56 yl9a 3.9 
98 -are 0.82 7.0 
67.1 —0.9 7.96(11.9 


+or [Dte. 3Cld 

r -J.*.!-* 


10 i 4 BRUSSELS 


ouanJctertUraOO)! 8 b 0 .&— 1.5 


W'eywfaneorcr — 86 la 

Whiripool 93 

AnluCoas. Jnd. 27 Vo 

0 iU Ko ss 41 1* 

rt'oolarcth — 603a 

iGstoa — 119i* 

depstaiVomezs— 3ir a 
!* atth Badto Si 


imperial Oil 29Ag 


I tytel 

Intend Hat. Gas_' 
Laur'ntFin. Cpn-l 
uobtew Com.“B"| 
klaasey-FeT^tUDr i 


| Dsy'aUte (DmWj 
I Pereuisbk(DmoO; 


70.3;-0.7 
2 b 0 !— 1 


*20 2.2 

20 a .6 beptS 

16 | 3.9 

18 ; o .6 — 

14 , 9.9 Dette Untfeo. 

18 ! o .8 A- 0 -B.a 


Amid Glass — 150 

Oanoa - ■ 169 

Chaim Eleo Power) 810 


| Fr. TW. j Photo POm-l 388 


I 108 '— 2 


Booda Motors — ! : 177 |+1 ■ 18 5.1 

a lD 0 h(XradIi«)« .'238,! 18 1 4.4 


roteswag’nDniaOi 145.6— ad! 18i, o!4 Artoed.— 14.300 — 130W00 9.3 Kmirti_Heot.Pwx! 807 >-ro , iu tu 

iViniemhaUDmsU. laQ.e ; I9.b! 7 6 BanqtwdeBnix^. 12.600 I {120 I 4.6 Mateosfalt* Htect-i 415 1—1 j 20 j £.< 


4.1 C. ICohfEradln*)* .233,1 ; 

_ Japan Air Lines— 1,620 (+6 
a* Kanaai JBect-Pwri 807 1+ 6 


12 4.4 
8 2.5 
IQ 6J 


|*.ira»ikott t Dm 311#: 170 | j ad 


Uclutyre P or pa ej 187 


AMSTERDAM 


PUBLIC UTILITIES 


itwlru'b (U.F.).., 341* 
Urmdycsr Tite.— 35 

GotiM 431; 

(trace V. H. 32 i-t 

Grand Laiun 26ig 

lit. Alla. Pau-lea- 25 


Hirc. >ortb Inn... 1 Q 1 * 


153* 


Bonlen — ...I 28 


Borg Werner—. 28 1 g 
UranUt Airtraj-s..; 12 t 3 
Bristol Myers Sr..; Oil; 
Brit- Pet- ADB.-I 141* 


Gulf £ IVestum.. 

Gulf OH 

Uailburlaa ... 

Hnnnn Mining.... 
Helm- U. J 


I Hewlett- Psakard- 38i* ' 375g 


Brnedvray-Bsle ... 44-, s 
Broeiraray Glass-. 29ig 
Brunswick — 361, 


Xliicyrus-Hrle ; 30 jg 

DMi— — — I 13** 


364 1 344 
50*0 , 304 


liulova Watch.— I 23 
Bnaker*lbtmo— ..[ 104 
Burronaba ......... 1 134 

L PCI mcra 'don'll 326* 
Campbell tioup— - 31'j 
Canal Kandol ph.. - 164 

Capitol Industries 10 

UrwliiHi 95Sj 

Carrier A General 16<; 
Caterpillar Tracs. 55 1* 

Cetenesu — 77 i^ 

I'entL — ... 15** 

Certain -Teed 34** 

Cessna-Alrcratt - 22 1; 


Bollitey Ions— i 45'; 
Ucmeatake Minx' 34** 
tldiwysvll-.,- — * llll; 

rioivis- 57 

i> A 545, 

iuyeracill Kand...j 57 1 * 

Inland bieeL 331; 

in vi lea— — 19** 


Pw • 45 451* 

Pfizer. 431; 421, 

PbepaDodge 38 «b 38 J, 

PbUlpMcnrta— i 68 1 a 665, 

Phillips PWroTnii 32 la 315* 

PUlslmry...— _l 46*s 46*» 

PttneyBowra 27la 26 1; 

Pi Union 441, 444 

PtenevLsdiLDK.1 2i« 

Polaroid — ' 1051 b 103% 

Prtx 3 orGambte_. 724 72*a 

Pullman 57t* I 66 >* 

Pares 177g 175* 

muakerOstem— 42 414 

ItC.A— 346* 337g 

Haytbcon 38 1; 36Tg 

UeptibUa titeeL„.l 263* B6& 

ttevbin —...—j 654 65 ?b 

riCT-uolda Metals.) 22*a 22*3 

tteynaldslU lod-j 626, 615, 


Allegheny Rwr; 22>a 
Amer^fc-FWri 264 
Aitnrjte. Gss — 1 36 
Ann-. TeL A TeL' 43s a 
Balt. Gaa Btec.—' 30 t b 

Braeca n ... — j 199$ 

Central S.W.- . 43 7 8 
Cnhnabte Gss^— 34 
Com*w*Uh Kdtaon 361g 
Goo. Cdlaon.N.Y. £64 
Consol Xat. Gsa_ 2a 
OwaaBiftWr: 304 

Continental Tale. i 21i a 

Uetiott Kdlsoa— I 20 ic 
! 41 PbsO Nat. Uaa. 18 

Florida Power. 44 

lien. PnbUo UtU-j 221; 
Urey hound | 244 


Moore Caron. 36 ■ 36 

UTS LntJiircvicr*| 4.10 ! 4.1B 
Naraoda M(nea_.| 33lg | 38 »b 
NthorcAGenGas! 154 161; 

hcdsfAnteuni 36 35'; 

Pattno ' 194 ■ 195* 

Place Gaa 4 Oil..; 1.28 1 1.27 
Placer DevToptnl- 291* j 295* 
Power Corporal ' d I 6 6 lg 

(tenser OU Coda 13 IS?* 

■ 15 ' 15 

364 ! 374 
164 ' 164 
2.30 . 2.21 
347g I 347g 


6.6 BalqeAxote- 345 

Olmenteries Briq. a. 076 

UodserilOagree— 1,190 
1LB.ELS. 2,665 


) Price or I Dlv. jXid. 


ttto A te am 15 

I shell Canada.— _i 36 


AJCZO tPlXOl—.JFls 76.5 -0.7 


Glace St'ttoeai 

Hoboken— 

Innovation— _ 


Algcanene BkJSed Pte274.fr— 05 17 l 6 ,g interconi...— , 


Amst. Rot. (P120))Fti 56.81— 0.2 17 ' 50 Kredietbank.— 16,550 

Van Berlml’s Pau‘ 169.5' + 0^ 14 8.2 La Hoyal Bolge -14,650 


— 2,665 -5 150 

-1.650 -30 vl2e 
-14.160 -110 245 

— 4.200 i— 196 248 

— |i230 1 90 

—.1.980 ; — 5 1120 


- - Ultsoteahi Heavy! 71 

110 6.3 MJtenbtebl SbojUt : 127 
r160 13.4 QxZ-,1 M41 

150 3.6 MiteolmsfaiJ~Z! 585 


HljeakoiT. 


432.51 18 [ 4 . 2 1 Lambert Lind 


jMtrkCi. llhiea .1 164 1 164 
Steep Bock lrtm..| 2.30 . 2.21 
tfessoo Canada ... 347 g I 347s 
Taranto Uom-tlk. 254 ■ 253, 
TramCanPipeLo' 364 ». 364 
Crams &1 mm. Oil.: 236g I 234 

Ja tan Gaa , 15); I IStg 

United Corfu- 'S’’ 1144 143* 

West Coast Trans . 1 26 | 263* 

WeeraiDen -H ; 174 I 17lai 


Uoka\Y'ertnxPU 0 |,Pls 8 a [—0.8 c46 5. 

Qaerier (FL20j.;Pls4O6 4 — — 

Uist-BrccadeatF^HaSB f— 2.0 22 I 3.' 

Hambrolntl (FW)[Pl»87,8 .— ... s3 i 1 .' 
HeiWAI-UKFlJsJPte 178.7— 1.3 *22 2.1 
Uetnekeng (FLShil n* 243 14 ! 1.' 

Holland FinaL—.l 627 | + 2 2SX0i 4.1 
UooKOven (Fiah_.Pls69 1 — 0 . 6 ; 20,5.1 
H,nte.Daa B ’ls3Go.'c«12^|-0.ll — — 


5^1 Potzatlnn J4.020 


=4 ° ! - KrasrriiW i-95 60 SIS 


—3+ »IbO 13.4 — {■ +6 

—3 150 0.6 M tt ri t fcosfai— — — I 38S —4 

-30 y 126 7.6 «towUa<na ( 176 >Jl- 

—110 245 5.9 hhlsailn - bbb ]*.X4 

-195 348 5.9 -^900 30 OX 

..... 90 4.6 ^«w>3torino^— »^880. -1 I n I 

— 5 jlZO 6-1 MgjfaCh tontoal. -Hog- tl--. 

-robins » : & =r 

+ 6 ^ 80 4.3 r^iKacLPwr. 830 f+9 
+25 106 2.6 .60n t 2 


12 . St.l 

is a.3 

14 5;( 
18 2 J 
lfi 4.S 
26 1.4 


— 5 1120 6.1 

--...1183 2.8 
— lOOJ 220 4.7 


22 I 3.7 Pieux Pankl— 7.010' —410 875 

s3 | 1.7 Sw-Oenarale. la. 625 -100 675 

*22 2.6 (too* Gen. Banqael2.B90 —10 1130 

14 j 1.4 damns— <w —— 9.400 +60 1460 

2SX0, 4.0 — 2,660 188 

20 i S.B Chita 'qua . 2.+6S *-16 130 

_ _ Un. Min. (1/lWbl. 1,800 -65 95 

7 I fid P laille, Uoatzgoe 4,800 -150 280 


K.UL ins 1 M.S 1 +4.3 , 7 5.4 '£“*• MorM»«i»eHrt.»Oa 

luter UuUeftF2D) Fls35 1-0.3 1 16 6.6 "ff! 1 738 


MatdenC'be(F10i..ns69 1+1.5 
I Nat. XedlnaVnee 1 Pis 6B.fi'— 0.8 I 


-410 275 3.6 -348 [I. — ■ 

—100 675 431 Source mkko- - SrCHHaesT 

—10 130- 4.3 - •'OlHkalferWranm. 

+60 1460. 4.9 ; 

168 8.8 STOCKHOLM ’ . " r f :. 

+15 130 5.1 

-55 95 6.3 Sept 8- • [ 

. ^6 30 4.1 ii^t— ruw 'I mn I 


.-XAI-Sra 


20 U| SWITZERLAND 


Cttesebe'&b Poodl 
Cbicaou bridne... 


Cbicajp) Bridge... 

CGrysler — . 

Lino. Uilacron... 

ClneramA— 

Cities Service—.. 

City Invmtli 4 ! — 


1201; I 1201; 
31ig 503a 


CocR-Cote- — . 109 


LI Palm 

(A'lltite Altman.. 
Loll t m . Hnl taLSy . ( 
Columbia l'Wt.—i 


3 * f IBM 307.7 

25.* iJiiLL'bem. ,%Of'r' 25A* 

f2f* Inti. Flavor. 76 J, 

a-: Int. H arrester.... 29 la 
IntL Uf.ildln^s.... 13 1 * 
’ 2 * Int-Min-iLbeui 17 1 8 

1 iniL .Nickel > 33aa 

25? IntL Paper 35* 

{I * Ini, Tel. i Tel — ; 60 
i?' e lor mvtx»a't)«....| 127* 
XS- lor. Fun-llnaA...: 10I B 
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’ markets in good heart at start of Account 

up 5.7 at 423.2—Gilts strong but Banks dull 



FINANCIAL TIMES STOCK INDICES 


Government sec- 
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5.66, 
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ACCOUNT ^DBAUNG DATES -drifted l back to end | lower at tftgto Press comment left TTios. Croswcll er improved 6p to 133p. minor feature among Trailer Week-end comment encouraged 
Option,- . ... 21| per cent- Vak» S)p better at 73p. Val de but Triple* Foundries lost 4p at makers. Hawker Siddetey started renewed demand for Eastern and 

- D®*****- . .Last : Account '* Among New Issues, TCSS News- ? , ? 8B earned 7ip to 19jp on the '-P- } made fresh headway well but after reaching 234p eased General, lip firmer at 45p. 

s B paUnre -Hnne SallgK - airents were notable for a rise of chainnan s -encouraging statement to 83p before a close of 82p. a to close only 2p firmer at 232p. _ 

,, flTS> 94? IOr 3 on current trading. Gains of 10 P net advance of 2p. ahead of the Westland recovered 2}n more at Trusts were agarn inclined to 

- Jug. 23 Sept.. 2 Sept. 3 Sept. 14 . w p - wer e oocn -ln James Latham. -220 p, interim results expected a week 48 ip unprove, with United Capitals 

7 .Sept 6 Sept 16 Sept 17 Sept. 28 —C , ■ ' * and Northern Developments. 236p. on Thursday. ' rising prominently by 8p to 36 p. 

. sept 20 30 Oct lower • In Chemicak. lO moved ahead Properties 111 demand uJe^^rJiiSsSSd 1 ^ 1 ]^^ 

Hcw tfmft." <te « Jh »s* may tain. pJaw - With sentiment still' dampened on asmaJ] demand^to close at MySOD. feature Friday's late revival in Proper- child Investment 4«2p, and 

by 'last Thursday's -Bank 'Kate the dajrs best ^of 3S0p ; up _5ip. _ , ties was extended vesterday with Tokengate Investment, 207p, 


PjLrmnjfs Yield po (/*)_. , 

P.fi. Jbuto/gj _l , 

Dealings Marked • 12.26li 11.41 X' 10.224. 10.108' 10.169 10.678| 

>10 o-m. 419.5 lUn. 419.8 Neon 420 7" 1 p-m. 4ST1.B 2 p.iu. 42B. 1 
3 pjdl 422. 1 

(at Based od 40% corp. tax from March 33. 137L UtM Index 01-243 j)?3 
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the expense- .of.,, the wort-end)- of Scotland, whose interim resulxs 
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- . , . . A” rose 8p to 24Sp and lOp to * i oY,H? ^ £ P“i on 7 P further to 54p. Late ments, while other firm spots in- 

following terznsr of lEe'new^ a**® due on September 21, closed 246p respectively, while Currys, ”, “ eeI ^ K speculative buying in a thin eluded Jesse! Securities Deferred, 

- stock- ann oil need late l as t .^R cheaper at. 490p. Irish issues 280p, and Gussies “A," 487p, put -f market raised Oddenino's 25p lo I65p, and J. HL Vavasseur, 184p, 

f’riday- Businerojn equities was. firnu however,' and Bank of on i2p apiece, and Debenhams SrkJtZd niMhe?ahaad ?o elo£ and Edger Investments, after both up about 5p. 
ipretty buy- j™ 1 ®"* sained 10p to WOp. white rose 9p to 242p. Dixons Photo- go ^ hJSSe ' P m into faUij,g t0 16 °P on the of * . _ „ .. _ ; * ' 

9: mainly, sma K -- The Finan- ?J er . Be ILP a ? lk iP to y ld ? d a **5? graphic were wanted again .and Die Amalgamated Investment hid, Lof S STOOd 
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Shippings closed mainly firm well a. 
following a fair amount of bnsi- 

imerert re m De Beers active 

The most active stock 
take-over talk in n . n „,n„ Minin” 


in Teas, speculative buying led Gold shares regained further 
to gains of about 5p apiece in lost ground in line with the 
Halcyon, 2*ip, and Demodera. 43p, slightly firmer bullion price. For 
and a rise of lOp to tt8p In Dick- the most part rises were limited 


to lOp. shares to close this much 
better including Kloof (250p). 
Western Deep (390p). Free State 
Geduld (560p) and OFSIT (590p). 

Another dull session “ down- 
under" was reflected in prices of 


eecflMwisHEs-wes iM.mi.siujrtoj stjtbt fe'BSS'Tt SLSsrsass- «. eto » 

.. ,'Siio advance. "in; equities 
Vucdadly based as measured b 

^ ratio of SMriS'A-d afiSiSS toner at 202p. SS kA ^G^Jpup PrSs* TTST^SSS 

while Bryanston Numerous Electricals gained at xd and B. Fertleman op Printers. Harrison and Sons were General Steam, which advanced n. 

to 74p. A fair ground, but the leaders were better at 37p. 

accompanied Hire . Pur- mainly neglected and little 1 «P occurred 

o higher ground. Hodge, changed. BSR took their rally a “i® .; . - i-uuhucul r unless miny s#p to oa/p. wruie - „ prp hpcnmim> 

~w - - j-'intfh-g .17"' r”:- Gropp responded: to Press com-, stage further, ending 9p higher at British Canadian Invesbnente, rising 4p to flip, after 93p. The Cunard non-asstnted added 4p at more about* the half- were occasional! v firmer Barvmta 

T-> J5E2P JP 9 *!!* ment and finished 3Jp -firmer at 373n. after S78p. With the recent !S9p- FolloMlng the uitenm interim dividend passing and loss 235p. James Fisher ended 5p ™° P which are due to SnAneiolS 

- : Wp. after 34P while, for a similar' poor ^*™™*™*^** gof 5 ’ K * CemSU1 gained 10p t0 Sdo^o^S a^ettoi^oflto 6 at 8Sp on the good interim JSSmSS £d hw hopTng IS S“i“n? Paclfi?* cSS?r 3p to 

X ... . . „ ° f 30Pl “ net l0SS 0f 10p - resQlt! ?- --- a further recorery in the current S6p. and IVhim Creek 5p to 220p/ 

5 wlrf^SkMiL pLi, Tizer came to life again Hith Ultramar were outstanding in " Textiles * made a ..firm showing, six months' period. Exceptionally. Tara Exploration 

.7 - . — . , ■ , “ • wesniianouse a rise of 6p to 59p, after Clp, Oils. Helped initially by nubLicirv Press comment influenced a rise lost lop to 745p. 

i.,: . ' „.j, however, v.-ere up to- -lOp easier advanced 14p to 2«an xd. uMle accompanied by a revival of take- given to another broker’sclrcuiar of Sip to HMlp in H. Ingram. Win. CAST, on the other hand, lost 

" v- - ;l^Ik>Hg GlltS strong • on ladc of buying merest. GlUett Thorn issues were also wanted. over talk Press comment helped the price rose further after Reed P gained" 21p to 371p am*, another 6p to 192p following last Elsewhere. Consolidated MnrchJ- 

' ' • "-■=•-> tha teirAt were MOtrt ex *«ip Issue at 273p, the Ordinary adding 9p at 430p. to further strength in Scot Meat piercing a chart “buy” point to Radley Fashions rallied 3p further week's encouraging, though not son remained under the cloud of 

-- D7 he * n«L‘ *fn ” neW; loTlg ^down 5p. News of Lloyds tnu^- Telefodon rose 6p to -I8 p and products, up 10p at a 1971 peak dose ISp up on the day at 30Sp to 45p wildly exdting. progress report last week’s reduction in the 

P® rfonn « fl| to imparted Audio Fidelity closed 4n better at of 1S0p Danish Bacon ’A" put Sentiment elsewhere in Die section t n Tn v,r,NK -Rm*" m^i frora the Agnew nickel prospect antimony price and fell to a 1971 

>ir Jt° jnsurances, especially 72p ex scrip issue. AenaiJte, a on 7p t0 j3 0p j n f r00 t 0 f to-days improved in line with the general ,.:!{! ?^15i ™ e i in Western Australia. Similarly, low of 270o before closing lOp 

to > *5ST a * T L? 0W r ta ?* s&ong market of late and^un to interim statement, and Cavenham trend. Shell rising 7n to 38Sp. and Selection Trust closed 10p down down on balance at 275p. “ Zam- 

better while Burmab. 416p. and British ended 8p at "'P- at 675p after G70p. Selcast were anglo " were 6p up at 230p in ex- 

ained flp apiece. Plantations were quiet, although, unchanged at 75p. diridend form. 


. activity ur -long-dated Grit-edged by Press comment, rose 2 Op to 86p ahead of the good “ after- were .j,e same amount 
.. stocks and prices movrf ahead to 484p. while Alexander Howden hours” results, were finally 2p nfln other firm ‘•Dots in Petrnieum «sn 
pilose with gams extending to i j gained 8p to 146p. Equity and Law better on the day at 85p. Foods included J B Eastwood 4 u P ‘ 

• isnspyss* SSMK &3A U M" L !Se 2 mt-ST'S: M 2 ft 
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If^er^Oto MorSottMn 6 P “ ■ second-line iw.es Press the imenm ststement. Br.erlevs 

•.-'•’highs.” Mediums held steady Quietly firm conditions prevailed comment generated support for sa\e up 4 : .p at 92}p. 

Meojums neid, steady, ^^^e Hrewery market where William Jacks; 3p higher at 21p. Spccu i alJ vc demand led to a 

i were out- after 2fip. and for Manryat Group j ump jn Court Hotels to S5p be- 
fresh rise non-voting, 3p up at 2on. On the for a c j ose 0 f gatp up Sip 

■ appearance of a broker s cinmlar. aydesdale gained 8p‘to 162p xd. 



good . business. ; Rhodesian 
. iTT;settletnent hopes prompted f ur- 


TumTni jtii mi ji, n u„ infirn markiif Ward gained 13p to 342 p. v .^ii e Ladbroke met demand and 

6B2S louch«J 262p before ending tp 
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-i^’estmept do }Iar market remained Geo. Wimpey advanced . 8p to the latter’s preliminary results Lex Service rose 5p to 255p. Crane 
- .; l ,ufte small " and the 'premium 200p and Associated Cement 4p are expected shortly. Walker Fruehanf, up 3p at 67p. were a 
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^Iild 8nd.~L 5a0 52-»+(L 

jtb fc IacTre.30.4 1 32.1 
_.A* IndD6v*a 24.9 86.6 

87.6 S0.U 
V. • : y««Nl * Mine»ls-Z8.8 32.0 
- -...^jiftffCaEiair • BM 

■* - 4 -1^7nttwwi«v-^a-8- 6MSM 

'■ " 1 ■ " 1 ■ "" ■ ■u) (o) A n sb ac he r Pn- Mg. CoXtd. 

. KoSe Street. E.C3. . ' MON -OHO 

AL.?7SAL’4 ii\urth-VraerlC»fl'A3.6 ‘ 46i6^+*^ 1.89. 

to <c> Archway Unit Tst. Ms. Ltd, 

CSL Mary Axe, BX3. . - 01-285 414t 

• ■ ‘ J -.--r xch«ycap^».fi06.« ija.4 ) i.fa 

■ '■ , ■’.■■■ Inc. F4rllM"ti2J| .1- 3.69 

’ _ V. ’* .“ — Mcra on^ept. L. Next demons sent. as.. 

to fa) Barclays Unicorn 
.. . ' . .“-Seert^-ssa RffltttortfHd.^7 IMNW 
• — S. Castle Street. TS^iUtias&fJL .CAL. S73B 

Uj^nsCabU41...!8]2.1-66 < 3arVft.3' JL68 

.. r — SfEsemjjtTnMt.'eaa •' 62:ij+l»-3j 4.1B 

' L.'&nM&E-.Bll : 63.8f*. -J 2-26 

SjBSS£]-..^..5K9 3ft4-+H.l! 333 

-- • -^6«UtbA^.-!|L8- 38^8.|j8.44 

"" t "loi Iocobmi TrastiS3.0 . B6,7sr_+0^!- 4.73 

4 • - W Rw«’f»y"-..-e6:0 -27.4,+ii. 3.47 

WTriunee F0W1IB9.4 . 104.6i+0.5| 327 

. . «'500" TruBT...'46^1- ^8.5aL+H .2 4.17 
>j£>at Sept: 1. : wea bA £ day Sc?L at 

J '. ■“'J.to ( X ) Baring- 
• • S.- iflCl • «-8»,2830 

. ~ — <SriiiM\Tnu>I|.., 11353 139 -W ®‘|® 

iiefayn, r»lU....ll43.0 14?.* ,.*•••■ ,3.28 
" . . . -n — Y; - Next, auteaiption day - ..— • 

^ {tehopsgate Progresslyie afemt. Col 
'■ ; rgjjguipssatE, R-C.2.~ ■ 01-58S 62S0 

" Z^il»bij«sia«»PregLl32J 1383- 

Uw^rCBi'w)-.ll3S^ lfUJJ' 8J4 

.• — - W-ev at-Au*-.3L: Next im^ -day- Sept It 
— p>jtot available to pdblto- seSgrany. • 

- -T" to (c> W. BrandTs tiU jSirC*. Wd. 

t yeaebnreb. Streef, E.C3.:; 8599 

... . - T~inndi» 'cip..;.'. •-.■■loaa^itwj; ... ...i i-w 

•■» v‘ _1f^Bdt». ]hc-....^-'l0e.a. Il3.8; ......f- 5. J 73 

"" 7 ^ :V" TNtscr scbscripPon . day- Sept,. '9. • ' V 
. AV Cc) Bridge Tst- Mgmt -Co. Ltd. 

' 7^j aiYr»nm i»ni"Strwt. E&J- " W-6SS 5388 

. -Z *- kiqw.llicomfc. -1 1463 - Ifil-a; 


; - - • « - , *ei‘ 4 :*■ 

(a) <b> (C) Equity & Law UnTrM 
Amenham Rd^ men Wycombe, Bucks. 
TcL Elgb Wyrtanbe 33S15 
Equity A-LatrUnh; 48.5 51.01 +0.4| 8-46 

Family Fnnd Managers Ltd. 

16. Coleman Street. London, E.C3. 

’ — .- 61-806 TUI 

TbeFtoiUy Fund«L5 64.7;+ 8.4; 2.42 

(a) First Fravmcfal Group 
XL Sprtog Cardens. HandL - OU-832 9056 
Hleh^ Distribution, 33.8 35.5] +0.11 3.48 

Beaerre UnJta^_.f38.4 40.4Wi+D.ll 2.61 

Framlington Unft Mngmt. Ltd. 

4. Sooth 'Mace, B.tLS. - 61-028 4986 

Frtn’h r nUtA.ng^7!50.4 03.9" 3.08 

FUends’-Fravdt Unit Tr.-Mgrs.Ld. 
7, LeadentaaU Street. E.CA. 01-828 4S1I 
Frfeada Prov Gta.l32JB 34. 1| +0-4 1 8.62 
|j>0. Aecum UnJts.‘33.0 34.9 J + 0.5;. 2.52 

G: T. Unit -Managers Limited 
18. SL Mardp’s-kLGrand; E.CLL 81-808 9801 

Q.T. Cap. life. ......154.5 67.0 1 2.40 

Cbb A*«...-*.........157A -60.3) 2.40 

(d) (O) G. & A. Unit TsL Jtfgrs- Ltd. 
4iBi shops gate EC2 BlBericay t02C4) 52188 
0.4 A....: i26.2 ; 27.7'+ O-Tj 3.06 

Govett (John! 

77. London Wall. K.CJ. ■ ' * • 598 500 

5 tV kUTden.V affZTl 1 22-8 1SL7^ | 1.32 

Dv. Aecum tS&{ 135.7 14Uf* — .J^ 1J2 
‘ Next dexHnB day SOpt. ^0. 

Guard tan-HBI Samuel Unit Mgrs. 

109, Wood Street. E.CJL ..- A’atT SOU 
<u)y)au&rdBUlTctj7B.& 80.80 + 08 1 2.66 

(s) (g) Hambro Abbey Secs: Ltd. 
4L Bisbopsaate. London, B.C2. 599 2S5X 

Hambro AMftV —137.8 39A+0JI B.OQ 

T3o* rncbuieTkt.|37.» 40. Inf +0^. 4.60 

(a) Harobros Unit Tst. Mgrs. Ltd. 

«. Blahopajrate. London. E.CJL 5981831 


(a> Mallet & Wedderbum Ltd. 

82. Lombard Street. E.C.3. 01-626 lfl9i 

i|Ov mbcmh UoiU.26-3 87.9+0.3 1.78 

Minster Fund Managers Ltd. 

Minster Bouse, E.C.4. Phone 623 1050 
Minster Fd Set*. 6.40.7 42.0; ..._.! 3-21 

Morgan Grenfell Fnnds 

IS, QutstOpber Street. E.CA 01-247 7243 

Capital Fd Sept. 11113.0 116-5 2.41 

^lusurA^es AHffl2212.lQ12.3Q8l: i 2.54 

' • Next subscription day Sept. 18L 

<x) (c) (z) M-.d: G. Group 
Lee Boose, London WalL E.CJL 606 4332 
See also Stock Exchange Sealings 


.... 4.64 


$ Yield % 

J. Henry Schroder Wagg & Co. Ltd. 

130. Cheap side. E.C.3. 01-35® 4000 

Capital (Sept. !».... 102.9 105.5' 2.10 

lAivuni. Liiitsi...: 107.1 100.7; • 2.10 

Income >.‘?«pt.l;....‘114.8 117.5! 

(Aa-um. I nit*)... 123.9 127.0 1 

GeneraliiSept.il-... 62.1 64.0, 

lAcnmi. UnitM .. 164.5 66.21 ..... 

Europe (Aug.JTl— .3 1.3 32.8| 

(Ao um. Untlf )...'31.3 32.8; 

•Kn'nClitT-Ausl7' 158.9 T41.4U,' ' 

‘SpeoatFr.isepc 1 155.5 157.8' 

•Hecorery ta+pt. 1! 187. 1 139-8ad[ • 

- For tax exempt funds onhr. 

S co tbits Securities Limited 


OFFSHORE AND OVERSEAS FUNDS (p***) 


§ Yield % 

Albany Management Co. Ltd. 
Uiility Hs. PO Bex 463. Humhon. Bermuda 
\il«ny Fund Lrd.£5.00 £5 39 1.0 

American Express Inv. Afngmt. Co. 
154. Edward Si.. Brighton. t'.K. BRI 695411 
Am Ep’ a aluuFd.,S9.0B 9.65 +0. 12 - 

Anchusa Co. Ltd. 

P.O. Box 195. Hamilton. Bermuda. 

Jai*o Hvnh.Fnd. CpS9. 02 9.57 — 

Iio. Do. Stg.Trt.' 82.0 88.0 | — 

Australian Selection Fund N.V. 
Lond. -Agent Southern Cross Mgnuu., Ltd. 
65. London Wall, E.C.7. 01-838 0601 

L'.S.SIO Sbarw LSS6.65 - — 

Nca subscription day SepL 9. 

Banque de rUnion Paris ienne 
e-S. Bid. Haussmann. Paris 9e. 
T'lkyo YaUiir 611.40 I 2.49 


S Yield % 

Investors Diversified Services 
Benlgnr. 9. Fribourg C.H. Tel. C-25-3P1. 
CAKIB1CU X,V..| 610.04 ,-0.15, — 


§ Yield % 

Eurosyndieat Group 

Kuruniun Iju\ F.. 1.838 1.912 3.29 

Finance Uuiwi i 

Lux r: 517 538 -r 6 3.16 

Far Sterling Dealing Pricn* cratact Loadoa „ „ . J 

Agents N. M. Rothschild A Sons. Ltd. 626 i Jardmc Fleming & Co. Ltd. 
<356, Hill Samuel & Co. Ud. 628 8011. 

Fidelity ManagnL & Research Co. 

Boston. Massachusetts. 

Ftdelin Trend S24.7B 27.09* • 2.25 

Dt>. Capital F<L...S12.43 13.50 ' 2.57 


-M A6. Geoenl..... 110.2 118.8n-8.2, 3.72 Erskia? Hse 89-73 Queen Sc Edln. EES OCX 


Bk. of London and S. America Ltd. 

40-66. Queen Victoria St_ E.C.4. 01-24S 9S22 

4.64 1 Alexander Fund...- 1*569.77 j — 

2.56 I Haiwmann Hldi~..| rSS9.12B. 1 — 

2.56 | StanhopeTr'n^Fd., FSS13.06 ! ' 0.76 

1- 28 Net asset values. 

1-28 1 

2- 99 1 Brandt & Grind lay (Jersey) Ltd. 

570 1 31, Broad SL. St Heber, Jersey. 0594 35446 

• I W JBr'rtaJer’y. Pd. 1 122.8 126.8i ..... 4.48 

IhxiAc- i ’125.2 139.2: ....„! 4^48 

btjoa day SepL 8. 


Next subs 


HL Fund Sept. L..J86.B 89.4) 

R^ecovery^eT’t-1-71.4- 73.91*. — 
H. SmaUer tSepLUlBS.* 202A] 
dee. of Am. Sepr. 1.45.4 48.6i ■■ — 


5.24 

3.36 

2.89 

aso 


Henderson. AdnnxUstxatSoxt . 

38, Austin Friars, K.CA .91-588 5074 

is) Cal«rt (Sepr. £1166-5 69,0; ., — 1 2.-84 

(ylH'dGnns Septl|133.0 136.0! — -| 2.35 

(aj MODI Samuel Unit Tst- Mgrs. 

P.U. BOX 173. Croydon, CK3 8AL. 681 1031 
ib) British Trout... 1132.6 139.6, + l-3 r 2:31 
ifllnt’n'l Trust-.; 102.6 107.9 +0.8| 1.60 

folDiUlar Trust-.: 42.4 46.6+0.7; 0.60 , , - 

l^.C»lrittITni»t.~'EL7 282.2xd;+1jl 1.97 1 *w ant T *^«t 61.7 

W+ Financial Trust' 67. 6 69.7 j 1.79 

(6) lneouwTru*t...j169.4 177.4:+1.4 t 4.86 
16) SeevritT Trust .*40.0 42.2;+ ?.3J 3.00 

(to (ft) Intel a 

15. dudatopher Street. E.C.S., .01-247 7243 


■ Acmuh. ■ Units. ..133.7 144.1| + 0.2: 3.72 

MAO- Second 1 98.5 104.6— 6.1 j 3.48 

(Accum. Unite... |120.0 127.4— O.l! 3.48 
M AG.Mid-A Gen., 95,8 97.6 +0.71 4.12 
(AcmmL Ilniu).-, 1 15.2 119.8+0.8' 4.12 
Jtii G. Dividend I 67.7 70.4. ' 5.94 

(Arcum. Uaitsi...| 89.5 93.1 ! 5.94 

IS. t G. Special — 80.8 8 4.0a1 ; 2.55 

lA.+unt, Unit -)...! 85.6 89.0 -0.1. 3.56 
AlfcU Magnum Fd.1156.9 IBI-Safl+0-4' 1.88 
I.Mvutn. Units)— 166.2 171.2+0.4, 1.88 
1L A- G. P.LTJS-.: 54.3 57.5 +0.1; 1.86 
(Acohdl l*tlltai-..i 56.4 59.7i+0.2 L86 
M JtG. Cumpoundl 5311 57.5 +0.1: L88 
M t A (i. Beooveey 74.3 77.3 +0.4: 2.76 
M. AG. Japan....! 52.7 55.6-0.2; 1.11 

3.59 


Trustee Fund • 96.7 101.6 

■f Aeoom.. Units). .. r 133.S 140-2, | 3.69 

Cbarifuud Aug. £1230-5 223.9 4.10 

Pension Sept. 6. .,106.1 108.8I+A1; 3.46 


Bridge Management Ltd. 

Jp.O. Box 4715. Nassau. N.P. Bahamas. 
5 ; + 0 ii : 425 [ xi r*P«J Fd 17 jm.40 | i.SO 


Fidelity Man gut. & Research 

(Bermuda) Limited - - 

Fidelity Ini. Fiul.l P 14.15 - 

Fidel iiyPVifiiFd.l 610.79 ..._.. - 

For additional Information contact 
Julias Baer International Ltd. 

3». Mincing Lane. E.C.3. 01-626 5182 

First Investor & Savers Vln. Agts. 
15-16. .America Square. E.C.S. 014SS 4511 

Au&.L.'dAf'mpFi)., BS9.72 1 — 

Net asset value. Jane 3A 
First Inv.Am.Trt. r>69.62 +0.BB; — 

Net asset value SepL 3. 

F.l.int. Mng Pet. 1 U5$9.43 \ * - 

Net asset value SepL 2. 

First National New World Fd. Ltd. 
PO Box N1576, Nassao. Bahamas. 

Net asset value Ang. to, 97.$ 

For details First National Oo Bank 
(C.I.) Ltd.. PO Box 104, SL Heller, Jersey 

Flescbntr Becker Fund N.V. 

N.T. Butterfield and Sou fBermuda) Ltd. 

N*ev Prefd. .^har^ 511.39 | — 

Net asset value Aug. KL 

Ponds Fidueem International 
Dtsmbmed by the Banque de BraxeOes. 
Brussels. 

Obuinable through London Banks. 
FFI. (Beige F.1....1.333 1,392+11 1 2.51 
Frontier Management Ltd. 

50. Shirley Sl. Nassau. Bahamas. 

Frontier (4 r* l h Pd U.&.87.57 i-Ml-12. 1.06 

i Frontier Trust..-.: D>.SB.7D ! J — 

Frontier lnu. FiL. U.S.S9.61 i 1 5.21 

I17GroupFd.Sa.'U.S.S12.61 ! - 


Clyde C+nml '65.7 

(Aren 


OD SepL 1. Next .dealing SOTL T- > Fund^SA 77-'2adJ 3.09 


^ to The British Life Office Ltatited 
Qfldnian.; Street, E-C.2 .- - . own wil 
-“ l " ftBrlf Mi Life- ■ lOASt - 4&Bf +dgj "3J5- 
' . •- i; EC « &AL. 0t^» «T«f 

'-*>■* 3r.9i..^:.+ l-99 

. B^*Drtiden3.". '31.0 . 32-8j — J *j-l? 

- --V.' *7Cv3 -».«■* —x'*n n- 3L8l 


liidu-^' 
plan 
( 


J,-- ' B. i/"Ojhi*IW'X^s.>! 30-0.; - 3 La .":.I;2 t 6S 

.. i^gy-qn^gg. -3L Next doaltng 'SopL 7.- 

* T - " Shipley’ &■ Co. Ltd. 

“* r'lngrr: ftsii^tg-CburL'E.ci'lOl^'MMr 
" [^,wn.ilnp Fm» 136.9 141.0; | 2-74 

>rtcei. wi ’Bug.i.w'Ntctt flcaHna.'^epl. H-'j 
Sii* to (r).Carilol UttU-Fd. Mgrs. Ltd. 

(.Ulbnni Hsev'SfiwcastlMStprTsne. ni6i| (d) (ff) Jessel Britannia -Group 

- ivif.ni.i **«*siar s gsis "1 

' .’nl- ia> Cavailer Securities -Xtd.- • -•-*--- 



- -<s "Ttarierhonse Japhet 

; Q, Southwark StrieL^OTU...-,: Mdes .SSOT 

i Jairterboiw CkpjSBiB : 2a.2>..5.... H 2.22 

.H.A.Cau. A I worn. 23 J>-_ 28.4 ,-is w . 2.23 
: lnc- 34.0 , :a$j* 

S'-Jrices on Sept. L NexftteaHnr SetjL 8, 
discretionary UnJt.Fd- Man^gers 
* -4 cooihall Chambers, ELfLS. Ol^W SM 
.Iw'trytor.S.pt^.aS-l . ;v“i'"}Wg. 

thi. Ace -90.8 .- 94-0?. 4.70 

".Oowgate Fund Managers Xtd. 

' towgaie UU1 Bouse, E.CA. Dl-336 S6tp 
>nrgate Furul.... 151.4 157.8' 2^37. 

' ■1LP. Fund .‘Managers 

- ■- '"-.'AS; Fcnchtrrch Sr.. EC3M. dBX. M^SS TSSS 

' -Deabng: 81-407 3278 _ . 

. - • 5.P..ptwthPuuit 82.Q -34.2 +0.41 8.10 
.v. The Ebor Group 
* . - f: (O)'- .(pj Ebor Securities Ltd. 

" • ;w 56«f an**.- ^-C- 2 - 8892 

*. •' til AccomTon 50.5 53 l 4jd;+B.4. 2,pO 

*,. iraMweuay—. ".S*.i35. B 38-Oid +Ol 6.10 
- ' Pman«M.'......'..J36-5 36.7:+0.1i 2.10 

FVrnwmr^R r^H Wr 7S- 1 79.6, + 0.T) 3.24 

• *." dJ^iErtiuZ-tiea.a 72;9 +0.|' .6.24 
*)„.,^..-L47.2 50.1+8-3'. 2-99 


Ionian Unit Trust Mugmt. Ltd. 

SL Coleman SU+eL E.CL2. . . . 0I-63S 6SS8 
lootau Growth Fd 133.0 139-9. .-.L.'3,13d 
Prices at SepL — Nest deal. ‘day . SepL Id 

(a) (p) Janus Secrrritles t'bL 

117, Old Broad St.. EC2N lAL. m-5BS 1739 
liav MaterfBla....'.:&7.5.. 26.91.-.;..',.; 6,83 

Jamn Growth-. ,--^22. 9 : .24.3 . 2.55 

Janus SeL Inv.Tst.20.4 . '2 LSI , 2-07 

Jascot. Securities Ltd. 

21, Young -Sl.. Edinburgh 3. 03+229 B7S3. 
JvNI Cap. Fimtl*.26.4 26.6.+ 0.2' 0.00 

rrc't sue* cd»it’3o. i ai.ua,- 2.80 

J'eet lntGwhF4l)129.7. 30.7* 1.50 

Jascot Cuiu'dlt j-**|28-0 29.0 10.17 

Dealings *Tuea..' ttlVrd. IThura., “*Kri. 


■Jes«l Cap.G rowth] 
Jeaael Gold A.Gmi. 
[Jowl tun. t'otts. 
Jvosel Inv. 1'nita.l 
Jt+se) Xt*ar. l4KHBk|43-0 
JtoyHPlantAGen- 
J«vel ProjiL Gen^ 
Oonunxtiir Pht», 

Brit; Cd ty 
Bm.GviieridPuiulJ 
ftuciel R+lveFui id 


135.0 ‘ -ST.4T+ B:6j • 3:10 


81JT. .87.a+LQ 2.89 

38.2 -40.71, | 5AO 

87^ .. 29.7, *2.02 

43.0 * .45.8-+ 9.4] 2.51 

32.5 34.2, +DJ! 8.34 

15.5 16.&SF+0.L 1 L92 

137-4 39.8. +0.31 6.20 

UO.T 43.6! +8. 1[ 6.01 
35.7 . 37 A+ Oil; 3.36 
|39.9 42.3i 3.13 

-Dealing for Trusts below only -01-623 7S8S 
JiSncf-L liyu LahI.‘ 68.2' 55.5x8 +0.4 2.31 
■kxcnr liwyme .27,4 28.9*1 ■ 7.46 

(to (o) Key Fund* Managers Ltd; 

fi ‘.Angel Conn. ,p.ca. , OFfiOB Ton 
Eey'Qiultal Fond 64.9 68.3 +0.6;* 2.57 

K&y iomw Puud.6SL7 BSAi+O.Sl S.T? 

Kleiawori Benson. Unit Tst. Mgrs. 
20. .Feorfmrca: Street £.03. OMS'lBSr 
.l^UnjtTWdiat-SS ei 59.5jBt .: .V* 3.37 
KT^. CnttlMAccm ^56, 1 **- 60-1- *.:.>.i: 3.37 j 
„ •« - Nert snijsaiptioii day SepL 17 . 
Legal Qe«ecal Tyndall Fund 
18. Cannae . Road, Bristol. . 7 6271 3224i 
Diet-unlw(AogJl)}S0.4 3.87 

Acn niiila (Aii(f. 11^50.8 . 53.8- '3.87 

Next subscription day '&pt 13. 

(x) Lloyds Bank Unit .Tst. Mngrs. 
71. Lombard Street, S.C.3.,- .:* • bcjJM 
llB. First Inc.,, -143.8 45J|+0.1| 2.87 

Do. fAccaml --.... J : 48*«6 .. ■ 50.91+0.1 2.87 
48JSf-+0.3j '2J»7 


ilondon Office: Penh ad., Ilford. Essex 
Telephone Nos.; D31-22S 7331 (Edinburgh 
01-354 2237 lOfordi 

Scut Ml* <48.7 51.5 

ScutyWiI* '40.5 42.9aj* 

5nc<t.hare>. : 44.3 46.9 +0.1 : 3.18 Rl _.. .. r- w u 

.Scotfonda 161.5 167.9 +1.6 1.37 Butterfield Management Co. Lld- 

SttugT'iwi |i ... 44.5 46.9 t D . 2 2-2B P.0. Box 1S5. Hamilton. Bermuda. 

•Scutlncouie 36.2 38.3+0.2 4.87 B i it ue>* I nr Doll* rf50.?2 0.75: I 1.14 

*5cuuxumpt G-th.156-8 141.U 1.56 Uu. aierlSux (1) 33.0 35.0' D.93 

- ?cntexeai|4 Yld.' 119.9 124-2x0 * 3.82 Du. Sterling i£^31.0 32.0- | 0-93 

• fS5f « ■i 17 ieS°d5 lli' ““ 11 Ane - 9 * sub * ^ sew- 

(a) Slater Walker Tst-MngmtLd. Capdirev SAl 

37-45 Tooley Street, S£.l. 01-407 3378 13, Rue Afangnac. Geneva (0K» 46 82SS.!_ . _ . . .. _ .. 

s.w. Gnmb ;45.7 48.4 +0.2, 3.52 v. ■ s p 3 HM . n 66 1 Fund of Australia Man. Co. Ltd. 

S.W.AOMS Trust. 35.9 37.6+0.6 3.40 r,,n ' elex B».M.AMB.rb . u.od p Q ^ Hamilton. Bermuda. 

S.WXapua! Acc..;26.9 2B.6 2.64 . . , . ! Sterliuc Fun.1 • AS4.22 

S.ir.FimiK'ial Tsj 25.3 26.6 ..—.. 3.00 Charterhouse Japhet i U.s. Duller. U.S.S3.17 

S.M'.High loivme, 42.3 44.2sl'— 0.1; 5.10 1, Paternoster Row. E.C.4. 01-24S 3999- 1 Heat Kflale Fund. AS7.05 

M. & G. (Scotland) Ltd. i ( 0 ) ( 0 ) Surinvest Fund Mgrs. Ltd. 531.65 32.90[ : o.so 

1». vmcem Street. Glasgow (L2. 221 3511 j 37^5 Tooley Street, S£.L 01-407 S27B R - u **** *"*■ F - -;134.0O 143.00, +-1.50, 2.52 

Fut tin* ]nconu>F>l. 36.3 38.6i + 0.5 ; 4.30 _ 

Giwtli Fund 46.6 5l.7j ■*■0.4 4.66 Darling Management Ltd. 

Performance Fund. 17.4 19.11 + 0.2 2.87 50. Young SL, Sydney, N.S.W„ Australia 

Kiw Materials ,44.2 49.1, +0.4; 3.67 Darling Fund 17.0018. 10, ,...4 3.3 

(a) (to Target Tst Managers Ltd. 

73. Basin shall Sir«L E.Ci 01-808 84U „„ „ urou P 
9-11. The Hayes. Cardiff. Car. 23308 P-O. Box 1447, Nassau, Bahamas. 

19. AiboQ Crescenu Edln.. 3. 031-229 6621-2 Delta Dr. Pd Aug? I S 11.82 1 ■ — 

Target Consumer., 33.9 35.B' + 0.1 5.05 ‘Delta lor. AugJl 106.0 116.0 ....- 

Target Financial.. 52.9 56.0 2.40 Delia Unh A ngoi 127.5 141 j' | — 

.I?:!'-:. 1 1SS •*» *'*• Si ~* 

SSsSoiSh-Sii 1 IS i*™*r»«* fi»«~ cpn. lm. 

Target !m. Tst... .26.1 '27.5, + 0.1 2.27 9. Kingsway. W.Ci 836 9703 

Tugtl JPnl aept.1^90.7 156.3 ; 2.66 DeKin Aii^inllaa 19.8 20.6 3.33 

Target liKvtne ...19.9 21. 1| 5.63 

latvet Pnrf 15.8 16.7 ; 9.76 J Diploma Fund Management Ltd. 

5SL9 I|L1 3^85 1 (o) (p) Target Tst. Mgs. (Scotland) ^ Colomberic Coun.SL Heller Jersey, C.l 
64.5 -0.3 4.08 1 19. Athol! Crescent. Edln., 3. 0J1-229 3621-2 J Di)iJ.>ina I01T Fd* 30.4 31.9 

tfhamrwi....^ 48.3 50.8 + 0.6 4.09 Target Eagle 24.3 25.7 2.00 

.Shield 39.8 42.0m -0.2 8.87 j Target Th3*tie 33.6 35.3-0.4 4.40 Dreyfus Intercontinental Inv. Fd. 

National Provident Inv. 3Igrs. Ltd. Trades Union Unit TsL Managers I p -°- Bos xs712 » x * ssaB » Bahamas. 

<S. Gracccbnrcb Street. 01-ea 4200 i ion. Wood Sueec. E.C. 0 1-628 SOU | Net asset value Ana. 31. SU.S.12.73-1345. 

\ P.I G Ui Unit Tl,35.8 37. B 2.60 T -L -l~ T - S*!*- '■ - «* B «■“' 2,88 The IheWi.c (iffdinn* Tn.cf N V 

Price on Ang. 55. Next dealing SepL s. , Transatlantic and Gen. Secs. Co. P^ e> J^?« 0 ? R,10re N-V ' 

99. New London Road, Chelmsford 51631 P0 ‘ B< “ son - ^ as “ u - Bahamas. 

Barhiuau S*ej*t. 2.. 79.9 83.3. 3.09 Cunim. 5tc+k .....;U.S.S11.96 ' 

Di'JAinjm Units 96.3 100.3, ’ 3.09 Rirt Del*. Prem... RUj-N'II 

BnrHiisImiSfijUi 66.0 68.8, 1 3.05 Net asset values SepL 1. 

■ Aeeuui.Umtsi... 67.0 69.8 ■ 3.05 

GJeu FuiidiAugJI 60.5 63,1: 2.95 Ebor Management (Jersey) 

lAu-um L Ditsi... 62.2 64.8 — .... 2.95 — , ...,,1 c, c* tTrllpr Tencev 0334.20591 

Merlin cjepT. 6 ,... 65.1 67.9jd.-0.1 2.44 -*• Broad St.. 5L Hcher. Jersey. 8^4-3031 

iteura. DniU... 65-7 68.5 —0.1! 2.44 Channel Lap. ...... 106.7 113.B'+0.8, 1.18 

Van^pnutl (Aiig5li 43.Z 45.5*0-' 2.80 Channel Maod....,68.1 72.1—0.1,4.54 

i.tn-um. Undfi.. 45.3 47.9 2.80 


22 . Pedder Street. Hong Kong. 

-lanllue Eakt'nFdf HNS 130.48; ■ 3.07 

NAV Aug. 31. Next sub. day Sept 30. 

Janilne Japan F.. : RKS131.84| 1 1.52 

NAV Aug. 3L Eqnlv. SU5.22JJ5 ExSPm. 
Next sub. day SepL 58 


Kleinwort Benson Ldn. Agents 

20. Fencborcb Street. E.CJL 01-620 1531 

*Eurin\est Lux- F, 961 

Gneim«ey In*.- 44.9 48.3 

Do. Acmnu 47.1 50.8 

Mnteriulla Un...i6,999 7.64S 
Mntertec Sw. F .. 51.82 54.15 
*EB Internet'] F*l, $11.68 


2.68 

4.74 

3.67 

1.29 


London & Dominion Tst. UJv. Ltd. 

31. SL Paul's Chorchj-arfl. E.C.4. =48 0701 

Fonditalia S9.99 +0-04 — 

FundaoiTd* St'ltf 197.70 1+0.46: - 

Fnnd of Ponds .... S0.64exau'ts +0.07 — 

I.I.T , S6.90 +0.051 - 

Invcstm Fond*.. DM17 58 +0.04 — 
Venture Fund*....: $8.26 i+0.0B' — 

Management International Ltd. 


573 +0-2 3.98 
rentn. Uniwi... 60.2 62.6-0.1 3J8 

Clyde High Iuc_. 49.7 .61.7 -41.1; 6.00 
(Acroht. Cnils?... 55-0 * 67^ —0. 1; 6.00 

(a) (to Matual Unit Tst. Managers 
4. TokeBUonse Bides-, E.CA 01-006 4803 
AlnualSec. Plu ». 142.4 44.5 +0.3' 3.70 

Mutual Ine. Trost, 44.9 47.0 +0.4- 4.97 

Mutual Blue Cbip 37.5 39.6 +0.4. 3.36 

JUohaI Ykdd'31.5 33J.+0.2: 6.06 

(a) (to National Group 

3-5. Norwich Street. E.C.L 01-405 8891 

Domestic:.-- 40.0 41^ +0.3 3.32 

Om Ind. 4 Poaer.49.3 
Niitb'te:.^.: 65.0 


-Vat: High tuMMi>e'4B.? 

S.U.F.f.Tj*.. ,48.5 

.Vatural Be^ourcon .48.3 
Scot . Unite 50.4 


51.6 'tO.I* 
68.2!+ 0.6 
52.3 +0.3 
51.0 

5a&+0.3 


4.71 

2.80 

6.76 

8.37 

7.40 


G. T. Bermuda Lid. 

Bk. of Brcnda.. Front Sl. Hmltn.. Bnnda. 

Berry Pacific Fd* $11.70 — ' 

G.T.bollar Fund ; $10.77 | ! — 

t-NAV Sept L VahiadQD 33S Yen tn S 
including forward position in Yen. 
j NAV SepL L 

Grimshawe Tst. Management Ltd. 
63 Athol SL. Douglas. lou. Douglas 4682 
Isleof Man Tnvts.31.2 33.3;+0.7i 2.78 

Harobros Inv. Mn. Ser. Vln. Agts. 

41. Bls&opsgale. E.C-2. 01-388 =851 

■ t h. !». Fd. Sept. 1 129. B 133.6- V2.49 

| L b.Ia.EtPd Any 1£ 42.8 44.7. *13.63 

HambrfO'seaxFd.. l'.3.S8-07 | — 


S Yield % 

Save & Prosper Distributors Ltd. 
P.O. Box 1434. Hamilton. Bermuda. 

Dollar Fund £5.01 5.481-0.10 — 

Haiti piie+1 £6.19 6.77+0.17. — 

*M-n1u+ £4 59 5.02 • — 

.>. 4 P. .1. J. F USSI2.6713.74+0.40 — 

Sierllna Fnn-1 £4.34 4.37-0.55' — 

Prices on Sept. 7. Next dealing Sept IS. 
t Prices on Sept. 2. Next dealing Sept. T. 

J. Henry Schroder Wagg & Ok Ltd. 
1=0. Cheapaide. E.C.2. 01-388 4000. 

Amor. In*. Aug2fr SJ5.63 • • 2.20 

Lli|«5leS Kcl - '*pt .2' S12.15 +0.05 — 

Trafalgar iJii!fo{>i| 5113.65 , 0.44 

Securits’ & Prosperity FD Dst- SA. 

P.O. Box 513, Zurich S027, Switzerland. 

*po» 9.85 10.77 ; - 

Prices on Sept. L Next dealing SepL $. 

Shamrock Unit Fnnd Ireland Ltd. 

89-71. St. Stephen's Green. Dublin 737971 
Slmmi ft* Ireland 56.6 59.6>d +0.5| 2.85 

a KB Japan Fund-' 511.38 l +0.04 — | Shareholders Excalibnr in Cp. S-A- 

‘Migcet Beriuu<la. S4.20 I 1.17: ”• Bonlevard Royal. Luxembourg. 

■tntf.mdsiGi r>m 2S. 47 26.80' 6.91 j NAV >.^n Aug. 30 l'i» 9.60 ' i - 

• Prices not allowing for Inv. * Premium. | slnger & Frie dtander Ldn. Agente 

20. Cannon SL, E.C.4, D1-24S 9S45 

(irfla iS-|rt. 3i. ... F*tas845.37 >192; 2.37 

Slater Walker TsL MgL (Bahamas) 

SI-43. Tooley St- S.6.L, 01-407 327S 

later nailun'l F'nd:436 456 — 

Value at Scpl 3. Next dealing SepL 13. 

Slater Walker TsL MgL (Jersey) 
3a. Broad St.. SL Helter. Jv-rsey. 0334 5S231 

Uruwth lnre>twr«. 145.7 151.7 ■ 2.50 

Next subscription day SepL 10. 

BK. or Bermuda Bldg.. Hamilton. Bermuda ' Sonth ^ ^ 

A eh'rA 'ftr '1 in Tn ' 6 5.0 68-Out ' 2.97 I P-O. Box 1046. Nassau, Bahamas. 

FdN/V Ang. 31... S2.29 2.4Ud, - \ XAV Uutp3ti B5a7520 2 66 

Next subscription day Scpl ». standard & Poor's Inti. Fds. SJL 

A'eh'rL'nFtSept.Z 64.0 57.0' • 1.96 ' 14 * AMnnger. Luxembourg. 

Do. Wall St. Sepr .2 54.81 5.06: ' 2.27 , XetAss'rValSepi.3 ITSS224.22 ; — 

Do. "B Unit aepi.244.0 46-0, 1.83 j c+— — j.-j p__i, r. . • . - 

Next suhampdou day SepL 9. | 

.... . CkpT Trust Jer»ey|92.5 96.2 — ' 

(a) <h) Manx InL ManagmL Ltd. I N „t subscription day Sepr. 14. 

63. Athol SL. Douglas. 10M- Douglas 4856! steUar Unjt Trnst Managers Ltd. 

Aait. Mineral Tst. 20.7 22.0, — I P.O. Box 52, Douglas loM. Douglas 21592. 

Inr. Incomes Tat. ..45. 2 48.1 S-00| Stellar Grwili.... 60.4 63.9 2,19 

40.0 ’ nhm; 2.00 1 m 

38.0, • - Target Trust Mgrs. (Caiman) Ltd. 

I P.O. Box 710, Grand Cayman, Cayman Is. 

; Turgei • KKImiv... 85.6 89 J — . 

Price at SepL L Nest sub. day SepL 9. 
Tokyo Capital Holdings N.V. 

Intimis Management Co. N.V.. Curacao. 
Net asset value per share Aug. 30. 
SU.S. 19.4612. 

Tyndall Managers (Bermuda) Ltd. 
P.O. Box 1256. Hamilton, Bermuda. 
International F'rt. 97.0 101.0'.. 

{ Do. Acruniulation'102.5 107.0 .. 

Orn-««« Fund.... 21.31 1.37 .. 
j Du. Aeeumulatl0D.Sl.39 1.45 .. 
f Bermuda Fund....| 99.0 103.0 - 
| Du. AeL-umulailnH 108.0 112.6 ... 
j Priee at Aug. to. Next sub. day SepL IS. 

; Union Bank of Switzerland 


Manx Mutual Fnd'38.7 
Pfcn. A ast. fixt 36.7 


M & G Group 

P.O. Box 706, Grand Cayman. 

Atlantic X Ang.3i'78-5 85.9' ' — 

AuetA Gem. Sept 1)76.2 78.6' 1 — 

P.O. Box 44 , Sl Peter Port, Guernsey. 

Island 77.3 82.8 I 2.21 

Aecom. Units 90.7 95.6)— 0.1, 2.21 

Muzray Johnstone (Inv. Adviser) 

163, Hope SL. Glasgow, CJL 041-221 3521 

Hope Street Fund! USS 11.30 1.50 

Murray Fund | USS9.25 ' 1.20 

* Net asset value July 31. 


3.00 

3.00 

4.00 

4.00 

6.00 
6.00 


Hffl. SaraL & Co. (Guernsey) Ltd. New Court Overseas Fd. Mgt Ltd. j »?• Broad Streeet. e.OL 01-3SP isn, 

S Lefevre St.. Sl Peter Pen, Guernsey Cl P.O. Box 38, Hlrsel Court. Guernsey. C.L j ^ It "* ■ £ r JS.00 4.50 


(u) (0) NEL Trust Managers Ltd, 
Milton Conn. Dorking, Surrey. 3011 
XeUt*r.. r ._..j.....:54.7 57.5 -r0.3 2.62 

(a) (0) Oceanic Managers 

lL.CopUtan Coon. E.CJ. M3S 9094 

General _„ 27.B 29.2 +QJZ 3.48 

Pltuureisl 52.5 34.5*6—0.1. 3.94 


Growth 44.5 47.2 -*■ 0.2 3.60 

High hwwne 24.1 25.5*6 + 0.4 5.87 

J.TJ....- 86. Q 27.6+0.2 2-46,. _ _ __ . 

Overaean- >..22.7 24.1 +0J 3.91: (a) (fi) Trustees & Profssn. Fds. 

Pireforruauce 39.5 ‘42.0+0.2 3.05 37-15. Toolfy Street. S.E.L 01-407 6751 

Prugresinve.. ... 23.4 24.8-0.1 5.52 ! True Prof (Capti.. 20.2 21.5*6 +0.1 2.33 

Recovery;. -.23.3 24.7, +0.2 4.04 < True Prrt ilnei. .. 26.4 28. 1« +0.1 5.01 

(o) Pan-AuBtralian Unit Trust Tyndall fllanagcrs Ltd. 

85, Londun WalL E.CJL 01-638 6S01 ! 18. Canynge Road. BriauL 


Nippon Special Holdings S-4. 

Luxembourg. 

NetAmi'T.VlJulyS LFS01.00 


Gunu»ev Trus*...' 132.6 139.8 + 1.5 1.70 , \C Overseas Fd..;52.0 54.7 

HilL Samuel Overseas Fund S-A- 

■’.7. roe Notre- Dame. Luxembourg. 

\el Asset Value • 

at Aug. 31 1071....' I .S.S10.73-+0.23 - 

Intermarket Fund 1 
59. Boulevard Royal. Luxembourg- 
lm'nnRrlieL4uj{26 U.S. 5 122.52 — 

Further information is available to Dealers 
from British and Continental Banking Co- 
Ltd.. 54. N«r Broad SL. E.CJL 01-488 S50L 


Intern tL Capital Management Ltd. 

Regency House, Vafletta, Maha. 

Med-Inv.FdiG’tbj 32.1 34.8*61 : 1.80 

Ued.lnr.Fd, One) 82.9 25,Onl • 8.00 


North American Funds 
• Nassau. Bahamas. Geneva. 
3. roe dn Uarchfi. Tel. 262460 
XJL Bank Fund..; ?22.70 
Ji.A. Inv. Fund..., 


SB. 16 


Pacific Seaboard Fond N.V. 

Intimis Management Co.. N.V., Curacao. 
Net asset vales SepL 6 SD.SJS.84. 


Hunt >n. Tr 168.00 159.00 • 4.6O 

Fi'n»a iir. Fr . . 106.00 108-50 i 4.6D 

iVlobmvevtbii.Fr. 86.50 87.50 .... " E.70 

fTiHfli'liir.bn'. Ft. 88.00 89.50 3.40 

rafit riw.Fr 191.00 155.00 +L0fl| 4.70 

Utd. States Growth Inv. TsL N.V. 

P.O. Box 1046. Nassau, Bahamas. 

l'.sJ. Griiw ill Inv. L*»5E.8o 7. 04 • 2L3 

Branch : W ? Ies V nit ■ InT -. Ud ' . 

, Pnces of units in Wales trust may 
! be obtained From Bank of New South 
■j - I Wales. 01-598 4020. 

■' — j Warburg (S. G.) Vln. Agts. 

j 30. Gresham Sl.. E.C.C. 01-600 4355. 
fr.Bd.FntlA'prJ' U5S8.65 1+0.08' _ 
Ener^'Int. Se)4-5' USS 11.67 l+0.07i — 
Net assi-t values. 


2.20 

2.20 


Tyndall Funds prices at Ang. 25. 
lucumeDUl.rniti' 92-2 95.0- ... 

Du. Ait. Units.. ..121.8 125.6 ... 

Cup. Dim. Units.. 116.B 120-4 ... 

Du. Ace.L nilK... 136.2 140.4 ... 

Exempt Dist Cnita 106.8 110.2 ... 

Do. Acv. Unit 117.8 121.4 ... 

Li-LAulh. Disc-...' 91.4 94.2 ... 

Du. -Vrv. Lulls.-. 98.0 10LO ... 

Next subscription day SepL 

Tyndall Nat. and Co.— prices al Aug. 25. 11. Waterloo Plane. S.W.l. 
1o-AimeDi5T.L*irit»l2L4 125.8, ....... 3.66 vlnv'stni'rFdUt'ni 119.8 

Du. Alt. rnits... 129.8 134.6 3.68 Pensi-ra Fd. Unit-.' 109.3 

Capital Di»t Units 126.0 133.8 ; 2.62 + .... . 

(a) (b) Piccadilly UnitT. Mgrs. Ld. i 1>* *•*. Uniia... 134.B 139.8. 2.62 Capital Life Assurance 

L Love Lane. London EG2V 7JJ. ni-646 S7«4: Next subscription day Sew. 8. 1. Angel Conn. ELCJL 


BulAhm. Seut.234.6 37.0*6 
CAGctun- Unilsk. 39.1 41.8 

(a) (0) Peaxl-Montagn T. Mgrs. Ld. 

3T-43, Tooley StrceL &K.1. 01-4B7 3276'8751 
P.£3LGromb Fd.*24.4 25.T+Q.1: 2.00 

f Acmm U n lt»i- . '24.4 25.7 +0.1. 2-00 
PAM. Income Fd. '24.7 26.0+0.1. 4.75 

Fearl-Muma2iiTBt'33.6 35.4' ■ 2.77 

Oenim. Lurtei... 35.1 36.9 +0.1 2.77 

(j) Pelican Units Admiuibirn. Ltd. 

2L Spring Cdns- UanchcstL-r. 66J-SS2 30M 
Pelican UniLs...... 52.6 54.6 +0.2 3.13 


INSURANCE, PROPERTY, BONDS 

§ Yield 95 

0772 32241 1 Abbe}' Life Assurance Co. Ltd. 

1-3 . Sl Paul's Churchyard. E-C.4. 248 8111 

AWwv Ei,. ^ept. 2-32.0 34.01 .. 1.65 

4.57 Abber Prop. A*26 111 A118.0: ....... 5^0 

J‘2® .-jelertire lov.SpriiSB.O 58.0 ' — 

JL • s 9 

2.79 Annuity Assurance Society Ltd. 

2.79 Annuity House. Twickenham. 01-807 4368 

I !® TotsIGr.Tn ve» Fd.' 27 * — 

Atlantic Assurance Co. Ltd. 

01-030 3368 


£ Yield % I 5 Yield % I $ Yield % 

Growth & Sec. life Ass. Soe. Ltd. Life Assur. Co. of Pennsylvania [Save and Prosper Group 
Halted House. W.1L 01-239 6166 

VG ip&uperFund. 1007.6 j — 

Guardian Assurance Co. Ltd. 


01-606 7070 


Extra In’ihe Univ 27.4 28.7 +0.^ 8.74 {Tyndall Managers Ulster Ltd. 


vEeylnvFdAugll. 114.3 


Royal Exchange. E.C J. 01-223 7101 

•Property BomL.; 113.8 116.8' — 

Hambro Life Assurance Limited 
77. Brook Street. WJ. 81-499 0831 

V Hambro Equity. 110.6 116.5! — 

•Property 96.0 101.7 — 

•Managed lav 103.2 108.7' — 

wManaued AiT ....103.8 109.4 — 

•Pen. PropL Cap— ' 97 -9 102.1 ...-.j — 

wPea. Prop. Aur..- 98^ 103.7 — 

VPen. Man. Cap... 105.2. 110.8' ...... — 

VPen, Man. Aw... 106.8 112.5 — 

Hearts of Oak Benefit Society 
Easton Road. London. N.W.L 01-387 5070 
Hearts irfUak 26.3 26.9' ' — 

j Hodge Life Assurance Co. Ltd. 

30, Windsor Place. Cardiff. Cardiff 47577 

VHoUse Buudfc 154.0 56.8 + 0.3 ' — 

VTkkentvr Fd 40.3 42.4 +0.6 


4. Gt. SL Helen's. London. E.C.3. 588 lTir 

01^38 2929 1 WnihnnOs 23.3 24.7 1 — 

992- . . — | V* Property Funda96.2 101.3' 


Plantation House. Fencbnrch SL. 9PEJ | r. ~ ™ 

61^78 I •"Htnibnnda 

L4COP rnita |927 


aso 


Prices on SepL 2. Next dealing SepL 9. 

1VL and G. Group I * Prtces on AafL ,s - NesT **»■ «=- 

Lee Hse.. London Wall. E.C 3 . 01-EO6 4333; Scot. Widows* Fnd-& Life Axs- Soc. 
79.41 


VRu’ment Sept. 2176.7 
vFraUTB’slOTS... 88.9 

vDo. 1977.-SS 97.1 

VPelP'an i3ept- 3,92.2 95.0 

Proverry Ang. 26. 102.9 108.0 




S ll 1 ! ,+4LSr '2.67 

on- Sept: 1 dealing' Sepf. A j ^ ta0;+ojl: a if 

^).The.£iiiuhtirgi Sec?;Co,Ltt|J (<j) London WaU 


.• - •L a elvilli'- Creel -'Edmbmxfc 3. 0B1-7S6 4831 

-:- *,.' _"2e.l.--2e'.-6!-f.Cl'’ 1,«* 

'-■SHilnconieFuiniSO^. '32.44+8^1 4-A4 

' .^riga^mLFbad . . . ■ 33;3 35-0- +B.3 , 0-03 

. fey EsnWem Fit THngniL.-Cp.- JAtL 
?jns>wiliu Avefine. JE^Ci'. * -. 08 m 
ife . 1 . . . 33-0 55 : 0 ; 4 *,J ; 3 L 56 . 


j L Ansel Court. S.CJ. .- 1)1-686 .7901 

UajiltaJ Prwrirj.,. 54-Z 97.4 + 0-3.1.83 

fistnort Fnorilj'.:.'3i.8 33.7uf+(J.3| 031 
SlnancW .Priority 61.5 fi5.6td +fl-8i .L54 
lio. r.\ctnmfU 63.9 67^ 4 0-3 1.64. 

:3jgh: Inc. Priority. 3 6.9 39.1. +0-4'..4.60 

fllcbliicAntland 30.3 . 32.1 +0.?. A6.1 
-•riL'niLA WaJI A. 27.9 ?9 ( 5+0.2. 2.44 

- - ' 3 -- 82.0 1-0.4 1.63 

2.64, 


subscription^ SepL 14. .' v V | ^ . ..Ve - 82-0; .1.6« 

■ StroAfiJipld.' Co lka« a a SS- A - SS.Qjri 1 


Portfolio Fund Managers Lid. f vtaorto*sSei* BdteBRTBv: Gty of Westminster Assurances 
10. Cbarterii'se Sq.. EC1AT 6JU. 03-751 0544 j Beirut 47131. 66. Horse ferry Road. &W.L 01-232 4477 

Putlfulh, Uapital..;73.B 70.6 -r LD 2-56 Ulster Fund. Dfctj 75.0 78.2 | 2.54 •Fkar Unit* -‘64.6 67.6 | 8.10 

Gnivtls u-ith lnnJ66.5 70.8-1.0 3.53 ■ Du. Accuru. | 77.0 80.2 i 2 64 vLdnBants Unita: 25.0 

(to (c) Practical Invest. Co. Ltd. ' «^'sepL =. 3 b. 9 M «*.« o.r . . 

Lon: Bne., Crntehed Friars. K/13. 623 8®C 1 \JJJ T5B Unit Trust Managers Ltd. v£pn-uhr><rl : nita56.0 27.0 — l- Imperial Life Bouse. GuDdford 71235 

1I2! : : iiflirt.SS^^.6 { ^4«i+ , 0.'r2 2 61 ^ 1 •.n\*n~tbr * ffeih 147.7 5!^ ' - ■ Norwich Union Insurance Group 

. ’■ • ^ '■ 1 161 Do. AiTum~... 36.8 3B.6j+o.4 2.61 Commercial Union Croup 

Pnjvimaai Lire Inrest. Co. Lli__. (a} Hambro Tst. Mgrs. Ld. *■ HelCT ' s ' ^ Undersiuft. e.c. 3. oicsa tsw 

Waring Stmt. Belfast. TeL 0232 35117 VariWeAn AeeUu, 32.18 ! I — 

ifciUlst'sHatn Gth.'33.2 35.4*0,40.1, 2.26 »«. Annuity Cttl 12.96 

(a) (0) Vavasseur Group Cornhfil Insurance Co. Ltd. 

3T-4S, Tooley Street. SJ5.L 01-407 8751 32, Cornhfil, E.CJ. 01^36 MID 

Capital Accum — 124.2 S&Oj ; 2.96 « Capital Auc.15...* 138.0 » 1 — 

iSI £g 


to. Sl Andrew Sq.. Edhibunth EH2 2YD 
•fnv'strP'ly Sprl 216.4 220.7. • — 

Standard Life Assurance Co. 

3. Ceorse SlreeL Edinburgh EH2 Sira. 
Unit tndun- Aug 10 93.6 ' 

Marine & Gen. Mutual Life Ass. Soc.j Target Life Assurance Co. Ltd. 

1. SL Svrithln's Lane. E.C.4. 01-623 8211 ! Chliteru Home. Oxford Bd. . Aylesbury am 

Eauiliuk lAun 10i 113.4 116.7- ■ — , PropBnnd Aix-um 104.0 .... _ 

^ ^ I Pro|i. Bi-n-1 Imeoi 101.0 — 

Nation Life Insurance Co. Ltd. 

Nation Hse.. Tcddiogton. Mdx. 01-077 8811 [ 15. .America Square. E.c.3. 

VXal ton Prp.Bdi. [£1.159 1.218 — | Ti id d B'ii'vt Svi>ro 133.0 140.0 

Capita] Cnh* 198.3 103.3 . 

Property Annuity 93.0 


.Trident Investors Life Assurance 

1 ,z . — 01-458 4511 


0272 32241 


100? Gannon Sl. Loadm. E.C.4. 91-06 0577 
Prolific- 62.0 65.3 +0.9 1 2.47 

(a) (b> (c) PrudntL Unit TsOigrs. 
Hnibom Bars, ECiN 2NH. oi-«5 9222 
Pnntemtaf -.91.5 96.0 +1.B. 2J1 


CV>(4tal Expansion' 33.9 
Cum monwoll h. .. '89.9 


; Llnv. TiT. roiM r; - i 'l03.4 106.0J ......' 1.03 1 Crusader Insurance Col Ltd 


(a) Rthchld. & Limits. Mgrs. Ltd. 

New Conn, SL.Swithm's Lane. Ldn., EC4 

-NewUt Ex'injiiTii'£112 L117 2*90 f E’V'nt'MGruTbFd^ issls i5I!o! Z^'. 2^08 Vincula Hse.. Tower PL. E.C.3. 01-638 SCSI 

Priee on Ang. IS. Next dealing Sept 15. , EMenlialMhufaU^S^ S6.0*d, 3.59 liiwt\tbPropAuj^|5a.4 53.2 j — 

<to (g) Save vdJTpro Group i j BSKlSLESSr^SS Id3 +lf aio Dominion-Uncoln Equity Assur. 

4. Cl. SL fiSS IW f ^ Aehier+tnetir32JS 34.0 -i-0.8 1^70 1«4. Ualtnvera St.. W.C.3. 91^38 3SS3 

leisure Fund 34,5 37.1+0.7 2.50 L'Ln G'lm Aug, 17 17L4 

Oil* 1 arn'l' 1 Bneiitj-.!. 29 !? Ilito+li' 2I54 ^ agJe S tar I° s ce. / Midlajd .Aatcc. 
OrtlLuduv 96.2 102.QU; +0.7 "" * "" ' 


Dealings 10 01-oo4 SS88 
iriAMutie Unliw.75.7 BL3nl+DJ 0.25 

CStfdtal... 32.7 34.7. + 0.2 1.66 

^riGnws tibannel. .151.7 56.5+0.1 1.06 

FkuiK'W S«e. Fd. 60.4 64 JJ 2.QQ 

General Unit*..... 38.7 4<X9*d +0.1 \5.Q1 
Tleld Uiilti.39.0 41J-4as 4.69-f 

lawam 54,1 36^98 + 0.2' 5^0 

lrmur*ni.+ c2-8 '•+0-8 ! 3-07 

invert rrwnt Trort 25.0 27.4 +0.4 " 1.97 

i.-lJspan G tb Fwd 30.0 53D .._ 0.36 

Trident V*ut>-....' . 66A . • +0-4. 2-15 


2.96! 


Pro)' Unit a Aug3l 36.9 
■•-wuhtnr Units rrL n 
n itufcter Augol 

! Internal]. Life Ins. Co. (U.K.) Ltd. 
Portland Hse.. Stag Place. Sm. 01-834 8171 
VDoverEquIlyUt.! £11.25 f-0.04! — 

*Do» er p-rty Uf .. 611.0 — 

Vltuver Ace'in L'L. 91.0 | ^....1 — 

•Dover Pen's Li. I 92.0 — 

vDoverAnn'ty Ut| 77.0 t— 1.0| — ^ 
Prices at SepL S. 

Investment Annuity Life Assur. 

9, Deroreax Conn, W.Ci S53 3807 

Uou Ind. Per. Fd.; 94.9 I \ — ■ 

Uno lmlFerFd.Ar 07.2 — J 

Lir«i Prop Puud...' 52.3 j ..._.i — J 

Irish Life Assurance Co. Lid. 

_ | II. Finsbury Square. E.C. 2. 82S 9TS5 

> Prc.pMD.l’Iewvv* I 114.8 120.31 — 

Investment Advisers: Hill Snmnel and Co. [ King & Shaxson Ltd. 


57.5 


_ | Tj-udaU 

' 13. Canymse Road. Bristol. 

Z j Noble Lowndes Annuities Ltd. j Bun.iFuii.iAug.if. lio.o } — 

. -.»**■* „ - „ . NLA Twr„ Addlacorabc Rd-. Cray. ttS 4353 1 1 Ibb “ 

Imperial Life Ass- Co._of Canada J nuSom^Wi-WiA 112.9 j - lB.K. lolil Z" = - 

3-vay Fund Augl£' 112.8 1 — 

5 SJ 5 ; 104 7 i SS'SSJrsr^rrB 5 - , tti 

N w hCottsAuglO- 104.7 |- InreBllnjfnt TptFd| 103i7 

(Old Broad SL Secs. Assur. Ltd. 

89. King Street, London. E.C. 2. 01+00 £1B1 J 
vMerJuv.Pty.Bdl 106.2 '+0.4. — i 


Honey Maker Fd.. 
l*ropeny Puud.... 


102.9 

106.6 


Prop. Equity & life Assce. Co- 

119. Crawford Sl, W1H 2AS. 81-486 0837 
vRMSilkFrcpB4*| 112.2 [ ] — 


(to (0) Westmtnster Hambro Tst ZhTunT.- « 

4L Bisbopccale. E.CJ2. - 0M88 5851 MMtandJuuiL,' 49 

i.airtial lAei-.) -46.3 48.9'+0,«] 2.04 l 


i.A|iiia1 

lucarr.e 

Financial 


MO, Wood Street E.Cfi. 01-C8 SOU 

7 51.0+0.8 3.08 

7 51.0+0.8, 3.08! 


+0,4] 2.04 , 

30.3 +0.1, 3.7& Ebor Phoenix Assurance 


... 28.5 

. ..132.2 33.9' 8.23131-32. King Sow*. £.02. 

Groutblnv.. ,72.4 76.4 +0.4; 2-51 A WU red B.1 Sept. £r 38.0 

UaiSaving Bonds 32.7223 | Sn'd'u ml Aug. Zb- 37^ 


51 CornMn. E.CJL 623 5433 

Bond Fund ' £108.95 :+2.45| — 

Next sub. day Sept. D. 

! Life £ Equity Assurance 

01-551 0092 133, Feflchureh Street. E.C.3. 01-623 TSo 

I - Sel.Inv.FdAns;iO|33.5 3&.CU .1 _ 

| - I del. An.Fd July]9tBa.O 54.51 I - 


NOTES 

5 Yield allows for all burins expenses. 
a Offered prices lnrlude all expenses, 
b Today's price, r Yield based an offer 
Property Growth Assur. Co. Lid. ! * ricc - d Esdmated. 0 Todays opening 
73. Brook Street. VT.l. 01-499 Jin iPrite. h Distribution free or r.K. 

vAb.Nt.PGtliBds 111.0 112.5 — ! tares. p'“Peneu Except where otlwnnse 

* Pro.Gtli. Ag.Bd* 507.5 517.5 — ; indicated. v Offered nnce includes all 

vPru’o"Gr*thBds. 129.8 132.5 expenses if buoght through managers. 

Excluding Becurmes profirs payment. 

x Offered price 
Includes all expenses cacepi agent’s enm- 


j Prudential Pensions Limited . , _ lnil . nrHl _ 
HoTbern Bare. EClN 2NH. 01-405 9222 f P 


Equity Fd. Aug. 18 £13.4^15.85 ... J - 
Fixed Inter Aug JS L10.2BC1D.BO .... — 

Propty.FtLAug.lZ £9^4 £10.25. ; - 

Reliance Mutual 

Taabndge Wells. Kent. 0522 22271 

•BolisnuePnip. Bd», 106.7 | | — 


mission. s Single premium insurance 
| bonds. 4 Share split. V ’i« of tax 
Ion capital sains. • Not authorised by 
the Board of Trade. i| Guernsey ylelft. 

; O Nor available : cxcbaocc rate did)* 
I tnlOes- 


' 


1 

I 

I 














22 


ERrnsa funds, etc (swj 


2 ’;pc Anns.' 23-^ 

3oc British Transport Stk. 1967-72 SB 





S*pc2«l 

I#lh (M 1 H >'4i W |% B >HW 1 «P. ■ 7ftMi 7PC 

ZndDb. 76V 7!i0CZnd!»."ao®. Bpe2nd 
OB... 88 u _ i; w 50 u 

xd S3 2*. 

' ff !KliMK. 
IfcZS pd.3 


90 09" ■« *n 
2:;pe Cons. Site. 27.^ A* I'n i« 


7i*pcDb. t 


4 pc Cons. Ln. 4 4. so '- ■>*; ,1 » U *a *t 
3'iiK Conversion Ln. 39 >i ><* ti* 


Slk. 197. 


5s «f 


Greenall WhlUer (ZSp) 1 67 6. 

7914 6 

' Greene King Sons 496a 500 JOB S 
lii „ , . Guinness (Arthur' Son (2Spt 175 5 

. - - iRpfl.i 9B<u ] 7 vncUnsec.Ln. BOt® BO* )•: 

6 pc Conversion 1972 .Re*) 100»« * j i °- ,nbCr - leV Bp ««= 3 

= 5oc Exchequer Ln. 197B-78 1 

J» 

• bOpc Exchequer Ln. 1972 101 'i* t 

- S';pc Exchequer Stk. 1976 99 Z7-64ths9 

- i>k* S Hr -is >i Si* 21 -64ths 

6J*PC Exchequer 1973 102'ia* 'U® 201 

>•: 2 

' 5 >ipc_ Funding Ln. 1970- SO 90U|« s, tg 

■ 5-‘*BC* Funding Ln, 1987-91 73t 4 
r 6 dc Funding Ln. 1993 74T® 3''tt?® SO 
-,U|**®_4U Ig >>«; jj h _i'l» _ , . . 

■n. 1989-87 87 a I; i B »* 


4. 


STOCK 
from the 



EXCHANGE 
Official List for Sept. 6 


61-pc 


: Funding Ln. 
II M Sq I, _ 


- 3’?pe- Funding Stk. 1899-2004 (Reg.) 47'*® 

• 'lo® 7<D t> Aa 'J 

-5'zpc Funding 1962-84 85** ■’* ! i At* 


:3pc Savings B&. S*965-75 (Reg.) 90! n© 
'» '« 09i*i# > 90* >8 'a ~*« ty »i t 90 _ 



i-BJipc Treasury Ln. 1 
fli*pc Treasury Ln. 1984-BB 102H 


SP.tS, *!, . I Highland Distilleries i20ot 170 
91 h* *2 u I Hlgsons Brew iZ5p> 120 1. 6'zacUnsec. 
Ln. xd 65 titO _ 

Honw Brew, xd 56>i 
Hull Brew. <25pl 178 5 
International Distillers Vintners (25p! 75 

Inverqordan Distillers (Hldos.) iZ5p> 34 
Mansfield 6329 

Marxian Thompson EwrjAH tSSpl 1199 
19 18 

Scottish Newcastle 465 2 6 8 70 4. 
S'jpcPf. 59ij . BpcIstDb. 1984-BB 74Ai 
4*. 6*jpcl stDb. 78!*. 7 I*PC1 StDB. 82 lj 

Sth. African (ROJO) BO. fi^pcPT. CR2; 
76<i 

Teacher (5Qp> 26610 
Tollemaehc'i Cobbold (50p) 135 
Temstin >25 p) ns 14 
Vanx Assoc d. 36B 9 S. 7PCLn.- 127 
Watnev Mann I25p> 13B 4<- 6Ai 5 
3'*scDb. 58. 4ltpcDB. 1978-83 651*0. 
TocDb. 781,9 Sj. lO'jptDb. 105':- flpc 
Ln. B4 

Whitbread A f25pl 87 > 6. S<2PC3rdPt. 
551. 4luKDb. 629. 6«iDcDb. 731 4. 
BVpcDb. 779 7. 7AipcDtL B5 I* 
7l,pcLn. 1995-99 771*:® b® 4* 

10'rpcLn. 1089 7** '* >a 
Whitbraad Invest. 2B5 
Wolverhampton Dudley <25 p) 153 
Young A £12'» 


10589 «>a 


is 


,-9 


CANALS & DOCKS (8) 


Bailey rc H.i <5 pi 3's 
F elixstowe Dock Rlv. .238 5 
Manchester Shin 3S0 
Milford SijpeDfa. 279 


8 ipc ,t Treasi|rY - Ln._ 1997 97 -'*1 7 » 

8 \ipc 7 Treasury ''' L n." 1*997 A 97i»:l* 

',9 fa L’h. -V is 8'* 

9pc Treasury Ln. 1994 lOZ^s >ie ■* U J ai 

Soc T^X L»* a S 

Bi, 9 'a BUi» f« »* 9'* 91 Bn « ->a 

Z'tpc Treasury Stk. iRag.i 27'; 9 -** 

3 dc Treasury 32M if|#; 

3’rpc Treasury 1977-BO (Reg.l B1*s >j hi 
'll 

3‘ipc Treasury 1979-81 (R*9.1 79-'Ki; ■■ 

! I# 81*1# 9': 9 Sa 9%1 *a 1 <I 

. SK Treaairv 1986-89 iRag.i 71*i»:19 *» 

- S'! pc* Treasury 2008-12 (Reg.) 6849 4't 

, i_. r* 3-‘, 4 ’j 

- 6 pc Treasury 1975 fReg.i 

6'jpc Treasury 1974 IReg.i 102 -'m 9 1 to 

Ape Victory BdS. IC50- £.100. £200. £500. 

i £1.000. £5.0001 994 4 "a 100_ 

3>:pc War Ln. 40i#;® *a 4 *ic 40 4 *i» 

British EiSctmlW ^ iBSb/? 3* 965»at 
-» *! i# -*4 SPu. Do. 1974-77 B8H9 7-'a 4, 

B 7-*« d|« 85ittl i*. 3 >:bc Do. 82': 4 -to 1 
!i«r 41 4 'a- 4 upc Do. 8649 54 6 'a: 

. S'i Ui« 

British Uaa 3^c 49 "s® 50>t#9 >a >w U 4. I 

Guar. 24 pc ilrish Land Act 1903) 9S\9 ! Ada (Hamax) (5pt 6':® 6 
■' of Scotland Hydro-Elec. Board 4pc 84 '«® Adams Gibbon (25p) 70 


h. 


COMMERCIAL, INDUST. (7,039) 
A— B 


A.A.H. «5p) 140 39 


A.B. Electronic (2|p* IQS 


5 A* 3>: 


A.D. lntematl. (2Spl 82'-i9 
A.P.V. Hldgs. 1500} 2459 
A.V.P. Inds. (40ol 114 Hi; IS 
A.W. (Secs.) (1 Op) 44 ** 31* 

Ahercom In vs, (ROJO) 1869 8 
Aberdare Hldgs. I25P1 1249 144 14 134 
Abcrn Services flop) 53 
Arrow (Engrs.} N-V A (25 p) 210 15 14 


Monday, September 6 12^61 i Thursday, September 2 

Friday. September 3 11,411 f Wednesday, September 1 

The list below gives the prices at which bargains done 
yesterday by members of the London Stock Exchange were 
recorded in the Stock Exchange Daily Official List- Members 
are not obliged to mark bargains except in special cases, and 
the list cannot, therefore, be regarded as a complete record, of 
prices at which business was done. 

Bargains arc recorded in the Official List up to 2.1a p.x n . 
only, but later transactions can be included In the following 
day's Official List. No indication is available as to whether a 


10.224 

10,108 


10,169 

10,078 


Tuesday, August 31 ... 

Friday, August 27 .... 

bargain represents a sale or purchase by members of the 
public. Markings are not necessarily in order of execution, and 
only, one bargain in any one security at any one price Is 
recorded. 

The number of dealings marked in each section follows the 
name of the section. Unless otherwise denoted Shares are £1 
folly paid and stock £100 fully paid. Stock Exchange securities 
are quoted in pounds and fractions of pounds or in new pence 
and fractions of new pence. 


ConEtructhms (25p) 849 
Con. 330 28 


31 


Northern Ireland 6i.-pcE.cheq. 779 


LNTERNATION'AL BK. STK. (3) 

FREE OF STAMP DUTY 

BpcStk. 104*, 4 

CORPN. & COUNTY— UJK. (163) 

FREE OF STAMP DUTY 


8-iPCLfl. xd 


British Steel 

British Sugar — — 

BriL Tar Prods. <l24Pi 34 
Brit. Tobacco tAusti tSAI) 9S9 
BrlL Tools Pressings (25p> 12 
Brft. Trimmings iHIdgi.i i2Spl 349 
BrlL Vending Jnds. (lop) 299 B 
Brittains 104ucDb. 97'; 

Britton (G. 8.1 Sons Afldgs.) (250) 

301. 14 

Brodbiouse U.i 2109 13 10 15 16 
Brocks Grp. tlOp* 1589 64 5 3 12 8 
Brooke flood Liebig B <25p> 76: 4 74. 
7pcLn- llBffl ij. 7!*ocLn. 024 1 ’, 
Brooks Veotl la Won Units ( 2 Qpi 569 99 
B 49 

Brown Tawse f 2 Spi 71 

Brown Bros. Albany (20p) xd 1629 4 3 

Brown (John! 1579 949 7 9 
Bryant Hides. <25pi 620 1 2 
Butloiioh Secs. ( 20 p) B 6 o 
Bulmcr Lumb (Hldgs .1 (20p> 364 
Banal Pulp Paper I25pi 79 34 94 80 
Burco Dean C25PI B2 4 1 30 794 
Burroughs Machines 3'jpcLn. 959 7. 54PC 
Ln. 37 4 

Burton Grp. I50pi 25Q 45 40. A N.-vtg. 
(50 di 2379 AS 38 43 7 4. Wrnts. 1 25 
1 64 4. 7pcLn. 804 
Burv Masco < Hldgs. i «25pl SO 
Business Computers (TOpi 45 
Butter Machine Tool SpcPr. 33419 
! Beilin's tap) 19<* 4 GpcPI. 709 70 


English China Clays t25Bi 1019 49 3i, 2 
14 4 I'.*! 3. 7 UpeDb. 82 „ 

English Electric 3**PcPt. 399. 7pcPf. 729 

?PCDb. 781, 

Erlth (25pi 82 


Eucalyptus Pulp Mills 237 
- rrles (5pi 158 


'* 9 5 : 


European Fer 

Eva inds. >Spl 260 4 •« Si. 

Ever Ready (Gt. Britain! t25pi 228 
Exchange Telegraph (Hldgs. <25pi 147 5 
Expanded Metal (25pi 107 4 9 B 7 


F.M.C. (25 pi 764 7 4 6 7 
I.PA Construction Grp. (25pl 24 24 
Fafrb.il m Lawson (2SPJ 169 4 
Falrclougft vLeonardi (25 p) 265 7 3 
Falrdafe Textiles (5pi.19 1 B 4 
Falrey t50ni 2209 6 30 2B 7 
Fairfax Jersey Grp. « 10 pi 75 6 
Falrvlew Esti. CtOpt 66 ® 6 Sb 
Farmer (Johni rzspi 1009 1 
Famed Electron les t20pt 202 
Fenner Q. H.i iHIdos-i (25pi 1559 3 4 
Ferranti 7 pcPf. 6141 
Ferro Metal Chem. Con. 1 2 SPI 77 
Fine Art Devpt, 1 S 01 359 6 4 
Finlay Uamosi 260 

FHrii Cleveland (20pi 1309 29. 64pcPf. 

F, ^£ nS T^l 4 ®aL 9 l 7 2 Jl 44PC1SJML 
Db 799. 54pcUns-Ln. 5749 
Fitch L avail < 20 oi 94® 6 • “■ - 

I Fipvei (Sidnevi < 20 pi 63 5 


194 10 . 

704. 7ii p cl n 


24 7 64 


Butterfield -Harvey (25pi 30 49 1. 5'UKPf. 
xd 38 

Butterfey Eng. Inds. <10p) xd 8319 4l<0 
Bydand <25pi 309 289 


London County 3pc 31 '•‘9^2- 5pc 754. 


540C 1977-81 B2 4 2>» 4. 5 ilK 

1982-84 784. S4PC 1985-87 784 6 . 
Soc 1976-79 88 74. 6 pc 1972 1004 
100 99l’i S . 61 , pc 1974 9949 &X& 

- 4 9. 64pc 1968-90 84 

'CDrp- London 64pc 1980-82 SB -'*9 9>*9 

- N. 94pc IDS 4 

Greater London fiijpc 954- B4pc 1976 
9S'S|cO 7 6 V 64PC 1990-92 814 
>*. 74dc 98'lieO >«9 4 4 4 
Ayr 4 pc 974 6 ><pc 93 

Barking _7 *,pc 994 4 


764 


Belfast 34PC 97 64PC 

- Birkenhead 7 pc ggi, 

- Birmingham Carp. 24pe 254, 3-**PC 97 *« 

V 5‘iPC 92 6 pc 94'%. E'.ec 
98"s® 'a. /■'jnc 98., ■'« 9. 9'<pc 1054 


C— D 


Bootle 6 ’.-PC 100'% 'i b 

Brighton 2'<pc 81 

Bristol 3 >iPcDb. 36. Spc 98-*a9- 64pc 
1971-72 1001(9. 61-PC 797SJ7 94J, 

4. 7pc 984® 4 *« 

Bucks. County Council 64 pc 1004 9pc 
1034® 

Camden B4 pc 97 V gpc 1054 
Cardlll 7pc 93»rf) 4 
Cheltenham 3pc 99 'a 
Coventry Spc 91 4 
Derby 24PC 85 4®. 5'*PC 88 >1 

Derbyshire County 64PC 994® 'it® 
Dunbarton 94 pc 1084 
Edinburgh 640 c 914 1 4 
Essex 34PC 97>;« f, 6 ® 17^®. 

5 '.PC 98® 'li.® 


C.B.R. Jersey (Hldgs.) rrOp) 20 
C.CL. Systems tIOPi 324® 84 40 394 
9 5 41 38 

C.G&B. Hldgs- HOP) 32® 

Cadbury Schweppes 425p1 884 74 71 8. 
5oc1StPf. 52. 74ocLn. 884 
Caflyns 1 50 pi 122 . 

Caister Grp. (10 p) 44® 

CalQr Gas Hldfl. 7pcDb. 724® 

Camden Grp. OOpi 33® 24 4 
Campari HOP! 118® 17® 18 174 
Cam rex (Hlcfgs.1 <20p* 166 5 
Canning Town Glass Whs. (2Spi 534 5 A 


Glasgow 94 pc 1074 

ershlre 54pc 824 ® 


B ioucestei- 

ampshlrc 6 ';pc 954® 
astinns 2 4 pc 85 - 4 ® 
Hertfordshire 54 pc 794® 

* 1977 94 4. Do. 1985-87 B5fi 
Huddersfield S'*pc 904 
.Hull 24PC 1970-75 854® 

.‘Kent 6 >;pc 934 3 
Leeds 7.4qc 99® 4 4 84® 


944. 


Liverpool SijpcStk. 354. 

- 92 

. Middlesex 6 4 pc 93'-® >■ 

1 Newcastle-upon-Tyne 6 pc 

.; Northampton Bpc ;£30 Dd.1 304. 

' nd. 1 1 oo-*8 

» Nottingham 9 4nc 1094. floe 

- 11 -'it ® 1 12 4 in, 124 

-1 Plymouth 64 pc 9541 
.-Southampton 6pc 1973 984® 
Sunderland 5 .jpc A34®. S'jpc 
Surrey Bpc B6'*. 64pc 99V® 
Swansea 64PC B9 
Wakefield 2' : pc 994 ,- 
Warwiclu.llre 6pc 964® 

West Brom, S4pC B4 
W. Riding 54pc 944® 
Westminster 74pt 984 

SHORT-DATED BONDS 


Adams Butter (10o) 22 4 5 
j Adepton (20p) 109® 9 8. 

1190. New xd 1180 
I Advance Electronics >250} 138 
] A dvrest USD) 147® 8 9 
1 Aorlallte '25 p) 86 44 4 34: 

Aeronautical Genl. Instruments (25p) 35 
African Expiosivos Chem. Inds. 5t:PcPr. 

<R2j 541® 3 : so: 

Alrfix Inds. N-V (ZOp) S6® 8 
Albion i20p) 22® 

Albrlaht Wilson *25 pi xd 254® 6 4 4 
7 64 

Alcan Aluminium (n.n.v.1 937p® 

Alcan Aluminium (U.K.) Spcui. 94 
Alexanders Hldgs (5 p) 124® 13 124 
Allen (Edgar! 2501 441 _ 

Allen CJ. J.i 7 ; ’Pc2ndPl 62; 

Alliance Alders Paoer HOP) 194 t* 19 
Allied Colloids Mlg. <10 d) 154® 28 30 
Aff'erf English Poteries (2 Sd) 37 © 

A'lled insulators (25p) 21® 204 14. 6pc 
Pf. 43t« 

I Allied Polymer New 774 8 4 9’i 
Allied Suppliers (50P) 253® 3 5 6 2 7. 

6ecLn. xd 70r® 

Allied Textile (25oi 81* 

Allspeeds Hldgs. i25p) 404® 2 
Amalfl’d Metal 1440 G 3 
Amalg’d Power Eng g (ZSp) 41 40 

Amalg'd Stares 'Spl 4® 

Amsig'd Transport Services (Sp) 6® 6 54 

Amlv £roup U5pi 91® 904® 5 4 3 54 
4:- 34. 74pcln. 634 . 

Anchor Chemical (25p> #1 

Anderson Minor 87 _ 

Anderron.Farca Indus. (25p! 92 1. 6 4 PC 

Ln 54<-® 

Anglian Food Groun H0p> 44® 4 B S 
Anglo-Swiss Hldgs. *25p! 63 S 4 
Anglo- Transvaal Indus. (R0.5QI 59 
Annfield Hldgs. <5 p> 10-’*® 12 '« 11 U 4 
7* 12 1 

Apoleyard Group (25 p> 90 'r® 

J Aquascutuqi A i5pi 314® 1 
* Arbiter Weston iZSpi 32® 34 

i Arm It age Shanks i25pi 90® _ 

64p e iwi-! 

•Ashe Chemical t5p1 xd 40i<® 4 ! ‘ J 0pi ,2 3„1_*: 

{ Aspro- Nicholas 54 pcPI. 54® 

'Assoc. Biscuit Manftrs. 310® 13. A 
278® 4®. fipcDb. xd 754® 4JO. 74pc 


Folkcs fj.i 

83 


l.c I. Xd 3274© 5 4 3 61 441 31 
41 7 6 2: 9 64 541 8. 4-**pcLn. 
90 >i® 90 V 1 901. S4ocLn. 594® 9 
841 94. 7‘*PCUi. 81 4J® 24® 149 2 
4 14 24 4. 64pd.ii. 904® 1. BpcLn. 
874 4 8. 104pcLn. 1094 10 
Imp. MetxJ Inds. £25 p) 

754 

Imp. Tobacco Group (25p) 91 904 14 
2 904;. 4 pc 68140 V 4 9. 6.BncLn. 
754 4. 7-SocLn. 804®- I* BO. lOpcUl. 
106® U. 1 0.SocLn. 1081]® 9 ■« 84 
Indetton Lamberts (25P) xd 570 
Industl. Contract Cleaners (lOpi 20 1 
Ingram (H i (10 d) 105 6 
Initial Services (25pl 70. PneLn. 77 
Intnln. Combustion Africa (ROJO) 12 44 
Intnl. CompresEod Air Corp. (25p) 139® 
414 40 1 

Intnl. Computers CHIdgs.I 10 6 5 8 7 9. 
6 pcDb. 1 983-88 61. 

Intnl. Nickel of Canada (n.p-v.) £1641® 
40 °I6® V 

Intnl. Paint 124; 9. 8'nxln. xd 7841 
Intnl. Publlshlnfi Corp. 3 Pc DO. 524. 44 
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Mertorv" Insurance (Hldgs. t (SOp)~-1i5?y-^ 

Ml net Hldai- C20p) 343 ' 

Pearl Assur. (5p; xd 277® 80 5, ■■ • 

Phoenix' Assur. (2Sv* 255® 

Price Forbes (Hldgs-i rasphxd 2«® 2 ■ 
Provident. Life Asw London B f tNon ; i 
J. C25p* 770* . 

t-* .«v) 

, wit 

Sedgwick CoIBpS (HldOS.1 «OP» 221^,« ' 
StWJlcgreen InsuranTOf HWflt C25pl . 33 
Steruiouse Hldgs. (25 pi. BD 79 ■ .; ... - 

Sun ■ Alliance London- Insurance 494 

1,90 5 6. B'spcLn. 77 . 

Sua Lite Aisur. (5o> 162® 4 3.2 4 r 

Trade Indemnity 436® . ■ . • 

Wigham^RichardSon Beringtons (25p> • . ; 

6; -9t 30 28 =■■■ • fr - ■ 

- INVESTMENT TRUSTS (SSS- - ; .. - 

JVberdew Tst (25p) 185. 4 pcPC xd 5' 

Alisa C25P1 105® 44 

Alliance, invest. 425pi-197 ~ 

Alliance Tst. (25pi xd 219 204 20 
AltBamt Inc. Shfc CSOpi 104 .4- C... - . 

Shi. 'iWol 249 ... 

Ambrose .Inc., SOS- <25p> 35 . 

American Tsfc- <25 p» -276 5:- 9 
2B8 ‘ a • yo- ■ ■ 

Anglo American Secs. (25p> 9Bij®. 

UnsXn 1024 ' ■ - , 

Anglo- Scottish Inv-.Tst, (25o).,60 . 

AshtMMirne Invests-. (25 n) 45' . 

Ashdown (25P) 132® 4® 3. 44pcUm 

1031; 


f 




it'. 


Atlas Electric Gen. Tst. (25o) 146 .4 
Bankers' --1 rW. TSL ;<25 b> 11.50^17®;— 


' A S l '-* tU "LKL 0r V c ^ ,n /* 4 = :BeOb - 15,77-82 ;BSR J25n) 358® 9ft 73 6 7 .5 4 


Constable Hart *2Spi 3>© 4.;o 


14®. 5pcDb. 65© 4® 5' 

^COMMON WEALTH GOAT. AND 
- PROVINCIAL SECURITIES (56) 

.■REGISTERED AND INSCRIBED STOCKS 
Australia (Com. of 2<:pc 86 L. 3'*oc 90'* 
' J*. S'jpc 1976-79 864 H. Do. 1977-80 
* 84-'s. Spc 1974-76 95-l*C. Bpc 1972 99-\>® 

. 

Ceylon 4nc BO "s 

East Africa High Comm. 5';PC 704 
-New Zealand 3pc 7B<:. 4pc 784. 4Loc 
951*® Ui*. 5oe 101 %. 5’jPC 78V 5 4 PC 
951^14® 6® 6 l:id '* ■«. 6nc 197B-80 
85'*® 4. Do. 1972 100'*® "itf 4. Bpc 

, 1975-76 93®. 7»*0C B3. 74PC 89!»; r* 
'Northern Rhodesia 4pc 84. Spc 66 
.Nyasaland 4pc 834 4t*. . 5 pc_654 


1 73 


I Bjn iiaDW 7W 1 Jr w 1 J ** 

BTR Luvland Industries *25PI B5 44 
Baogertdge Brick (25p) 45 
Baird 'Hugh) Son* iSp) 13 12t« ij 
B aird (William) 128 9 
Baker Perkins Hldos. (50p> 63 4 
Bamberger* (25t>i 68. Do. New 68 
Banbury Buildings Hldgs. ISp) 44 3 
Bank ^Commercial Hldgs. (lOpi 134 144 , CosaK 

Bank Bridge Securities (5p) 404® 14. 

I Do. New 414:® ‘j!® 1® 4 3 
Barclay Securities HOp) 1364 6 7. 9pc 
U ns.Ln. 94. 104pePtly.Cnv.Uns.Ln. 11B 
Bardolin (10p) 264® 7';J® 7SO 7 64 6 
Barlow Rand 1 RO.IQ 1 155 
Barr (A G.i (25 01 166® 72® 

Barrow HeDfaurn Gale (2Sp) xd 127® 8 7. 
lOncPf. 87®. 104pcUns.Ln. 884® 9 

B'i 


cook Watts :25P) 1CP* 

illlam “ 


* Southern Rhodesia 2 '.'PC 45® 6 5 30 48 9. ; Barrv Staines IipcLn. 1004® 100 
34PC 1967-69 SO* 3 4PC 1980-85 £39®. | Barton Son? (25ol xd 710 2 3 


. Qijp cSlk. 1977-82 £390 41. 44pc 1987 
1992 £39®. Bpc 1976-79 55. 6pC 1978- 
1981 55 


FOREIGN STKS., BDS-, ETC (7) 

COUPONS PAYABLE IN LONDON 


*lreiand 'Tteo. oti 9‘*pc 10UO '*® 
•Japan 4pcLn. (Bittacedi 80® SU.S.160® 
•Peruvian Inv. Fin. 6ncOb. 44 
•Roumanla 4pcLn 1922 'Brit. lH-> 94 


U.K. AND COMMONWEALTH 
RAILWAYS (9) 


10 


Gestetner Hldgs. A <25pi 2000 1® 199 
201 3 

Gibbons Dudley iZSd. 88 
G*bbcms *S.i (25 p* 400'40 
Gill Duffus (25pi 143 
Glanfield 5acurit.es 74 pcPJ. 315 
Glass beta' Hldgs. HOpi 94® S-- 
Glaxo Gp. (50m 416 19 17 15 9t I0: 13 
12 20 10 a 24 11 22 20 : , 

G'osspp 'W. and J ' *25oi 67 6 

^ .Glovers iChoms.* <25p) 120 19 

Costa In (Richard) (25p) 214 9 IT 15 Glynwed i2Sp< 175 : 5: 7 5. SpcLn. *d 
16 20 10 12 17 1 132-;:® 304 3 30. lO-UPCLn. xq 104*1.0 

Court Bros. rF or rushers’ Non.Vtg. A (25pj 3 

216 ; Goblin <BVC IZSpi 430 3 

Court Hotels (London; flOp» 78 80 Godfrey's *5 p) 244 

CourtauldS I25pl 1304© 40 3 1 2 t:-i Goldberg (A.I Sons (25p: 114® 


Cook 1 William] ions rSheffieldl C20pl 43 
j Coooer iFnedcrick] :Hldgs.l lOpi 37 
• Cooper Industries tlQpi 234 9 
I Cone Allman International ;sol 450 4':® 
. 6 Si 64. 74RcUnsec.Ln. 6740 
■ Coran 1 N .1 1 S 1 . Margaret) iZ5p; 19 
Coral 1 J .1 Hpld'uqs -U>p) 1354-0 9 40 
Cory Horace) (Spl 15 
(25p) 564 7 

214 9 11 15 


*25pl 

I25R) 


xd 57® 7 


Kinloch (Pvsn. Mcnnts.i 
1 5. 84pcUns.Ln. 854 
Kirkstall Forge Engrng. 

, 8 

Kitchen 1 Robert > Taylor CIOpi 66 
Kwlk Save Discount Go. (10o> 2170 


16 


L— M 


*'•: 304 It. 7pcDb. 791*:© ^® 4S BO ; Golden Egg Gp. *Spl 1150 17® 17 IB I 
79V. 7i*ocUnsec.Ln. 77I.M1 ff** 9. 15.'. 7>.PcLn. 148 

7hpcDb. 834 **- 7!*pcUnsec.Ln. 7940 ! Gomme Hldgs. <25oi 1 65*.0 8 


LRC Inti. 1 1 Dpi 123 l- 4 
Ladbrokc Gp. i'25pi 258 9 5 62 3 60 
Ladles Pride Outerwear *2opi 74 
Laing (Johni and Son (25pi 127. Do. A 
<25ol 128*0 7 

La.rd Gp. «25 pi 28 4 74 7. 6>*pcOb. 

63® 

Lake and Ell.ot (SOpi 105 ... „ , . 

L |™.» n Indust. (25 p) 88® 904 90 I 894 j Pleas urama (So) _42'i 3_2__1t* 4 


^arvinion f5fr LJntf&Ayi r25si 182 
Parsons <F. J., OOp) 52 11 , - 

Palerswj 1 R .1 sons (2Sp) 61 
Paul (W. H.i (25p) 28 6 
Pauls Whiles (25pl 40 39 l. 

Peak Trailers ilOni 464 7 8 
Pearson Longman IZSpi 150® 49® SOI,® 
54 3 1 2 4 2l; 50 4 14. BocLn. BO® 
Pearson <5.1 Son (2Spl 251® SO® 4 
Peck 'Joseph; fZ5o> 3 ji-? 

Peerage or Birmingham HOpi 19 20. 184 

P ^.n« H * tterslev (25 "' 348®- 7peLn! 

lOuffl 

Pemberton Group MOP' xd 21 
1 Penguin Publishing (20 pi 400 
Perk in -Elmer dpcLn. 92 
Perkins i Dorothy) t25pr 152 4 1 50 3 
J Permall HOp) 14 13>* 

! p hh‘P| s l-amp Hldg. iBearcrt (Fls.lOi 5600 

PSfflpS Finance 54pcLn. 77® 81 79w 80 
FhllNos Patents 1S7® 61 ® 56® 60 3 2 

Photax l London! <2501 xd 40 
Photooia Internatl. (25p! xd 80© 50 1 
Piccadilly Estates Hotels (lOpi 154 
Pickering ildgari (Blackburn) (lOpi 146 
4 5 

Pickles 'William) riopi lOl* 94 10. A 
(10P* 94. 51-ncPf. 42 
PHro Hldgs. (20 ri xd 330. A (ZOp) xd 
332® 22 

Pilklnpton Brothers 307® 

Pirtard (C W.i New 66 
Plastic Construction* HOP* 78 
Ploxton's 'Scarborough! 125 pi 114 


20'.S® 4;® 20 191* »*' • 
Truecon izspi 16':®_174 


Trust Jtousfts Fort* C 2 S 01 12B4 74 8 7 

1 pci StDb. 


aspe. 

4. 10.5 pc 


Courtney Pope (Hidfls.j (20o) 70© 2 ' Grampian Hldgs. (25 di ff S4-: i Lancaster rnm 'no... 

Cowan de Grow C10o) «d 74. A (TOp) Granada Gp. A *25 p) 378 82. 4* : Dc1stPf. 70 M 8 : B “ Engrng. i25pi ^71 


xd 72 70 
Cowllshaw walker (So) 7'* 

Cox (H.) Sons iPlant Hire) 84ecUnsec. 
Ln. xd 33 

Crabtree Elec, tadactrle* JSOp! 

Crane Frnehauf Trailers (TOp; 

■ -E’l 84 

Cranieigh Group '20 d) 8'* 

I Crest Homes "I Op) 155® 

1 Croda tnternaaonal ^ZSol 3481 
CrosAelda Calthrcp_ :25 p< 444 4 34 5 


150 

654 


Bassett (Geo.i Hldos. C2Spi 108® 11 
12. BPtCnv. Uns.Ln. xd 104 
Bath Portland Grp. (25 r< 34 4 4 3 4 . 6 Spc 
D b. 70 '?®. 7 4 pcC 1 w.Uns.Ln. 67 

Baxter Fell i2Sp] 103 5 6 4 
Baxters * Butchers) *25 p) 88 7 
Beales (Johni Assoc. Cds. (20pi 30 
Bear Brand *25 p! 174 16 17 
Beattie 'James 1 A (Rest. Vtg.) (2Sp) 92 

«25p* 77 Bs.if&nsnaswv* «• i 4 

j Beeiliam Grp. (25p) 323J® 6i- 44 2! 6 | Crowm House* rUhO* 39 4 i 9 40 394 

j id.'i. ' Sp ’ 7: - 

I Beech wood Construe) ion (iflp; 141 40 I 471 .®. 

1 Beeston Bailer (25 p 1 31® ; Cravdex 

I Bellaml Knitwear hop) 32® ; Crystoia 

I Benson's Hosiery (Hldos.) HOo) 34® 4ttp Coiter 
; 4 4 5. lOpcLn. 24'r® 5 1 Currys 

lAntolMusta (Chlli; Bolivia Consd- 14. Spc [ Systems t20o) 1410 6 ® I Group ddprijO^'.O 6 54. 

Ben tails (IQp! 87® 8 90 89 1 _(1 Bp> 35® 


45® 

Grand 


Metropolitan Hotels «0p» _ 200® | L %°5“ 2 "ggj-/ ^O® 1 31>s 


424 3 


i | agL;’ Z 10KLn! 9 ?7»® 7;<f A \ BSBfiSS? 6 

> Rattan Warehouses *25o) 273,® 2® 3 5 ,\SSTSSe 'M;* JOEL# 
: 2 ; 6 

j Great Universal Stores i25pi vd 445® 40®. _ 64:® 


Lead and Alloys (Hides. V (25 p' 156® 3 
‘■£ J .o^indust, Gp. (50pi 120® 18. 7pcPf. 


! a ! sbme -®' « Am 


7pe 


i Greaves Organisat-on UOp) *d 130 
1 Green- Chemicals Hldos. <25P' SB® 74 


Green's Economiser Go. 144 
. Greenwood Bat lev iSOp) 440 3 5 


i Heir I Deration i2Sp* »d 79® 9 7 8'- 
. Leeds_ Assets ZSpi 136® ao 36 41 37 
lO'rtxUns.Ln. 165®. Do. Now 


•Algoma Central fily. <5C2i 390® 
•Canadian Pacific iRcc. Mkg. Nmti iSC25 
►. £3)4® ',® 24 1 %. 4ocPerp.Db. £41’* 


FOREIGN RAILWAYS (3) 


. Pt. 33 *.4 
*5an Paulo (Brazilian) il5o) 20® 



D(L A tSpi 


98 103 IDO 
03 100 99 


Plessev *50 pi 128® 4 30 28 9 4 7 
Plvsu MOd) 95 

Polly Peck tHIdpu) (100) 31 4 
Pontln'9 *T Dpi 26V® ',© 7* t* 7. 

LO. 107 54 : 

Portals Hldgs. BpcLn. 134 

Porter Lancastrian flOpr 19 

Powell DuBryn *50o> M'hfi 4 4 345 4 

Power Tool Specialists (lOp) 40 

Pratt (F.i Enprq. Cpn. (25p) 56 

Press *Wm.l Son (Sol 57® 84 74 8 9 4 

Prestige Grp. (25u) 175 6 

Clarke (25pl 103 

.... ard Cleaners (Mldos.l *5p> 43 4 
Propnetors Hays Wharf 337 1 41 4 40 
3 38. 6prpf. 601,40 T- 
Provident Clot hind Supply (25pl 261 60 
Pullman (R. J.) (Spl 104 3 4 < 2 J? 5 


9. Option Warrants 84 . 

821* 4. -5.75PCLB. 121- 1 

Db. 1091. 

Tnittnt (2501 xd 165® 9® 75 70 2 4 
Tube Invest. 4510 500 4 8 SO 1 2 4 
47i G. 5'jpcLn. xd. 74®. -BUpcfcR. 

Tuiketh -Grn. *2Sp> 8® 

Tunnel Cement B >50pi 181 80 
Turner Newell 145i® 4'j:® 504 1 ' 491* 
9^ 52 SO 2 4 48 501. lOtiPCUt. xtf 

Turner Manufacturing (25pV 71® 70i, 
Turriff Construction f25pi 43 5 . - • 

Twvfords Hides- i25p) H6® 174® ^0 1 
284 9 4 304 28 31 4 - - . 


U.K. Optical Industrial Hldgs. (25p».B7® 
94 100 9B4- New 99 ■ 

Ulster Television A (25pi 37 
Ultra Electronic (Hldgs.) <2Spi 25. 

Unlflex Furniture nOp) 11 . 

Unlgate <25n) 1284® 84 71- 7 9 514. 

7 VpcDb 861*. 6'iPCLn. 68»® 8 »t 4 94 
Unilever (2Sp) 334® 52® 24® 20 4 6 5. 
14 24 3 4 4 4. . 3V«JCDb- xd B3t. 4pc. 
Db. xd 69 ^ SttocDb. xd 7QJ*. s<aPCLn. 
f 's®_i*».. 7«*PCLH. 82® 410 34. 3 


24f 3i« 1 * 

Unilever (NY.I sFI.12) 104® 4.4 
Union Interptf. 7pePf 66® S4M • 

Utd. Biscuits (Hldgs. > (50pJ 225® 64 5 
6 4. But Do. 884 •* . . 

Utd. Bulfdms M archants (23 pi 134>i8'2|t 

Utd. Carriers (lOpi 79® 5 
Utd. City Merchants CIOpi 33® 4 2 
Utd. Drapery Storas'(25p) .1361.-: 84 74- 
Z- . Nfw GUdcLu. S5t* 

Utd. Engineering Inds. HOp) 294 30 
utd. Gas Ind. (2501 754 ® 

Utd Guarantee 'HMss.) *5o) 7 
Utd. Lndustelal- (lOp) 18 >* 

Utd. Scientific Hldgs. (25oi 644 
Universal Grinding C25p) IO 41 -® 5 ® u 
Universal Underwear (fop) 56'^S 

a op ’ 8: 7l * '* 


jFaws Asphatte i25pi .14 18 10 
’54 15 7 **pcDU. 62® 

Vale (Thomas) 5ons I25PJ 75 9 

Pnrle Bros. Hldg». (20pVl89® 91 90 3 2 I S' 4 © 24 

Pye Hides. Opt. Certs. (Reg) 164 17 l a?ggf d .J*P« ^ 

Pve Cambridee 6'*pcDb. 76® X? 1 ?*®?* ' 2 Sd; xd 44 3 1 ' 


BOy Kail Tst. (50p)';t90®.85« '7®. 6S jt ain 
Berry Tst. . (ZS p) S3 t* • “* , - r ** ‘ ^ 

Birmingham Dist- tnv.'Tst 44pcOb- 6«^r, ;:■.*■ 

Biahoosgate Prop.' Gen,. Invests. 173®-,__, . ' • 

Brshoosgote Tst- (25pl.-lBO® . 

Boeder Southern stockholders Tst. ( 

. 284®. Cony. Ort. Clss. «153p) 87 -. 

Bridgend lev- Tst. flop) 774® BJ - 
4 .79. 7 J 4 PcUm.Cn. (I0pt xd 41 ’2i. 

Brit. American Geo- Tst. (2 5p) 58. 

UnsXn. 95 4 • ■ 

Brit. Assets -Tst. 125B) «2_1.:‘j. .ABs* 
xd SO® 4B4. ' SpcCmryJub.Ln. 1654 -• 

Brit.. Australian tnv. Tfit. (25pV 222*0 . 

Brit. I qd nsx. Gen. Dtd. (Z3pf >94. t-v-. ■■ 

UhS-Ln. HQ's® 12. •• 

Brit--. Inv. Tte.- t25p).tE7® 71® 4i® 




^7Q.68'. 


BrlL, Tsies-rGehr ■ RH5P) ■ 124- ■' • 
Broadstone- 44pc U iu-Ln. 1084® 
C-L.R.P. (25»f 1104® . - 


i- 


Cable Tst. (ZSp) 14? 6 74 8- 5pSJ2 r ~ 

Cables- Inv. -Tst. ■ 6pcDb. 704 
Cannon Scrfiet (1 Qp;. 454±A® 6 4 7 
94pcParttyCnvJJnS.Ln. Ill® 

Capital National -'(25d) -11D. 

1.10 4. B I25p),.T09. Do. 

Cardinal- Dtd. (25p) TS1® 49 
Carl id 44actnr.Uns.Ln. 99 4 
Cedar (25p«-122 3 ■ 

Channel Islands- mt Income 99. . 

300 


Charter Tst. Agency RSp) 53 
City Commercial Incc ' 



la) Income (25n; 26. Cat 

18S8T91 4 " ' - 

Caverlwuir 1 50 o' 724 3 r • * ' 
Clydesdale (25 p) 82. . 8 (25p! 91* 1 
Consolldared ■ Dtd. qSpt 169- - - 

Continental Industrial (25W 192 . 
Continental Union (25p) 94® A". '. • 
Debenture Cnn. (25pl 1084® 8® 94'- 


r- 


:y.; 


.Sr VpcBO. 1990-94 SJ^J 




Derby Tst. Incomo li. _ 

Direct Spanish Toleoraoh (23 p) 181®..'^, 
Dualvest Income CSDn) 64 . 

Edinburgh Dundee (25m 1434 S_ 
Edinburgh Inv. TiL -DTd. 206 40.-3*® L. 

Embankment C£5nl . 34 ®' . •’ // 

English Intnl. f2Sn» BR® 4 ■ - 
Equity Consort ITS. Dtd. (500) 84ds. 
Equity -income Tsti (50pt 174® SO’Z' ; 
First Scott. American (25 p> w-.-ii'. 
Flr« Union General (R0251 Klj5!l 
Flag ra5ai xd 71^ -T04PCDb. 

Fore! on Cot. Inv. (25pi -1504 4*'.»V 
Frontier Growth Fund flop) 80®,--_i;J 
Fund! men Cap. Shs. '3SB® 70" 

Genera' Consd7 (25PI.68® 8 _ . 

General Foods (2Sp> 1134- 1 Ow.Ord.f- ^*-4 

GencrtU Iiiv. Ttrustee* (25pt jaflSlH 
-4'iPCPt. 44®. . . M 




Btntlmj I25p) 18'rO 19*: 


•BANKS & DISCOUNT COS. (4®j) j S«riSord e ||f n w\) IC (25pi n i20 B y'9i: ® 9 1_ 21 i Daieholnte (TOP! 26 ':. B'.pcLn. 68® 


Cuthbert (R. G-l HOpi 560 4 


Guest Keen Nettletoids 3970 B 401 399 | Lcuicv Products isoi ss 
400 397. 6^pc,Ln. '70®.... . , Lctraiet HOpi 42'; 1 2 

Guest Keen Ncniefoids (U.K.. io: : pcDbs. i Lewis^ and Peat A 


Q — R S 


5 30 4 


J Allied Irish Bfc*. 515© 20 I Beery Wiggins l2Sp) 40® 394*9' 40 334 Dallas (John E.i i25pj 79 

•Arbuthnot.. Latham Hides. 290® (Berwick Timpo 192 BB __ , Danish 


, 109': 

l Gun.-i lA.) '.Hldgs. 

' 50 


..2SP1 xd 1 54®. Wrntfi. j Lewis SpclstPf. 4B®. 


N-vtg. I25pi 165 1 


i Australia New Zealand Bkg. Grp. 253 48 I Best May (TOdI 70 T 88 


lSA2' 


•55 7 4 50 9 

Bk. LeumJ Le- Israel A (S£T> 260 
ak. Ireland 7pcLn. 734 
3k. New South wales (Lon. Reg. 

31P# 15 13 n: 

Bum of ScaUana 600® 495 
Bartlavs Bonk QCO 534® 26 4 
Barclays Bank 588® 4 78 80 76 4 5 2 
82 71. BtiPCLn. 92 *<® 3 24 l* 34 
British Bank Commerce I25PJ 104® 100 

Burston Grp. i2Sp) 940 B 

Canadian imperial (Rcnsd. Mkq. Nms.) 

(SC2) £11.50 
Cater Ryder 313® 

Cedar Hldgs. <20p) 87® 92 
Clive Hides. 595© 5 

Commercial Bank Aot (Lon. Req.) HAD 
102 . 4 DC PI. (Lon. Reg.l (SA 20 ! 46s 

Commercial Banking Svdnev (SA1> 101 
Dalton Barton Secs. (SOD) 340© 5 8 7 
First Finsbury Tst MOP) 34 
Gerrard National Discount 940® SO® 30 
Glllett Bros. Discount New 2 B 0 . 1 0 ne 

1991-96 1 07 6 

Hambros (ZSpI 3400 2 52 43 50 60. 

H 7 T C Safnu«| , 'Grp. (25p) '26 7 6 5 4: 30. 
* Wrnts. £19'«. BocLn. 84 a 
Hongkong Shanghai Bank (Lon. Reo-J 
IIHK2S) £16® im® IBSO.F'is ’4j i 17 
•m '• <* 16% "in ** t- (COL Reg.) 

HHK25) £17-*b ■> 15 >1 4 4 
Kirin wort Benson Lonsdale (25p I 130 
Lloyds Balsa Intnl. Bank, 3S2 47 


Bestabell lZ5ol 135 
' Blbbv CJ.) 82';® 2 3 
l Birmid Quakast C25p) 107i : ® 640 
7i;peLn. xd 734® 3® 

Birmingham Post Mail 64ocLn. 56: 


_ Bacon A 131 

Davidson (SOpi 24 
, Dans iGodlrev (2 Spi 149 52 
I Dawson Sartos (25m 27© 5 64 
8-1 p*^?on 'Joseph! t2Soi 43 4. A 

' Do La Roc ISOp] 213-- 14 12 13 15 


i25p' | 


HAT Gp. -10 p: 73® 5. SocLn. 85:® 
Hackney Hendon Greyhounds 'SP i ad 444 
Haden '.G N.' Sons '25 d' 240 
Hahn Hldgs. (25pl 45 4 
Hall Eng. i Hldos- 1 *25P- 1030 

_ Hall ' M.I *250! 152 4 2 : 

Birmingham Small Arms <50pi 2Vs« 3 4, Dr Vere Hotels "izbBTi'sS~6 A 5 ® 

Bishops Stores C25p) 50 Debenhams (SOpi 231;© 4 5 9 8 6 3! 40. : iYi-. 2 -n P ™ ; 

Black Edgington J50P1 xd 1384® 3 7i*pcDb. 79’* '*. 64neLn. xd 704. ; Ha 'itt Hldfl*- 'iSSL ? fl .v , ,□ , sx 

Blackwood Hodge (2 Sp) 2a2'a. BpcPt. I 7**PCUI. 78(* I He stead U- 1 . 1 Hldgs. J (25oi 18 j 19-; 18 

57® I °f«a (2501 xd 204 195 2D3S 191 207 ' Halw.ns 'lOm 255 

Blackwood Morton (Hides.) (25o> SB4 i J92s 2oi igg 20 a 197. A ( 25o' xdiHamnson Inds. i5p> ad .38 ■ 

-- - - - - 4 17 182® 7.5 3 MB!) 9. 25pePf. (25p* 1 Hampton >C. and J,' >250' 64® 3 

1 50;. BpcLn. 72 - , Hammex Cpn. iSAO-SOi 464* 

Delta Metal *25p' 944® 4 34 44. ' 


' L jy' ls ,yoii'n' Fartne/shlb. "serpf. 80* P 7:-flc 


68 


{-?*.■»;* 3 -PCDb. 92® 

Il£? V.cn 0W cS' Ln- ’S*:® S 

v j - r . **. 25D< 253:0 49® 50 3 

60 4-5 4- Do ‘ Wn "*-*oSub. 154 s a 
Le viand Paint «2Soi S5® 


doaiitex (25p> 46® 5. 64PCLn. 98 
nuaiity Ceaners 'ZOm 41 
Ouecn Street Warehouse (10PJ 124; 134. 
6*iPcLn. 66® 7--', 

Oueens Modern Hotels (Sp) 144® 4 15 
Quick *H. J.I Grp, <5 p) xd 26 5 


iVenesta Intern H (25ni 234 Z 
I Vlrkers 771*0 80 78i» 94 80i- 2 1 
1 !&£?«”&. (Non-Cum) 34: 

! i’ra&as?® 5 ** 7 * 7l 6peLn - «'»•■ 

J Vliters (lOfil 45 
yokes Group (20pl 98®. 9 
Vosner <2Spi 65 


General Stockholders (25P) 1 370 : r vi e ... 

GJItspor (lOp) 1400 394 40 hx^e 1 *■* ":c 
1394 404:39 • ■ -J-iff.q - ^ 


RFD Grp. I10 d> 23 1* 24- 54p«Pf. 42t 


Ratal Electronics >Z5pl'l354% 6 ® 54 6 
“ " (tile “ '■ 


Hy* Foundries xd 44 ® 

Litton Hldgs, (10p> 2B® 9 


4® );• A 


jSfi. 1985-90 77:.® 

DfiTyn (ZOpi 32 29 E 


Bloskevs (Will papers) (I 0 o) 29 30 
Blockleys i20p! 84 
Blue Circle Aporewatcs <20o) xd 81 

Blue met Bros. t25o) 87 , — ... — . _ 

Bluest one Elvln ( 20 p) 30® '5 6 pcPI. : gennrs (James H.idOpi 14 13 
35'-® 6 ® I Desoutter Bros. (25ai xd 170. 

Blundef-Pormoolue (250) 49«> 31 4941 *0 155 70 
51 *3 50 4 2 I Development Sees. 380® 80. 

Boardman Marden On) 11 104 I _®74! 

Bodycote (Hldgs.) ISp) 24 4 4 S 
Bolton Textile Mill (5P) 34 >: 

Bond Street Fabrics ClOo) 604 
Bonochord iSp) 164 4 4. 

Boakar McConnell (SOD) 1QB® 6 
94 84 .74 
iota Pi 


74pe : 


Hanson Tst.' (25t» T4d« 30 40® 24® 64 
7 8 4 5 3 74 4*- 84- B4PCUftSCd.Ln. 
i 'with sub. rta.i 910 
i Hardv 

A (25pi 11? , _ 

! Hargreaves Go. 

74PCPf. '. i£50 PP.I 564 

.. I Harmo Indus. tlOp' 

Dewhurat Partner A riopi 7® I Harr, son 50 ns i25P< 118 

f Dickinson Robinson (25pl 158® 94 g. ' Harrison 'James) Hldgs. HO pi 22 
I 7 4ncLn. 81 » 'Harrisons Crosheld 681 77 

I Dimple* Ind. f5P> 39 I* 40 384 9;. 1 Harvey Plant Hldgs. (Z5gi 162 3 60 

7 8 , Diploma |nv. >2Spi 137 9. 10-uCLn. | 9pcUnscd.Ln. xd 142 


t:=;» r *-*«vr 8 t, "i. 29 i7 

l J W ' , - 5e ’ ni (5m 84 * 7 

[■Industries SncPf. 39'- 

., Brw ‘ tzSo ' 3J* .' 4 ® a 31 . ai-X f* 

.F'.-i'llns.t^^SS'? 5 *- 

L Ster (25P> 53'r 

H2T 0 ® 1 Sh « "Op) 74 
Liovds Industs. Fntn(. nop) 5ag 70 


Furnishers) A iRsted. Vig > (25gi 1 Locker (Th^as) (Hliasil .Spi 12 >, 13 

274 1© 5. , 0 4pcDh.;^ Un W-'- -- - 

45 


61 


I _106 


...a Pure Drug t25o) 211® 4 . 1041 13 1 P'ttmw ms tl OpWT 
12 4 10 114 n m; 7'*PcLn. a«:«| g xoo 135 


r Hawker Siadeley Go 230® 40 


i London Northern Secs. *25pi 65'- 6 5 

h££2 0 7, ■ r W* «SP> 54 74 64 6 

Long Hambley (iftwi 40 
Longmare Bros. '25pl 175® 46:® 
Lonsdale Universal <25ni 16.® 

Lotus i 2 Sp) xd S4l ; :®. ” - 

Loyds Retailers 


Ridley Fashions Textiles (2Spl 47 ® 40® 
Rakuscn * Lloyd) Sons MOpl 120 10 
Ramar Textiles (Sat 9'? 

Randall (J- L.i rlQpi 31 

Rank Organisation (25pl BOS® IS IO. 

‘ Non. Vtg. (25m 843® 40 1. BpcLn. 


624 

Ranks Hevls MrDougall >S0p) 131 2 4 
3'j 3 1 4 4> 2’;. B (50 p1 1254® 4® 

7® 5 2 ?' |«® w - 58':®- . 5 4 PC 

Ln. 74®. BpcLn. 724 1 4 *t. 7HpcLn. 


01®. fli'OCLn. 874 ' 


w—r—z 


l.'fi , s 

, Glasgow Stockholders -(ZSp) -1284® ’ * 

. I Gtcndevon *25 pi 106. -WorraMfi. JP^i .... 

- lor Ort. 44®. s (Mpi:n2$jjj Jt»s: . 
l"*,^T*t- C2SB). 153 * 50®>| * 
■?'i. 4pcDb. 68, ' __r m S. . 

Com. Stk- other Secs. ' lmr % 

■ 148® 4 8:'' -•••-. ''.'Zh - : 

GL Morthern OSpr 101® 4=:- 4*d»CF6g 
Greenfrtar Inv. (25i»l I02'i. , • ir 
Gresham ( asm xd 1D04 1 'it 


? , 


W.G.I. (25b) 384 ; 

Waddl ngton ijolim 8 U5 pi 224® . 

Waqo Potteries (10o> 4 B 4 
Wades Department*) Stores* A CZOp) 73 
Wadham Stringer 11 Op) 31 ;® -2 1 }~ 
Wadkin (5Qpi 123 ® . 

Wagon Repairs C25o; xd- 160 
Walker Croswciler <2Sp) 134 
WaII Paver Mtrs: 4pcDb. 344 
W ar 5 GoWSttma USP) 123 6 
wj dfe ,^?*rn«rdi (Sp) 171*. 

Wrtiw Wriehi Rowland II Op! 39 
Warner Hoiioavs MOpl xd ■»■--- 
Watson Philip ciOpJ.SOZ 



Rxtners (Jewellers) mop) SB 
Ravbeck HOP) 934 ® 1014 2 34 3 24 
Readtcu.t. lntnl._(Spi 484. 4- BJ.ncLn. 78 


^ ,. ; nn.nut, (25p< 34 

clMDb. 77 4 1 * 272: 5 4 3 6 

Cl hup. «, 64peyni.Ln. 96. 10'iOCUns.Ln. 105 


Ready Mixed Concrete £»»> 138'j© 9 4 
I 40 4 1. qiipcLn. 146 
Reckltt Caiman ISOn) 310® 11® 1070 14 
17 13 15. 6'*KDb. 77® I* 


7i*pc 


Dixons (PhoiographlC (10p> 111 7 
9 6. A HOpi 1020 6® 5 2 1 


82 76 80 78 


7.1 


Lloyds Bank 583t® 7® 

4 2 70 60 

London County Sees. (25s) 182® B 
New 187® 8 3 

Mercurv Sees. caSo! 104® )® 

Midland Bank 512® 11® 4 499: 508 6 
2 BOO 4 112: 3 

Minster Assets I25pl 64 S 44 3; S'i 
Montagu Tst. (35 d) 198 
National Commercial Bnkn. Grp. (25p) 
139® 67495 

National GrmdLavs Hldos. xd 402© 397 
National Westminster Bank 588® 980 54 
80 2 a; 76 8 4 4 : 7 ; 9. Wrnts. 94 
64 3 5 4 8 6 44 2. 7ocP*. 75 4 4s 
It 3 : 4. 8'ttKLn. 

Ottoman Bank 
£22 ‘*® . _ 

Royal Bank Canada 
[SC2) £13.79® 13.90 

Sehreders ,835® , ^ « 8 90 ! 


Boulton IWIIm.) (Hldgs.) HOpi 3249 5 
Bourne Hollingsworth 125 p) 84® 5 
Bowls (2Sn) 2130 14® 9® 15 14 IB 

Bovri I e'.pciKPt. 560 7®. 7i2PC)StPt. - — -~--r..-=s — . 

662® 6® SJ’M < Doncaster (DanfeM (2Spl 44<i® 4 

B owner Paper Coro. IBS 6 54 6D1 7 [ Qhrada H]dgl L f25p)_89 7 


10 5 
I 54 


Dobson Park riopi 43i«® 24 3 
Oman Packaging B'ahcLn. 73t 


JOS. 5-,-PCPf 55i. 

Hawkins Dvlpt >5p! 4 
Hawthorn Baker <25 p' 38 
Haaell 'Quinton) UOp> 59 ': 9 
Hazel! Sun 5-<<ptPr 38 
Headlam Sims, Coggins 60 c Pt. 
Hccnan Bzddow i 10 p> 115 
Hemdate Gp ilOoi 59'* 60 59 


4 60 


116 15 


05® 4 


D Orman Smith A ijgpi 1310 


1 Dgulton (25Dj) 624 


-at 3 : a. Si:ncPf. 524 
Bowthorpe Hldgs. MOpl 44 3'-* 3 
Bowvero (Wiltshire) 1250 ; 169 70 67; 

Bradv (G.I (2Sp) 65;® 

Bray head MOpl 440 S 
Bremner (25p) 121® 

Brick bcxi s« Dudley (10p> 61 60 
Brierlevs Supermarkets MOp) 96 4 
Brtpnt (John! Grn. (25o> 33: 4 
Brio ray Grp. (So) )7 T64 
Bristol Plant MOpl T5 7>ocLn. 54© 

Bristol Street Grp. S-'-PCLn. GS.^a 7® I Dtinbet^Combex-Mar)*' < 1 0n 1 xd 
British -Amalgamated Metal (25 pi 67® ! “g nare -*- l, " 1Q « m^rx oop, xo 

.84 7 _ . ! Duncan Fox 375 


it 4 


Dowgate 'Genl. Inv7 (Sp: 14J* 

□Owalpp iG H.« -SOpi 156 
Dowty (SOpl 1344© G 54 64 
Drake Cubitt Hldgs. 12501 66 7 8 
Drakes -20p^ JM# 11 ig 13 B 9 2QOL 


■ Hendcrson-Kehton (Hldgs.) i20p! 7B 9 7 6- m.K. Electric hmik i* 
> Henlys >200) 136® 9® 6 9 ■ m.K I PeH.uer j tJeSi°^'l On^ 

! Henry 'A. S.l '25PJ 88 7 ; 7 94 90 B9 1 m.l. SSoTTSSB "if. 

9U ■* HU 1 I M V rtne* llfln. f r a 


Lunt Com lev 'Pitt (25P) 

Lyons Lvons (lOpi ig. 

fiSU'trth A 6,7. PCI StDb. 960. 

BpcIstDb. ,4',. 7 jpcUns.Ln. 804® •« 

M.F.I 
203 

29® 30® 2B 
2150 16 12 


Redlram Natl. Glus CZSp) 126 ® 7 
Redlduwon 1250) 944* i"Ya 
Rediffuslan Television " 


V 7?« "fj"? WarB “ d Woollen 
Westhrick Products (25p> 49 so - - • 

WettlngiKHise Brake 263 70 ■' 

*74*0?: ^ 2 re r* ,rt 0 5 P> «•: ^4 7 4 5 7. 
Weston-Eram (Hldgs.) . t®0y*'.4G_7j: 


Pharmaceuticals 
Westward Telerision 


lOpi 600. 2 life 


- 5 7 tS? CNopAItgJ ? iOp^a 

Db. Bl>.' Wnart HlcJfit, Z9fl s 2h 

Rvdman Nmcnan Jntnl. ( 10 p) 12 i- 0 !K5* t,,l !P* ’ | Soi 7*’ Z M - ‘ ■ 

_4 134 J* I Wbe.tiheM Dlstrbi 


-7‘* «a 


Groshatp. «25 pi xd 1D04 1 >» O'f «i* 

Guardian (2 Sot 81® . t '4. fz: i.; -• -»• {. 

*'ipcDt>,- 934® . ", r -U 4 

"" “ 


Hambros, A (2Spl 140.- 
Hill (Pblllpl. 125p) 1724' 6 
44 pcLji. 101S*^1 ' *, - " -- : .-La' < , 

■Hume A- (25PI .*4©' 

, 54ocLn. io5« ■ T .... • " " - ■ ' 

In^wt. Gen. -Tst. C2Sp»- V25v, 7^ ^ 

Ind. Inve5t.-. .TK. 


Investing.' In 'Success EqnyjB^f) 


I nvest. T st. pn. i25p> 

investor* MartgaiK sS:.- 

PS*&&e Inmt. - (SOn) - 130 
,Tst^ t25W 
rSSS 1 - J60ii®. 4pdUiuXn.il 
■ Holyrood- tw:- 5n 
London Lana ox Invest. Tst. S 
London Lomond Invest.. Tst '' 

iireesr. lit— 
uodtM fit. Lawrence (So) wtv 


,-ZWOn A ustra lia Inwwt .- OJttK 
electrical Gem T — 


Mercbaakt- sees. 7 ' olSrJ 


■undo© Tst. Did. 

CAp^b*. «ic)S)ii46 . 




Mgxbanto xM5aiV '-.jpdjfc .'83* . ; 


Warehouses (IOp) igg 200 2 IBB 


Radnor (Sp) 17 
Reed MafIJir ( 2 Sp) 1 J 4 * 

Reed add Smith (50p) 43 21 . 2 

- Ord." 344 


, 1 OpcLit. *Upi 213 

I Dreamland Electrical 


:35?" - 

i Ductile Steels (25oi 174; 
: Dufay 7-'>pcLn. 17® 17 ■; 


Appliances itOo> 


l fi£Srrro .nw io°?v 20 127 

Hearth c^Hjd-s. , 01<te 

Mackay iHugfil (25 p< 60® 


Reed (Austin} Group 

R rad International Ord. Z34'i® 4 3 e 41- 
6 2 . 7,, PcOb. iggo-95 78. 54 dC 
Ln- 4 1 ’« *4PcRedLn. 74 5*® 1 . Er 


.-,-PeRod Ln. 74 1*0 I, *,: 
lOpcLn. 971*; 6: 4 ; 84 74 *j® 64 74 ; 


77-i 6 7 


Ln. 103. 9pcLn. 99 8 *i J British -American Tob. rZ5n) 332® 29';® 1 Duncan tWalten GOOdrlCke 120'" 

(Br.) *£. 0 . £10 Dfl.) I 304© 2 1 34 304 3 14 4 50. 5 2'-. ! Dunlop HldDS. *50pi 1 3d 1® 42* 1 4 

M ,, (Bearer) (25P> 32BO 304® 4 2. 6«cPf. 1 40. S VpcPr. 61 ”®l BSoeObL 7S* 5 

ba. ( Rtn sd. Mkg. Nmsl . 68'?. 7PCLn 7B ' Dunlop Trailes B'UJtPf. 634® S 


Slater Walker Secs. (25oi 2B4 7 5 8 90 
83 9 3 ;. 7ocLn. 1973 94 Dq. (With 
sub. rts.) U?y. | 0 ‘" 0 _ 8 Ji , ? ;Ln ' ^991-96 
84'*© 5. Da. 1988-93 88*< _ 

Smith St. Aubyn i25p) ' 55® 8 . 7ecLn. 

Standard Chartered Bfko. Grp, 333 SO l: 


5 •- 


Dominion 

Nms.1 (XC21 £1T 


Toronto 


Bank (Rend. Mkg. 

• _12.72® 

Union Discount London 422® 34® £0 8 
30 

Win trust (2 dpi 103 


BREWERIES & DISTILLS- (356) 


Allied Brews. (25p* 1 » 4 14 3 DM- 
<25 p) 119. S4PCP1. 591®. SliPcDb. 
40 C. 6'*pcDlL 1984.89 71'*® 2<* 

mttilted Produett _ 

3 ass Charring ton (2 Spi 13T 648 . S'ra; 
Db. 77-79 68-** 9 4. SliPCDb. 87-92 
444® fa®. OtiPCDb. 77-79 MM 100. 
S'jprOb. 87-92 93® 4 . 7'*ocUnMre. 

Bast Charrtngion 7VPrtJ(iMC Ln. 77'i® 7 
Boddlngions Brews. t25pi 116® 16 15 

BDrdrr Brews. (Wrexhami i25pi 77# 9 
Buhner 'H. P.3 I2SP 1 106 
BurtflriwdOd Brew. 'Farshawsi (25nj . *© 
Cameron rj. w.; ::5 pi 170. Sp«H. 53 4 

City Londun Brew. Invest. Tst. Dtd. (25p> 
114® 12: 16 

Clark (Mattnewt 50 ns iHldSs.) (25ei 66 


British American Tab. 

102. 104PCLH. 10S 3 
14g 50 48 
British Canadian Invstmts. (250) IBS 5 7 
8 9 90 82 

British Anxani Enqmo. (5 p> 39 40 
British Benzol Carbonising (10p) 5BW 
7b: 81; ■»!; 9 ts. New 58 i.® 74! 84 74 
British £«r Auction (10») 6s® 6 4 
British Dredging (25pi 92 90 24- 7i«pc 
Db« 77 

British Enkalen (25p)-8l49 3 4 24 3>i 
British Home stores (ZSpi 240M 4 3. 
5'tPcDb. 644 5 

British Industrial Hldgs. (TOP) 28® 9 4 
71 . B > 8. BocLn. 624 
British Insulaatd Gllripcr'i C*W-s G#*) 
187t* 8® 4® 9 7 6 B. SlfDCPt. 534®. 
7o'Db. 78. 64PCLn llO'i® 12 10 'x 
11 4 . TliMOh. B5<* 

British Lwiimt Motor Con. (25o) 442 5 
1 * 4 4‘* Ji* 6 44: 4. 6KLn. 51 501 1 4. 
7':ncLn. 65'* 4: 64. BpcLn. 68U0 9 

British Lion Hldgs (25o) S3 
Br-lsh Ma*rh Cpn. i79s® SI 3 4 80 S 
S'-ncPf. 55" 

British Mohair S Pi mers >2Sp) 33® 29 7 0 
British Qxvevn C25*it 65 4 6 4> 64. 
line Db. 1121-13 

Britls* 1 Printing Con r25j' 24> S'-; 5 4. 
TocDb. 6"r'-. 8nc0h f 6-‘«® 

Br—tti Rriav Wireless Television 
42'- 3 2 


Deport (ZSP. 5940 60 fOKUk. 1 23 , (3T sST'th*®. 94 


Unscd.Ln. 137 
Hopworth *J 1 Son B i50o) 365 
Herbert iAMred> 53® Z’-.O 4 -® *t. ; 
Hewdi'n- Stuart Plant : (Op. 68 
Hewrood Wiliams Ga. >50PI 40 50 
Hicking Pentecost '50o* BO 
Hickson Welch .Hldgs.) <50 p! 424 2 
Hletd Bras. >5pi 10'*® 

Higgs Hill > 2 $p) 97® 100 
Hignama i25pi at 
Hiflhqate Job Go. (5®p> 104 
Hiqhligh t Sports 'lOp- 104© 


*< 


7 7 : e 

Reed (Wm.l and Sons 


Reeve Angel^ InternL 


(250). 360 B 
(2SP1 47 


( 10 o» 1 3'i 


Dutton- For sh nr Group *25pi 89 6 


E— F 


j Hill ‘William; orqnstn. -IOoi 35® 3 5 
I Hills tVII. A.i Sons HOP- 40 
! Mine Parker t25o'. 30 
Hinton (Amos) Sons >10P> 60 1 


BpcLn. xd 


0501 


Brimfi^ Roocs <2Su’ liw>.ia: 21. 
Ln 62- 10'.«Dh IDS * 

British Shoe C*m ©i-jraeum »nt.Pr. 


6 Noe 


&4-j© 


5" 7deCH> '76'*- 7 bcUi Td'-S 6 S«e 
British Steam Spcciatfcs (20p) 87 


1 . . McMinus Group Hides 
• 1 Macowaran 12 no. 55'.- 
, Mh nhnrion (Danaldt '2Su1 36'; 7'; 

1 Marrejpy s Metal (TSpi S8 
! Madame Tutsaud't *5o. 76® 7 6 i« 

; JJ jjiw Joinery iSSpi 350 

MaJ'Inson iGrixroei kO"s *25pi 33 
I Malllnsfin (William* Den nr Mot I (25 di 74®. ! 

7g? P, ‘ *** 47,J °- 2aoc2ndPt. I29m | 

■ Manaoement Agencv Music I10p» 133 
. Manbrrl Carton *SOp; 110® 131; 14 15K 
•- P'.BCLn. SR. 7 i*pcLn. 93; 

I Manganese Broiue Hloqs. i25pi 16'-® 

I *M B "' Etwrto " l * Sf ” 98 5 4. ~ ' 

3 ! M*Ple *25pi 105 7':. 6pcP(. 58 
Mappln Webh 5‘2PcZndPI. 50 

Marchwlei Hldos. (25o> 250 
I Mario Franco Rnsa. HOpi eg 7 
I Marks lAllradi Bureau ifOoi 125® 8 

. .. . an d Someer *25m 299 ® 304 2 

E*sl Sus sex Ewgtneeting Group (SOpi 1.25. Honda Motor Euroo". - Dep, 1 Receipts | 5*15 1* 6 100* 1 

taittro Produce (HlQei 1 254 5. O-'iocLn. ; reprosenting 5 Snares ol V .50 e«h) 1 MalrUins^i nds VlOgi^SO® 8 S 1 

Eastwood U- B.’, I5pj 5r:?8 7 Eh 0 5 : 3 . Hiwver i2Sb) 49S: 505. A CZSp) 505 I *W T *?i t Go- il0pl M ' 3 - ®- N-vig. HCp) 

<Sp» 37 8. 7-;wXn. xd 65. 1 500i ).?* ’I* 

10<aiepb. xd 90^ . Horne Bros. 7ttiKLn. 62 | Marshal; Morgan Scott New 69® 70 1 

Economic Group (TQpi BB 71 2 3 I Hoskins Horteo'UOpi 44 I .66': 9 

Ettcn Fisher HfdBs- i25nr BSJj® 92 1 90 ' House ot Fraser (25D) 187: 9»r 8*:t MaryThaii* (Halllaxl iJSpi gsi-ft l { 

E'- 1 -"*”- ««**-*• '5P/ 16Ij® 17® i*l 9 SO 1. New 188® 90. B'aoeLn. 83'* Universal 1 ZSpi lYo 

{ House of Lerose *2Sn) 94® 5 "•W** **5p‘ “i- 

I Hovering ham GrOvriS (25P) 57#.. Re- . JJart n Tie NOwsaOOnr l2Sqi 295 _ 
strict ed Voilno (35pi 32 3 _ * Mart n *Tomi M^.til»_GP. 'JOW 80 2 7 


4 3 


I Reeves 
R allant 
Pel von 
Ranald 
aocDb. ns . 

! RrntokU Group (IQpl 126 S 6'- 
I H 52S C e »"6 Dob»n (Hldgs.) (ZSpi 


Motor Groim rspt ?V 

CJI-W-S. (2So) xd 46;® 
Ord. 349: 5S 50 40; S 3 


i Hodge Group isoi 28® 32 ' 

, 2 ‘. 2 11 . *« 30'* •: '» 

EMI (50P) 137:0 : J® 90 ^0 7 8 9 7S. ! Haffppng IS.) (Z5c1 1850 6 5r 4 
aSOV 1 *. 62itii»..l«-.. rpetj. 7*':. 76pe£v . ; Hollingorplce Automobile <25 d) 68 
?■__ 8-:B4l-n. 99 Ml -*9 IOI 99 Hollis Bros. E.S.A. (2501 55 4 6 
100 100 ! Holt Prods, (top) .36 '• 


76© G 9 
Revertex Hldgs. (Sspl 91 
Rexmore New Oro. 19 a 9 6 
Reynolds (w. J.i Hldgs (5 pi G'-o 
n «yri>“n ( f arsons Ord. 137® 6® 6. 7 -.pc 

Btriif m 2 "K5. V ii l i ,n J 0n Intis- ( 10 p| 68 1 , 

sxrfUESi WhS? ^/ ,, 9* b,j * ■ 5Di3 

ssfisSrinsaB %*? 242s . 

R s55r ar * Gf0vp <asrt s? ® * &Kui. 


JTMtourana.CiaD) 11 s 

White Ciliitf - Bfiflfiy {Z5 dV 4S a h* 

WhlKcrjlf? t ?ir£? 0 Sl5? r 

Wtt'teK r pfC ~ UtQpl Tpl*!* 


J 0 42 


MWjOT .RlB-k ,«pc 
MowSs^Ss^^S , j STt,-. 4^1 

SSS ' - 

- w ,? g - 1 ? r ° a mo f ^ ° C ;ta»*X r>8V> r 

: W wwiw, TwiemyrEiBM -*vn& 

Atlantic SeG - czsp; BAb. ' ' * 
■jjjjrtt American -t 2£p- <®g® - •- . "l-; 
? - ( 26 o 1 - STv^-.. S 

(Johitf Of Caidld (25p»_Xd 4B® | RibSS^*5?re r *S 


tfi.soi 

w^i^.Bro^T.iHwr aassrifr w T J 

Wjlwn Bros ( 2 Qol 28® >4 • I l . 1 '* ' 

W lmptod ow. itadliMn Old. (Shi 28 • * 5 °"»mr (25( 

Wjmpcv (GmJ.HSpI 399 ttO-lM -8 ? 



EJdrKHj?^ Sublet or as 


BPC I 


Howard Wynoham A <2Qp) 36 


Eleco Hldgs- rtOoi 22 
Electrical Industrial Secs. (TSpi 11'v 

Ln. 50 „ . _- . . 

Eleetrocomsonenta AsscBL flOpixd _27B® Howard Tenwts Setvlcos (20o) 162 
Electronic Machine <25oi xd 430,3 Howden Gioup '25 p! »d 74 
Eleceronie Rentals Gen. Hldffi. (5a» 86 1 Hudson's Bay tn.p ) o 942© 40C 
5 .* 6 :. S'.-peLn. 124® • 7 5 Q 

Elliett Group or PCSarborouci D0a> 103. Hunt Mcrv too «M!rBlcion> *5n> 16 
-r , ' Huntlriuh li"*C»l. <1 0o| 40 2 

Eli-s (RietimtHidi *5 bi xa.m- 12 'Hutchinson lOocPt 82 
Ellis Everird (25o» 65- 6 „ 

Ellis GoMitcIn 'Hldos • rsm 20'* __ 

Empire Stores iBr^sford' (25o* 328 
EOhi Wool industries *2 Sp> 47 6 . 

England ■). E.< Sons, (Wcillnotan* [So> 16 
English Overseak inv-ists. 10a' IB IJ. _ 

E ngii jn Causo i25p« 45A*o 6 : ; 6 5 -a 7. 


41 - 9 

*- 1 7 


I— J— K 


Martin Walter Go. i20ni 75 
, Martowir Intcrail. rzOpi 190 : 

: Massev *B. and S.» Sons *75pi 26': 
| Mavvev-Ferouson Com. '5hs. of 
jxluu 1 615 

1 Massey (Rofierr S.l <25aa 76© 

1 Matlmr Plan 1 ;5o‘ xd 78® 6 7*. 7 
j Matthews Hldos HOpi 61© I 
Mty Hassell i25pi T1 2 
1 Mpggttt Hrogs *Qn* li 
Melhray Gp. ;20o* 22 


Rolls-Ravce 7t*pcLn. S3© 

Ropner Hldgs. ^,»2Sp;_ 28© 7*s 


55 sasPJs-^SSy-si. 


Rota Box (Gt Brllaitt) (10p) 85® 

Rotary Hoos (25n; 6 J 
Rotherham—' T little r Steel (25p) 92 
Ron-k OOP' lOGU® 5lV 
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Perkins sets 
up pollution 
law post 

By David Walker 
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220.35 [+1.2 

2:72 

36.76 

2^3 

- ■ 42 

Miscellaneous (9 j .... - 

170.49 1+0.9; 

6.91 

16.92 

4.31 


179.39 :179.04 
1287.23 j 282.40 


S173.16 -175.12 U72.58 1173.03 '110.42 -175.93 119.74: 175.93 : c.0.38 
! ; I I (26/6/ ■ (10,2) <25/8/71) '(Jn^/lto) 

180.54 ',182.66 184.40 183.16 ,100.28 ,189.94 101.63 189.94 I 69.25 
I ; i '27/7/' (6/1) ,(27/7,71i (18^/64) 

176.70 jl79Al 118.49 180-77 130.72! 180.77 87.65 


Reeves at 54p. while DRG J59p. after hours on 
Drake and Cubirt b‘6p and UBM Aerialite closed 
I33p each firmed lp. 


Friday, while I frequently heard word was “de- problems. It highlights the ln- 
ra.«a..iv unchanged at; 1 cline" — the decline of political, creasing difficulties being faced. 

85Jp on the figures for the full encomoruc and other relations be- by engine and vehicle manufac- 

M J fi. non fha Klin nnnntrtoc tlirPTC in fcppnin^ 1)906 With tD6 


tween the KVo countries. turers in keeping pace with the 

But the feeling, in fact, was growing volume of often widely 

anti-pollution regula- 


274.63 275.72 J 177.72 294.29 188.571 294.29 I 80.02 


Fertleman advanced lip to 3(5 !p. J re ® r - „ . .. . 

Hodee iumopd 4 d to Rvnn *\-W- Securities dcsit in i — _ 

Holdings ga^ed 3ip to 17 ‘p and at 4 &P. as were Readicut 48p,ithat this inevitable decline had differing 
Coated Metals rose 2ip to 305p. Drafep s 210p and Yorkshire Chem - 1 opened up the opportunity to tions. 
Delyn dropped 8ip to 31Jp on its ^P- __ _ . _i 

report, while Macowards nop and _ *- ,n Scottish _SE. Bank of] 

Wire and Plastic 3Slp were each Scotland dropped lop to 490p and ; 
ip easier National Commercial Bank eased | 

E. Elliott advanced 6p to 50p. 2Jp to 135ip. Scottish and New-j 
while gains of 5p were recorded castle Breweries put on 7p tO| 
by R. Cartwright 33p and while 31 p gains showed m, 

ID. Charles 72p. Newman Tonks of Fraser 191 Jp and Nairn 

dipped 4p to li8p. Wflilamfion 120p. Goldberg added 

On the Northern Exchange. A- Zp at 114p. Wylie HIU gained lip I 
and S. Henrv were another 4~‘p to 28p, as did United Biscuits to 


Gold ‘not outmoded, but 
U.S. price rise uulikely 5 


156.18 


133.01 


I 

155.08 1163.98 


132.56 1132.56 


6/9) (18/1) ; (8/9/7U (3/2.156) : higlier at 891p on the bid situation. 226Jp. Rises of lp were recorded! noNALD MACLEAN 

IK lCO»l «1 H ... . r -11 .. ini K.. Cn.i- Mtn Will nn. Sain* IMn UURRtU P1AU4API 


155.06.112.95 158.84 123.16, 159.831 61-35 


tf>l9i (lS/1) 1 16/1/69) (30/8/66) 

132.87 80.02 U5.S3 89.80! 135.53 I 54.40 
.... ' (26 12) ■ (10/2) j (26,2/71) !(lB/3/fiM 

172.41 ,169.12 il69.01 .169.26 100.68 ;179.08 118.27' 179.08 ; B2-59 
! i ' I 122/7* (4/1) (22/7/71) (24/7.«) 

199.06 1196.67 ;i96.62 197.79 147.33 1200.21 152.16' 215.04 ! 80.84 
; ! I * I 16,9) ■ (2/3) 1(31/ 1/69) 1 08/6/62) 

172.63 172.48 il69.04 169.51 113.63 175.43-106.44) 181.25 | 50.47 
I | ! (69) 1 (16/3) (14/2/69) :<16/7/«!l 


170.93 170.96 170.79 <173.07 


: (25 US) (8/3* 1(26/8/71) :(2Q,'4/66) 

— -179.01 120.731 179.01 ! 120.06 

: ri*/7t ; (4/1) 4SB/7/71) *31/12/70/ 


Uojd Raknsen fell 4ip to 10tp on by Coals 65} p, William Baird 128p 
the disappointing report but and Highland Distilleries 171p. ' 

wm deBBmlmtUant tt Z5o «leo atiierMM Rated 

3 I 

1191" 

66 «S 


Prices In M 
BELFAST 

B‘[eslC3»t.l97M £96 


B'test Hope ill. 
Buybes iBi £1. 

Vulcanite-.... ; 


75 

150 

107 


IRISH EXCHANGE 


... i 
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ALL-SHARE INDEX (621 SHAKES) I1W.Q3 , + l.p 


3.54 1 182. 13 


182.21 180.42 


181.01 129.04 <184.03 129.47 154.03 ! 83.72 
• ! l6i9< . (2*3) j 1 6 / 8 /TIj !(26/6«?) 


t -‘. 'COMMODITY SHARE GROUPS •' 

| .(Not included in Jhe SOO air. " 


r ' f. ' i 

l ■ - : "5 ] ;AZI^kore indices) .- T' 

- 

1 

1 . .* 

. ] 

... V- C44-J Robbers (10) ... .... . ... 

2X1.78 

+0.3 | 

10.80 j 9.26 1 8.35 

. - : .48"j Teas. (M) ' . : '• 

93-69 ! 

-03 | 

16.87; 6.30 [ 9JS6 

i JJUpf,.JJBl.sl8J8 

\ .. coppe^ (4) ? 


1 : 

0 r5 7 i Mining Finance -■ 

9S.B1 j— 0.2' j 

6 04 : W.67 ■ 3.64 

t - ■' r:-*e ! mns (»> ::'. ■ Va .«,• 

71.04 1 

1-0.1 

| -11.17 | -8.95 j -8.83 


. , ! 

210.71 209.88 206.15 ,207.44 141.15 234.12 163.62: 234.12 f 84.68 
1 . 1 : | ill/6> I (7/4j (U/8/71) -(aort/tei 

93.98 ; 93.63 | 93.33' 92.08 ' 74-31, 93.98 1 78.71 114-64 69.B6 

1 - (3/9) I (3/3 1 (14/6/64) (14/11/66) 

321.B1 381.36 .319.86 322.69 282.17 350.o0 235.a0- 350.50 94.08 

(12,-7) 1 |21/1> (lasmi ;(20/d/68l 
93.961 94.01: 92.68! 93^2 123.60 106.79) 92. 6 B 175.00 : 92.68 
. 1 (7f7i i i7/li (2£/4/69i j (9(1/71) 

71.10 | 71.38 ; 71.33 v 71.84 60.31 74.77- 62.1 1; 108-97 : 54.83 

- (26/7) : (4/U '(29:6 !«7/o<T0' 



.FIRED INTEREST 

| Monday, £af>L.6 

Friday 

ThrirSg 

Wed. 

T- 

| Tuesday ! Friday i Thurm. 

: AniniH T Ancnst ' Au^tut 

[31 , » J as 

Year 
. ago 
, (approx, 

Since 

1971 Compilation 


Index | 

No- .. 

Yield ■ 

ft' 

•n 

’ ^ 


[ Hifili ] Lobi High l «iv 

- 1 

Consols 2i%-?yieZt! '..i : 

■' — ! 

L 8.91 

.9.03 

1 9.02 • 

■ 

9.20 ! 

!. 9.18 9.13 9.12 

9.37 

- : - - ’ - 

2 ! 

1 2CKyr. Govt Stocks (6) _■ ... 

81-19 I 

t?.99 

80.68 

; 80-60 

79.70 ; 

70.60 : 79.73 ! 79.92 

72.97 

81.19 70.60 116.42 68.43 
(MU . (4j1j ,U,9;€3i .(lwaiTOi 

74.90 68.42 113.43 : 66.59 
i6,9i i4/Ii ■i33/10/6ii(i6/6/70| 

3 

1 2Q-yr» Red. Dehentures & Loans (1.5 j 

74-90 j 

19.84 

74.34 j 

• 74,20 

73.98 

73.82 . 73.82 73.79 

70.70 

4 

Investment Trusts Prefs; (15) . 

71-79 j 

• 10.28 

72.07 i 

71.97 ' 

71-81 

71.91 -71.91 ; 71.91 

71.25 

72.07 66.23 214.41,66.23 
i3/9i ill;] 1 (13,9.-«) •11.-1/71) 

9 

Commercial and Industi. Prefs. (20} 

75 . 66 1 

i 

10.20 

76.65 t 
1 

73.04 j 

74J6 

74.22 J 74.26 ■ 74.18 

75.12 

75.65 69.02 114.41 69.02 

.67. . tl3»U .i7.-U.4ii . U l.71- 


Cement Koait..' 
Clnnd'lbi Pr... 
t)wylKxJy£l...! 

GouliUnc ■ 

Briton (HMgai; 
Irish Dlrtillera 
Irbh Wire Bd?. 

•Ta«4/...- ; 

.Silrermlnea/Jr! 
Smilb Group..; 

Sunbeam 

Uuidate- 

tV'fiedGlaaSr- 


[ B'hHin I\*t A. 
ICartinps 10p.. 
i Cknialh tAt Op. 

' liunn W.K.lOp 

Bomul i IDpi 

Kvnnb FnJklCl). 

b'rm-d 

FnrdhareBiibp 
Pro8TAHeed50p 
CiantlntT L'l.... 
Gordan J. S..., 


NORTHERN EXCHANGE 


llinix ^hlp £L : 
1 Hal' miil'gb Wi* 
■■■■ ; Bit) (Chain) £.., 

• Klecn-t*-/a ' 

LneiraShlpCI! 

: LyrTr'dini I0j, 

! Pk*iue 6. H 

■ Penartb. Enit-.; 
,8vu3all |Wm)..' 
| Bsob-6%.'80.66« £75.77‘+0.20 ! Smhb (Herra)., 

AUtauev Ga*£l 96aT j Supra Cliem....! 

66 ,+T f Vincent (H.).... 

64 ' ItFataham'a 

321s IVyiusa/LeielO) 

57 ;+4 . 

60 ! 1 

113 ,+ 1 I 

73) 8 j I 

49 1+8 
2llj+1 , 

40 ' + *... ] Albany Inr^OpI 
26 A«h Splnning-I 

62 :+l ’l2Sg?ri ,a>I, i 

Bibhy & Baron J 
Booth CJuo..lOpj 
Brady (0.1 — ■ 

MIDLANDS A WESTERN l Brnime 

Brdgn-'rfc+tSOp) 

43 i > Brii.Ntli’p (60p| 

30 • 'Bury Hin/ri20p 

lBIr, | Glover Croll...l 

8 Cromer Kln"£i; 

29'?- — .. Open 8. A. *A’.' 

35 1 Eiienroad : 

30 Kug..V»tInv_£/' 

661?.— I 'Em King- 

127 1* .....(Gandy. 

75 | Gardner (L.).... 

Gaunt, (Hid).... | 


280 H niton WmlOpf 

191- Hlutona Bren-, 

1331; ■BhnlanaKAaOp 1 

47i?| Bifll.Joaephfil' 

75 1 iD-jItamfC-iilOp 

231; 1.0.31. Sttnj:ir 

481 > Ketiou Cornell 

55 ! L'pool Dialnfil' 

43 • ' Mao. Canal £tj 

10 ; I M«t H. A Son- 

421e XicholM Vlm.J 

421?— 2 (MLn-Gldamh.; 

25 

28 ! I Pwi Milla. 

I SaverCnnfl^Q 
■ Snail Lnap3Up| 
' T* ven'rBot20p) 
•Ty*auk(W)IOp.: 

Wnod(Ed) 

Wo'dn-'dH12ipi 
. YortaSpln 20p" 


500 
lO&fll 
i2s ; 
405 | 
105 , 
248 l 
80 i 
120 
61 
80 
n 

42*s : 
12 ; 
60 , 
26i< 

jt i 

is ; 


(TALK OF GOLD being outmoded lows that “until visible stocks are 
| in the world monetary system replaced by consumer offtake, 
seems “ very premature,’' accord- there is little inducement for the 
l ing to Sharps, Pixley. the bullion speculator to invest in the metal" 
broking subsidiary of Klelnwort On the longer term, Sharps, Pixley 
'Benson. believes that prices reached at the 

But, at the same time, it is also end of August Mill prove to- be 
unlikely, the brokers say in their near the lowest of this year , or 
monthly circular, that the U.S. next. But the development of a 
will, at this stage, increase the “strong bull market" in the 
price of gold. “ despite the sug- immediate future is not looked for. 
gestion of the IMF to raise the 
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2B 
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SCOTTIES CLAIM 
TO BE BRAND 
LEADERS 

Scotties’ facial tissues are now 
in the £14m. 


'SCOTTISH EXCHANGE 


Section or Group ; T - Base Date 
food Manufacturing. • . 29/12/67 
V~? 09 $ Retailing; ' 29/12/67 

. V.nsuxance , -Brokers': • 29/12/67 

- - lining F inan ce . 29/12/67 

■; J . Vines and; Spirits. - ' - 16/1/70 

‘V/.'dyE .and 1 Games. ; . . • . 16/1/70 • 

i/lffice Equipment ‘ ; 16/1/70- 

'■r ndustriar-^dup . . . . .31/12/70 

: \-lisceUaneo\is Financial-' •• 31/12/70 


Base Value 
114.13 . 
:• 114:13 ' . 
96.67 ■ 
100.00 : 
144.76 
135.72 ; 
, 162.74 : 
128^0 
. 120.06 


10/4/62 


100.00 


16l s : J AttapPTBt’cIOpi 

92 _.... Bran lon(M I...., 

40 Clyde P»prr.... 

187121 iCultaessIlKi... 

45. : I Craig i KoseCl! 

65* | DflJm'rB Wblle 

25 Dytes 

54 I ...... |Ga)k«way(Ji... 

40 j BiU a Wylie... 

39 Lee*(JJ)(10pi., 

481?, ...... I Mackiuaoa 

IB , .„...: Worrlson t G..: 

33 : ' RieLarda (6p|..., 

163 / ; Scororo J 

22 1; I United Wlre..J 


Denomina- 


All Other 

. . t Redemption yield. I stock tion 

F.T.-Actuaries indices are calculated by Extel-Communica-i^^xo sop 

tions Limited (a member of the Exchange Telegraph Group) iimn SC chtm iP l’nda £1 

on an IBM 360 computer. ! Burma h Oil' .' Ii 

A current list of constituents of the F.T.-Actuaries Share j Ultramar _... 

Indices can be obtained from the Publisher, the Financial Times, ' De Beers Defd.^. 
Bracken House, Cannon StreeL London, EC4P 4BY, price iSp. D p Cemeiit 
By post inland 16p. Commonwealth 16p. Fureign 19p. 1 * 


ACTIVE STOCKS 

Prices in pence except where otherwise indicated. 


price to $38 (an ounce). 

The market is likely to remain 
“ very sensitive " prior to the IMF 
meeting in Washington next 
month, it is claimed, and it will be 
“interesting to see if mistrust of 

paper currencies takes further the* brand "leader ... 

if 1d oeciS^^d S ™S°iSiieh W im U,K * market - according to Mr. 

u d rf^h« d fril h «riiL Jim Stockw - managing director of 

fhP P ^In e Bowoter-Scott Based on various 

id- market research sources, Scotties’ 

as ”; jtral bankers may take in attempt- | ead over Kleenex is put at 3-5 

7 ! .:.... mg to settle the world s currency p 0 ints. This 'is rather as if Pepsi- 

probJems. t 0 ] a f,ad overtaken Coca-Cola. 

A lack of improvement In silver Mr. Stocker was introducing a 
prices last month, even though new range of pack designs for 
the world was suffering a severe Scotties in London yesterday. The 
currency crisis, undoubtedly move is expected to expand sales 
jolted the confidence of specula- of facial tissues which have re- 
vive holders, sharps, Pixley says, cently been showing an annual 
and prices reached late in the growth of 6-8 per cent, 
month were as low as any for the The new packs give housewives 
past fomr years. a choice of four designs. The 

.. If „ the developments idea is that they will be “beau- 

“really mean that silver can no tiful- boxes you won’t want - to 

longer hold any pretence as a hide," and this is to be the theme 

currency/inflation hedge,” it fol- of a £90,000 advertising campaign. 
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182 l 

32 | 

145 ■; 

28 r+U» 

25 1 

70 i 

Ill* 

19 • 

36 • 

58 ; 
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* ‘ ‘ '1 “J 5 b V ' 
I.S. Deb. : -Clio. i25pi .80.J®. SocLn. 

__ - - 
, - testern Stockholder* (Sol -40® : . . 

• fltan'OSoi' 92 ’2 3-'i 3. Do. (AM.. 91 C2Sp; 

. . ^«6»S. apcDt+- Mlj -RG -. - . l 
■ UNIT trusts" wv; •; 

'ivdc Biota Ine- Acconj.UnltS - 69 6 r: 

L and C^CHvldend oc. Units 70 30 68 <2 . 
L jnd/S. fund lorsc Jnc.UiDU, 57 4.. , 

aRO^ COAL^ STEEL <U3t) { : 

'■ jUxoc k wllaw. 2804> TTijD. •* ‘ ■' " - 
5 Hear D«rwliis I5Dp). 7*1; 3 . '■ 

■ evor Pe*cock iS 0 J-JS<K)» 2ij- • ' *'■ 
roken Hill *»>. 596^ 8 5; 8i 

95 90 as 9tfr- 8BJ. 7 
. . or. iwouj sott 379_:« % •<-? 2 8 -• : 

'is&ss&gXJPt * * 

-istiaNclcU, •iZfri 


8ln/*oon»ta*ith*tltp.^5^'V36t j. - 
Bracken. Mines (W) 40J« 2+ .7 
■Ufiotsionteln (RH163® 75®- 70. 1 5 

, ChcWsdale (Transvaal) Calls. (R0-50) 44b 
.CoMdTcold Reids USB) 224® 18M> 19t» 
"75 ' 4 -3 . ij 6 2 I's. . 7WfcLn.j78 
'■ Btipctfi. 80; '4 

Const). Murchison (RQ.t.O) 250 M TS 65 

J5J 

"Ctrrner Boose Invest. /R2>116T® •.... . 

Daoualontoln (R0.50> 7«; JB _ 

Door n font* In (All IBS .1 M 2 1 

Durtwn noodepoert-OMp «n 75® 7® 

ISt SrJSoIneln 1 tlfl ) 165® 72 J ♦ 69 

Etaburg IRI) 57® 6 6 

feee sum Geduid (RO.SOi .560® 45® ss 

Harmony -VflO.Mt ,66 ’ ■ ■ , . 

Hartebeestromeln IRt-l 195 '9D".7BS 8S ■ 
Jessdl ■ Properties iR) 88 
Johinneiburo COnSd ' 


xd 150® 

apt do. 83-'. 


RUBBER (81) 


Texaco Injnl Financial A-'-tpcLn. Si® 80'. , 

Tnnl<l«d Canadian O/K (2501 1*41- 3’:. I 

WJ 9 7! 8: !5S^sLte«no ,, Sls. 8 9 B £Ln. ad 7 

Walkera'Icenconr 0,i s . ?I0®. 7*-® Si. j gSSitf ?1o‘o>°?r ’ ’ 7 '' 

PROPERTY (SIS) Danloo 6 OCR 60 ® ' 

j Alltanw I^OB. Hldgs. ;2So: 105=:;® 5® I Golden Hope TlOp. «)% 1 

» An^K 4 &, 4 fcoi^q L .Vl 1 5 fDP. KMC !Cr4nd Cenlr#l 10 ‘- Hld “- ' 

Antals, inv. Prop. (2Sp) 307 ii IS 13 
10 16 12 

Arsvte Sees. (2Sp) 8S 
Amdahl Prop. Tst. 7-'.octn. 310 
Artaoenj Proos; (23 p) 103® 


Beecham 

' Shell Transport... 
Boots P Drue ... 
(Brii.-Am. Tobacco 

Brit. Leyland 

GUS * A * 

Marks & .Spencer 
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P 

R0.05 

S25 

£1 

25p 

25p 

25p 

25p 

25p 

25p 
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No. 

of 
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Change 

1UT1 

J971 I 

tuurks 

price • 

00 day 

high 

low i 

15 

420 

+ 22 
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284 1 

H 

32 

4- 3i 
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154 ! 

14 

330 

+ 51 

334 

230 ; 

13 

41li 

-v 6 

477 

297i' ’ 

13 

308 

T 18 

310 

168 . 

12 

216 . 

+ 3 
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197 ! 

12 

£171 

4 - te 

il7( , 

£9i : 

11 

360 

+ 4 

366*. 

22 8J ! 

11 

332 

-r 8 

336 

225 i 

11 

388 

+ 7 

426 

327 , 

10 

214 

+ 4 

218 

130 j 

10 

40" 

8*0 1 

+ 6 

391 

265 [ 

. JO 

451 

+ ) 

48J 

30 I 

10 

437 

-r 12 

439 

271 1 

10 

307 

-r 8 

309 

194* i 
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wonted yestenlau in the Official tot and under Rule 163(1 )te) and i 
reproduced to-day m Stock Exchange dealings. ■ 
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Bradford Prop. Tst. (25o1 ISO 
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loot 2 '. I Furness Withy 326® B: 7: 9 31 2B 
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1 yterytatf OH .tSAO-SD)- 12»j • • - . 

pit don Australian Gen. . Enphn ^ Co.ll £>p> 
32® • - - P-..-„ 
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"mericao Metal Climax Warrants 2807® 

- 

.• ycr tij. 


... .item Tin i25d» Si 
eralt Tki (25PI 1 70 
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S St B B 
darterhall Fi 


. .. _ .'inance Hldgs. (Sp) .15 
.mrav iSrt.7»r • ■ . ■ - 

speraraa Trad* (J 2 »«pi 01jm 2 h 
mid. Fields-.Mng+ locust. JJaPcDb. 

166 stirh 

ISp) 1 ^ 

Z.J1 S4%* 

' 'A atSEKaac.- Con- „t25p> 

1 7®. .| 8® : *2® :-1 5 11 IB IJ 20 J. 


onrlNtOSp; wT* 6 \ 5t 
. Wa»n - Tin G5 p> 144® 


- - elecpg^^St (IIS) Ho 

- .. oathern- Malayan Tbt^ (25 




29 B . ' Warrants (or 1 Ord. 67 1 ;. 
; Ln. 091- t* 

Brlxtpn- CFt. ( 2 SP) kd 107 = - 7 
Calganr Edmonton Land (7»:P» 8 
, Caovtai Loontins Prop. (25p\ 

7li 6 t; 8 7. Warrants tor Ord 
2 -.J. 7pcl»Dta. xd 7SO 
Capital Pro». Prop. T«. GpctstOb 


/DO 3 is 1 2=i. .London Sumatra Plants. tIOn) 16V 

• Malarslam Plants. ilOo 1 14L® 14 
1 14 U 

SatPf. i Marmsaan Uaiai HQo> 21 ® 20 
Pattann Jawa O Op' 87® 

- — 1e»lo 

. 39 

9 ; :pc . Plantation Hldov 20 pcLn. lSt>i 

Se+teld Amalg Butter Co. MOpi 
8 ' .«•: 5 


. ... . , Pa ran- be Rfcr. Ceslon nop) 3B 

Brttlsh Land I25p) .128® 30':® 28 30 I Patahnfl tlQp.l 


ii bc ; 

54 5 ' 


236® 4310 29 t® 6.7 

8 9. Combined -Unlts23S- • - • 

; Leslie Gold (Rli 34® 4 - 2 ll 3 - ■ 

I Ufeanon n«li 1S4®-7t®_61® 136 2 4 
-Lvdenburg Plarliunri B >R0.12i:i • 79® 7 • 

MartMle CottstL f 4n' 57 8 ■ -. 

Messina CTr*ns«a*l> Oevgt. tRQ-SOi 2607 
Middle WitwBiersrantf . CWesveiri ‘ - Areas) 

(R0--25I -192® 87® 92 Sid 8 .93 
New KlelMonteln <R1I 16 . 

Ne« Wltwatersranet iRO.Sd, 66_ i o>: 

d™w*^Fr«^ 5tote # In*. Tst. fRl i 5BD® j Centra^ • -Dtatrlct Props- ^50p 

F^^etersrvn° natlnums (R(L02.):i 151 2*) **“nSq»kiclal: "istsf **?20B) ^ 6 'r® 70 I Caledonia In*. ‘25pi 206 
s ss ' ’ . . : Chartwood Alliance » 10 p> 77-*® 8 >.» aD®'-Cnprt Line ‘25P' 142® - 7 ® 5‘: 41; 7's 

Mrmmuioiit ■ Brand Gditf Mnd. (RO^OI 465® ? s ?7*1 Wt 60. 7>.-pcLn. tSOpi 331- >8 7 8 3 6 '; 

nM 78 . . - - ■ I 38Jj '■* Canard Steam Snip 2350 2® 


l®- ■ Peninsular Oriental D<4 16, L® 6,1': 9‘J 
” J1 Reardon Smilh Lmr '50 p‘ 48'.*® 8 A 
; iSOpi -SS . „ 

’ Sheal Steam \S0p> 1S5® 4® S 6 
i Tanker In* Tst. (ZSoi 36 , 

I Union Castle Mall 5pcDb. 91':® 

TEA & COFFEE (28) 


99 


168® 5 


Ln. Ill® 12 i 
7o«Ln. 124: ! 


PrrtMwt. Stern Gold Mng. CRP-SQ. -*MJ s. 10 . 

nto ftp :o sot. -i Countor New Town :10P> 35 

KSd <ROAO»'S75 80 S- 

R*ndfoiTt«Ki fists. Gold ^ta+nB.' IJQi 7SS ism so ' 

StHetana Gold Mines tRf' 515 SOO: . J*®'*" !25nl 16B * 80 ! 

S * nlrflM ! B 1?I^ ! t , ‘ R (R0^0) 8 S ?4O 6O 5 7 J Emtrnt Prop. In*. .2501 xd 156 5 
)■ Hldgs. tK0-5O).l«l 5.. oo- Grand Junction -2501 122 

_ • . y.. Great Portland 'Mpi 274. Do. New 278 

n Gold Mng. (ROJO) 35 - j Green (R.l > 10 pl 58 s’.- 

Transtaal . Consdtd.- Land and Exp. (R 1 1 Greencoat :i5p» 55® 3«i® 5'i S * 

' 280 90S . . . - _ ■ | Grendon -Securities < 10 oi 931-2 

B C. Invests. (Ill 111 SO 15 6 : Ciwwom Secs. '5p» 25’.® i 6 

nhwt Carp. .(R0.06UI IBS 7 . 6 3* 5>t > Gnardiap (25p) 7«i 

» 2 8 -■ - ■ i Gunohan tZSot S3- 

Vaal Reefs Exp. and Mug. (R0.501 508® J Haaimenon >25 d> 510®. Do 
, IX 14 • Mastemere *10o> 127® 7 

Wei HOT" Gold - MnO- <R0.50> 80® -2 801 ‘ Horar. t O’* pc Do. 106U® •• • 

West Drrefontem Gold Mnc. rR 1 > 878®! Investment <2501 60 *; 6 > 1 ® SO-. 

80® 5 90 5 . < Ka*-B*+an (Spa 18 

sss.ia^%s ij ^ 

Ufkewji ULtno .®fi CAL Bad >i LfWSiPn O^^M' 71 ^ 

?y ^te^ , S«ni? 0 ,Rlt Yd,!, 79 7. 60 ! °°*” * B 56 ^ '*® I 

S'tPCOb. 51 1;® 


Ama/g. Tea Esls 93 
Assam ar.d African ad 29 33 
Assam Frontier 55 6 
British |nd:an Tea /Hldgs ■ 52 
Camrllia Invsts. ilOpa 48® 

Crrlon Tea Plants. Hldns. 153® 
Consd Tea and Lands 296 6 : 
Demodcra i25pt xd 36 
□ nunoi 45 

Estates and Agency Hldgs. <ZSo» 
Galaha Ceylon >20ni 6 
. Jokai Hldas. 56 5 
■ Jorrhsul Hld9S 70'« 

Lanka Plants. Hldgs 51 
Longbourne Hldgs. 170® 3® 2® 
■" |lu"uv* iCevien 48 

, _ Ouvah HiOh'ields 39 

,'.NEW ‘HIGHS’ AND'SSSS'^’BSSsS'*' 6 “ p '- 


xd 97® 6 1 ;® Sogomana Group, tl Dpi 26':® 

Vd. 4 S< 1 ® 2:- ! Strail* Ruboer ‘l Opr 17 

■ i SL-para Invest*. -ilOpi 18i;6 . 

sr CnHee Plant* '5pt 3® 4 

SHIPPING (141) 

Bril. Commllh -50p> 224® 5® 31 7 4 


Fisner Uamesi Sons i25pi 89 ij B 


LOWS’ FOR 1971 


; TELEGRAPHS * TELEPHS. (1) 

' Great Northern Tlgpn. iDcnmarL) <£10> 
15'-® 

TRAMWAYS OMNIBUS (S> 


i to name individually, were attained bv 3>6 
• security's and are listed below in they . 
sub-sections. New " Lows totalled A Anglo- Argentine Tramways 5ec1stOb. 54®. 

4nc3rdDb. 42':* 

Georgei *10pi 16* 
hire DM. Transport 73 


_ , ws-kji ■ 

59s new “HIGHS” (315) EKS 


s • 

.... (25b) 860 6 

> •• 

■ ronota^sp, S5i . . 

JRhwL Si .Ei. African (4fi) 

XJRlt.iBBt. .200 . 

"TT-Q. tManfiiriai'lUpl 117 
-■ “--(WdMlaii Cpo. t 16301 -171a Jr ~ ' “ 

. nan CondtL. 9 IK4) 276193f* 0 ** 
anaanyiKa. CancKSUU .1501)1 1 
' PL./SOpj 85* 4 . .. -fj' ' 

ambesta Consd. ». «aa®T 7!6j 


ssswirawihT tm® r® 7 . 6o i ^ x r eo %,?^rz^" r '" ,v ' *“ '*® 

Wiwmtararmvd . NlpH IRO^S, 4 . ' Lma 4 SSniy Freehold 

■■ •..• African (J) . . Lorremif Sbiro^Proo Tst. t2Sp» 73 Z-- 

*kSJSSatfM«. 8 . 177:.:® 8-64 I - 

BHJcnl Till -Cl Op) .5 . , I 8'-. BpcLn. 829 3. SocLn. 1 31 ■; ' 

" Diamond (81). - . ! Mailiitrlo* Estates :5m 29'; 

c££r A £?l 2 £ n agfiStai"?^ 5 tS T! 1 SS^3!v no cpn‘ 2 ®lsp^ , a?i ? 8 

Zm’ 196 9^.8 < Tst (25 p) -lfiMing*. Hldns. T«». (7-=-i 1 “I 
Reert CtWM Mlwac ntmi f fBiyniH Pr » SeeuHty T*t. (50p) 2170 20 - . 

^09*®^ 1» isTYs fl Tst. r&Pt lit,', 

i. 13 U': 16 2D' \9* *1«|?DNL -Brj J ** Martin'S Cpn. (ZSpt 312. h IX 11 
(RO.0S* 242® 6 : ; - Samuel Props. (25 p1 235 

Sea Diamond (SD.10) 70- St, *t ! .. . Scmtlsh MPtrao. tigpi 107 > 

— . j* . Second City (IOdi 2 7 .-0 at- B 9 

OIL (308) ‘sioi«h esu. ( 2 Sp> 90 t 

va+r . .. ... ;Sowe( , Wn (20ol 9Sl . 

Amodt Pntrolcnm JSAOMi 29 Star <Gt. PrltBim HMul fSOsl 2021-0 

Angto-- Ecuador lan DIKIelds fSOPJ 74'-® 5* ! ■ «'*S® 3® 8 ** 6 a® «:-i 11 fl: «-il'- 
s s * ■ • 101 ' 10 9 12:*; 6 :prLfl.-wi"lQ7® E'iO 

British Pgtrolevm 583® M 1 2-Wttl jUJQ'r 199>:S fit 7i- 701 71 455 - 
• • -i '®4 « 7 S. BpcPI. X2»r® 1 >jf. -SpePT.-l Stock Ccgnkm Tst, (25p> »h Hit 13 
• •• i 91L-J. SocDb. 79^* 80 ‘ • -j Sunler: 'Rcrnam T*». ( 2 Ff 202 200 1 

nil *ij 17 1 3' ss 13 in; .* 7 l T own City Praps. (10a) 129.1; Bi- 8 
9k SunjHh O 1 ia 4Q7 yvjfpactj 14B * j Town Cmnmeerial Rmms. (20 bi 138 6 *jpc 
1 .( 14* Vo* 8 7 -7 liOcPI xd 741*® 6 ® Ln. 109-^- 8 ** ; 9'i 

- - HacPf xd B5®T 4’,ptDb. B6L;4 n low 1 Centra S*cj. r25p' 4“*;- 

B I,? ailoctfL^aBI.® hi ' Tmtalajr Ho^se He r 20 oi ;3P'-® 40® 

- * ’• ik t rs 1 4'| V -Mew era Bnl Moha.r 

/arinim- Arcin' 233 ®! Ejjstert. ^^-1 n.«n». ..up. --«..*•? '£' a 20 af £ lstl . -a 

g*f/ I.'*--.--.. GpCDb. 80ti® •- V ; 3*-- 41 - 7'iocPf. 2’ 1 *.. 9'-nr'b. «7t.g, 

^ 1«®^1 6 *"l S -Ml W rpleum ( 8 r.i iPLWi ,ei.|lMM Beal Pra®. trt. (»p> Z58 7 jXgns. Murch.soo 


BRITISH FUNDS (J4I 
CORPORATION LOANS C71 
COMMONWEALTH AND AFRICAN 
LOANS (St 

PUBLIC BOARD AND OTHER 
LOANS «2l . 

AMERICANS 12* 
CANADIANS «1» 

BANKS H3I 
beeps not 
BUIt DINGS i.*6i 
CHEWAIS l 1 -' 
DRAPERY AND STORES (19) 
ELECTRICALS I SI 
ENGINEERING 113) 

pooas « 20 t 

HOTELS IS» 
INDUSTRIALS 151 • 
INSURANCE 12* 

MOTORS «71 
NEWSPAPERS (31 
PAPER. PRINTING Ifil 
PROPERTY 111) 

. SHIPPING «2i 
SOUTH AFRICANS (It 
TEXTILES IP* 

TOBACCO (II 
Ypuvra 153 
UTILITIES HI . * 
OILS 13* 

TEA5 *6) 


WATERWORKS (11) 


{ Bristol 5 pc Pi 46)4® 

Cambridge 7pcD&. 77 

Eastbourne TO>;pcDb. 104 Da 1995-97 
30 

■ Lee Valley 7i.-pcDb. 79'j 
' Mid Sussex 7pcMax- 65 
J Portsmouth 5bCMa*. J 6 '.iS. 3pcP1. 2B'i® 
! Sunderland 5 Shields 5PCPI 66 L 
. Waking District 5 pc PL 46'; • 


NEW ‘‘LOWS” (8) 


1*7. 


233® I -n°P' 


Ptafllp* 1 
Kraft to 
DeJvn 


ELECTRICALS 111 
Lamg 

foods n i 

PAPER. PRINTING (1* 
TEXTILES II) 

trusts' 111 

MINES *31 


SPECIAL LIST 

SEPTEMBER 6 (Nil) 

RULE 163 (1) (e) 

Bargains marked under Role 163 
(1) (e) in securities for which 
quotation has not. been granted 
and which are not recorded in 
) the Official List. 

! SEPTEMBER fi 

l Abmbi Pe«er Pager 340# 

| Ausiirn 49-;® SO . 4? 51 
Anglo United Dev. 65® 8 70 
{ Aust Cans* Mlneraii 1 5® 

1 Auit KamtDS Cemeni 44 
I Argc Ir.wwtmenS 56 
I AnSett Transportation 29 
: A . lance Oi' De» 5 3 
Aus; Conrai Industries 69 
BP Oil Gas 536 
8 afvm>n E* 59® BO 63 
B inge ok '3 *® 

Berjuniai Tin Drdg. 206® 

Basin on ' 0-- 

Bouga-’ivl'C lp - 1 1 30 * .p-p-i 90 
Bauntr 0.1 I - ; 2 
Bow Valtc v Ind-i. £14 
Carr Bora Minerals 16 


I Consol Rut.le * 1 3® 

Consumers G»» £t0‘»® 

csmalco 155® 45 55 
(Colonial Sugar 223 J 70 
: 6 i Consd E«. 6 
, EnOcavour Oil 5 
5 E. 2. Industries 1+a 

9..: East Asia NaWgation 60 ... _ 

~ ' Gull and Western Sot 1988 5US 72*a« 

:.<b 

Harbourside Oil 1 *i* 

Hutchison Inti 226 40 
Hudsons Bay Oil and Gas £?2<« 

■ id lAust and N.Z.i 67: 

: Inti Paciftc Sets 53 
1 jardine Matheson 354 63 58 
■ Inti. Pacific Corp 47:? 
iKarangl Minerals 6 '• 7 :: '« 

Kia Ora Gold 19. 

Malll na Mine* 24 
Mercantile Mutual Ins 178® 

. Mogul Mines 50 6 S'; 

I Metal Ex. 213® 17 14 IS 10 
I Mid Easiern Dll 40 
Murumba 0)1 2-, 3 
Moore Coro tin's 
Mining Finance -17 
Meekatharra Minerals 44 
NSW OH and Gis 7 
Nickoias Intnl. 36>- 5); 

Northern Mining 17 16': 

New Metal 5 

N Z. Forest Products 152®. 6>*ptPt. i 

28?® | 

Niagara Mohawk 825® 

Nohulea 'j®. - ' 

Offshore 011 1 '«• 1 

Oil Search 15 14 I 

Pj-clhc Copper 82® 59 6® 7 5 
Poseidon £9 -*j 0 i- 'j 
P cka Wall send 4109 12 
Pan Continental SB 
Poca Oil 1 ’> 

Palabora Mining 412 
Pi else . ADR loo 
Bocla Inds. 52® 3 7‘c 
Standard Oil of N. Jersey 

Seicast 7SL-® S 4 6'- 
Scamander Mines 79 6>a 
SEOCO E20-- 
Sediment ar, Uranium 4 
Tara E* 7SS 
Timor Oil 16® 17 
Ttuess Hldps. 133® 40 36 7 
Tri Continental £14'.-® 

United Petroleum Reserves 7 
United Aircraft £15« 

Vuftan Minerals 29 
Waltons SI 

Whim Creek 215® 13® is 

Woodslde Oil 59 £0'- 60 57 
i PL Pd i 4 3 39 
Wheel ock Marden 1SG 9 a 6l 

iifi tSTau •».»■ .,/ I hr V,*«L £.1,71, nr- 
(aWItlf, 



The F.T.-Actuaries share index for Aircrafts' has easily 
out-performed the Industrial Croup (498 shares) from their : 
respective “ low " points (or the year, touched in early-Mareh* 
Since then, the subsection has risen over 'SO per cent., com- - 
pared with a gain of abont 42 per cent, in the “ 498.” The 
reason for this is due to a strong rally from the very 
depressed level caused by the failure of Rolls-Royce. The ; 
latest boost for Aircrafts is news of a large contract awarded . 
lo Hawker Siddeley from China. 

These chart!- shour the pattern of an F.T.-Actuaries index and 
o) prices of tiro conajituems converted to index numbers at 
weekly intervals over about six months, starting from the 
same base. 


j SHARE INFORMATION SERVICE: NOTES 

[ The fellMtlag Hates relate u Share Inform alien Service:— 

Dgnaminatims are 25p unless otherwise divlik-nd passed or deferred, c Canadian 
' indicated. c Fleures based on praspeerns or other 

I Yield* allow for value of declared distal- official esunmtea lor 1971-72. r Figures 


, buttons and 


are based 


CORAL INDEX 
Close -123-428 


RISES AND FALLS 
YESTERDAV 


rights and 
middle prices. 
lus to . Lsiunaled price-eaniluK* ratios and 
, rimes covered " are based on eomora- 
, uon lax or -Hi puJ cem. and urJudc 
irjnsiuonal relief. 

• KtstlS aud iwt mu r ted thus hate be«-n 
adjusted to alloti' for riebis issues (or 
cash 

> Interim iur uuarierlyi since increased 
or n-xuniL-d. 

* Interim ior quarterly • nnn reduced, 
passed or deferred. 

' 4> Figures or n-iwn a waned. 

Ranks and [mairances. recurve alJoca- 
! tions nuy preclude caJcuiadons of 
j dividend cover. 

j a Tu free. 7 b Figures haM.il on prmc- 
, pevvus M olhei oinclal estimate. ’ c CvMn 
d Dividend rale paid ur payable mi pan 
; of caplial cover ftas»-d on dividend un 
full rap rtal. e R. -di-nip 1 kin yu-ld. f Fla) 
pm-W. g Aasunu-d dividend and yield. 


20 19 21 


62. 


da : 


based on prospectus or other official 
ifiLunaies for 1970. c Assumed divid ends 
jod yield afUT pending scrip and/or rights 
issue, it Emdudinc refunds of U.S. Capital 
Gains Tax. j Figures based an prospectus 
or other ofru-ial estimates for 1972. 
ii Figures liased on prospectus or other 
official csuznaies lor J97IV71. s Equiva- 
lent rate before addll tonal capital 
\ras paid up r Figures based on pros- 
pectus ur other official i-sumaies for 1971. 
b vivid'- haxed on 1967 payments. 
T Figures assumed, u Xu slgniGcant Cor- 
poration Tax payable. / Dividend total to 
date. 

i Ptid* at time nf suspension. 

Indii-aicd dividend after pending scrip 
and or riphtx issue: eotcr relates to 
pn-vinos dividend or fon-cast. 

A Indi vales inierim dividend, since paid, 
where none was paid briore. 

Conv.-rijhlc loan stock Issue ln 
existence-. 

♦ Merger bid or reorganisation In 
pn>3ft-!K. 


1 h Assumed rfirid-'Pil and j-leirt ah«-r «-r<p ^ Special dcppsil eertificaies. 


British Funfis ... 25 6 ]4 

Corpns.. Dom. & 

Foreign Bonds 31 6 96 

[Industrials 6*23 155 947 

.Financial & Prop. 28K « 27-1 

13 6 11 

23 6 59 

43 21 US 

29 3 76 


issue 1 Payment from capital sources, 
k After local (axes, m Inierim higher 
than previous toiai. n Riibts issue pt-nri- 

Up Down Same mfi * ■ p ’'~ Ptnw wt * rv r,lh -™' ,SL 


Oils 
Pltmlatians 

Mines 

. Recent Issues 

I Totals 


1,015 246 1,585 


' indicated, n Earninifs based mi i«rt- 
1 bta inary taurcs r Australian lum-ncy. 
• » Dividends and yield exclude a special 
• payment, t Indlcared dindend: caver re- 
lulrA to'prpvion> dividend, p t raiio based 
ou laiesi availsbii- .■arnlngs, g Forecasi 
dividend i uivi-r ha+-d un previous year', 
carnlnes. » Tax-frre UP lo fis In I hi t 
vrVIrMA allow for currency claiu.-, 
y Dividend ■ and yield P+miI on meruc-r 
[emu * Dividends and yield iin.luiii- a 
speiial payment: cover dora nni aDpiv 
to sBcua! panuenl. 

a Net dividend and yield. • Preference 


9 Same lutvrlm: rmhiwil final anflfor 
reduced caminps indicated. 

; I'oier alloivs for conversion of abates 
nni notv ranfcinc far dividends or rank- 
ing only fur restricted dividend, 
y -Asvum.-s all equity capita) rant* for 
•dividends. 

t Cover does not allow for shares which 
may also ruiik fur dividend at a future 
dale. \b- p c ratio usually provided. - . 
V L'xrfudinu J Huai dividend dedaratifll 
■ > Pruvim-iul quomiiorw. 

\u par value. 

Aftbrei/ijiionv xd <.-x dividendx. *c cr 
scrip lsai«: xr ex n^hit: xrt eg return 
ol capital, xa cy all: xdr ex drawinBJ". 
xcd ex capiial dismbuium: xpb ex Partial 

bid. 





J 
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BRITISH FUNDS 


1871 


^CblLowi 

“Shorts' 


Stock 


-3 


JOOU 


’4i 

a? ft 


102l 9 

WA[ 
«* 
,99 ft 


jlTrlMp- 

Itmrt | tloo 
£ 1 £ 

(lives up to Ffro Yean) 


Gras Yield pc 


aa^iCoop- 6pcisra...__ 

KlbGutnE9-7Z._ 

“ ‘ Rxchequer Si pc-19T2j 


& 


Exchequer 6foul973 
Electric Ape '68-73...! 


ffi3g(Trajiroort3p<-'68-73.. J 

93ft|Conv.i>iprp3?4 J 

Treasury 6jpcl874...' 
84” |3aviufrSpc "fe-75 

98/' Trent. V% 19 Tea 

954J,Bxdi.6ipcl976 



5.371 4.38 
4.04 E.17 
6.1H 5.02 
6.61* S.12 


CANADIANS 


5.03. 5.08 £13 V 



Stock 


ICltJHmg 1 
Price ' 


| P*** 


Abitfbi Paparl .1 

Bk. Montreal (581.1 
Bk. Norm Scot_{821 

Bow Vn/ley 5 

Ry—n | L — 
BJP. OU £Gos|_. 
Oku. Imp. Bit. (SKI 


3.03! 4.9S|£3fe!iB»AjOMuP««!ifleiS2fil- 


-J, I 5.35i 6.97 
i 6.6I1 6.03 
1 3.30 5.84 
6.071 6.40 


I £3^ |4poV. Cum. P.(S5i 


£42 t*^J i^Dcb-fElOQ)™.. 


lQOlg] 93 ft [Treasury 6ipc 1976 „.[ 

Five to Fifteen Yean 


100 


1390 lOms. Bathurst | 

. . £l2j| £10 GuK OU Ckil.I1- ... 

6.53; 6.67 ice loo 1 Hawker Kid. Oka. D 
6.53! 6.64; £21 | £17J Haltlnger tS5) ... 

1 £1011735 /Hudson’* Bmyt- 

£244£KS9|Ho«L B.OU G.{S2*)| 


SAVVIctoiy 4pc 1976 ' 99ft i-ft I 4.011 4.10 cio’Rffi 

Ct-iaa not. , I d IQ RIB meJrm 


99la 97 14 FundlDc4pc' 60-90.... 
B8 SO Blectrk&po 1874-77... 

88 ft “ ' - 

9213 


. 82ft 
Bits 

a»a 

l791 8 | 
104 ft 
E6i S 
102*4 


981" 

— , , 87*4 • 

81 rTmaspoit 4pe ’73-77.. 895. | 
82ft Hxchequer bpe "i6-7B- 91ft ■) 
75ftl Bledrlc 4* pe 74-79.... SB?gig' 
704, Da 3ipe *76-TB 82 1 2 U 


raifljTre»Bura? 54 pc '77-80.. 
WltiFiiiiiiliigWpc *78-80.. . 
67J,|Tr«urury 3* pc TML. 
B2ft[ Da 8*pc "80-82... .. 
71 FundlngMpc "8384. J 
BOi<|rraianry P*po "64-6fi. 

Over Fifteen 


4.18 5.18; £i4»lg2o 
3.43 5.60 1 *670 [egg 


4.50 6.16 
5.46| 6.49 
4^94J 6.49 


4.30 


6.871 

8.20 


6.45 


4.30 6.41 


£22j"£ffii 8 


Iuuuku. 


;+ft 


Imperial OUI 

FnL Nat Qu SI — | 

_.lnfc. Nickel I 1 

t2b 1 430 Massey Ferjj-I ..... 
fiirftLBBft'Phciflo Petrol (5U. 

Ed 63ft-rtitw Gas (SI) 

- ~?i£II 725 Ole Aftom J._ 

fElfiXU&'RoyaLBk. dan. (52) 
6 t “ ! 146 r 96 6«wepKoflk(Sl).... 

_ rn.Bk.fS2l 


saS ISl)*BM&444,Trsa%C«nJ?ti»(Sl 
[616 1 White Puss | 

S-E- List Premium 24 3% (baaed on 52.4990 per £) 
BANKS AND HERB PURCHASE 
•ft Banks, etc. 

]?«..!. 'SSUs!^! 

Stuck 


BTfisi 76 


6812 

71sa 


4759 

el V 


7578 

75*4 

102*4 

60S* 

101 

495s 

985a 

S8ft 

BU4 

47*4 


671*. 
« *« 
957g 
416a 1 
95 
41 
MU' 
MU 
72lj 

403, 


[Funding bfpc *85-87. 
Transport 3pc T8-B8. 
[Treasury &pc ’86-89.. 
Trtnsury HlpcS.'- !«• 
F«inllng Wl-o 187-81 J 

— 'TO \ • 


*669 1 t>7*« 


l+ft 


Funding 6pe 1983.... 
[Treasury 9jx> 1994.— 

Gas 3 pc ’90-95 

fTrena. 9pc ’9M 1 

Kerip 5 pc *86-96 

Treasury 8Jpc 1997%. 
rrreac.8£pel W7"A ”..., 
[Treasury 6flpo *9M8. 
Funding 3*pc *990*.| 
[Treasury a*po 'OB-12. 

Undated 


741. «> + 38 


800 

7.611 6.17 1 
6.16 7.41i 
7.161 8.22 I 
8.59; 8.681 
7.72. 8.44 
8.07 8.63 
8.90 8.99 

6.00 7.62 , 

9.03 9-04 1 High Low' 
6.04% 7.50. 




1*81 


S74e:— J 1.9 

!su<r:— < 2-6 

S2H — 2.3 

boc 1 — 0.9 

5 S “ I S'i 

. _ tefsfi — 3^7 

625 1+45 | 61 I — I 1 

£17*4 + l< ; 30ri — (0.7 

66 1+3 ! — j — • — 

726 40c! — 2.3 

£13*41 86c'T— 2-6 

110 1+6 I 15c[ — | 5.7 

£12*4 68c t — 2.2 

£1778— Ia 81 — 2.3 

£128s( 60c, 1 - 1.6 

616 I ! 25q — | 2.Q 


1971 


45U! WUICoriaols 4pc.. 

40**] 36 War Loon 3ipc - 

40 361a Coot. 3inc’6l Aft— 

336b' 31 Treasury 3 fC*66 Aft. _ 
28 | 26 U Consols 2ipc,.._...— 
28 *e! 2&7aiTreBHury 2jpo — ..... 
fly ‘nap" Stocks 


4514 l+7 fl 

40*4 [ + *4 

39*4 rij+*4 
327 B B] l +ae 
277 8 rij + 5e 
27i 8 m+se 


+ ‘a 1 6.04, 7.60 . 32513^28^1 AJ«xandmiD£L300 
+ 1,i o'Sl- 530 i337ifi AllenHarvey £1,480 

+ ”«, f-gi g-gjieai 376 I Allied Irish £1.(620 
+ 1‘ 8 5-S& S IK 127 ij! Anglo Israel £1 147 

*, A 2'I1 306 200 j .VrtKithnot L. £1 9B6 

+ Hal 8.45, 8.63 [29a aw [ Am.* * »A £1 256 
22ls 1 21 !a I BkHapoal iral£l| 2 li 8 


Iff* 'S e !■» 5! m S. o 


i — 6 

l+fi 


INTERNATIONAL BANK 

8&U! 87 [Sipc Stock '6B.74_| 93*4 1 —I 3.73 


78*4 1 691$ !&pc Buck *77-82 ...] 77 Jg 

CORPORATION LOANS 


(XI U! 87 [Bel fast 6pc '73-75.. 
97 la 1 86*4! Bristol 64 pc ’75-77 


75...! 90 U | | 6.56 


MU) SOAs|Bsnex 54pc 76-77- 
®* a 83*, e.L.0.6ipc 1976... 
lOOu! 90 Do. 7ipo 1977.... 

83*8! 73 (Herts Wpc T&aO.. 

93U 1 86ij Li v* pool &4 pc 7lr7( 
lfflig.lOUsj Da. Wpc^EIOM- 
57 Ul 33 Do. 34pc Irred-J. 

KWU! M*,aion(>(jrp8ipc 71- 7^100 U 
93U| £3 ; Da 6APC75-78J, 92*4 W 
100U; 96U|L.O.C. 64 pc 71-72.| 100 U | + >8 


ItUin' 96 lj 
9412! 8E 


99U 

9! 

B3i" 

76 lg 

79U 

76 

8« U 

32i : 

93 

B3*i 

83*4 

9*ig 

94*, 


93Jb 
81 
7»U 
67 U 
eau 

66U 


Do. 6pc 1972 

Do. 34 pc '68-73— 
Da 6jpc 1974..... 
Do. 6pc *75-78... 
Da 6ipa77-8L. 
Da 6pc '80-83-- 


Da 5*pc '82-B4...I 79Urf+U 


Da 6ipc ’85^7...! 76 


73U< Da 6 j pc *88-60... 84 U 


29U| Da 3pc *20 Aft.. 
85lg,3lancli. felpc ’74-d 
83lgtUlddx. 61 pc *75-771 

74UI Da 61 pc 1980 1 

SB*, 1 Sewc’ le6po 73-76. .1 
87 1; West Hidg 6jpc 7f| 


94U 

COMMONWEALTH AND 


S65«! 

97U 

96 

54*4 


73i£< Aust. 2jpc 70-75.. ..( 866 b l + l a ! ®- Ba 

88« s Da 6pe 1975 ' 97 U !+ U : 6-27 

86*4 Da 6po 74-7B.— 1 96*4 ! .*U ' 6.43 

. 74 ; Da ftpc 77-60-..: 84*4 6.57 

82»«S 71*«; Da 5£pc 81-82-. 1 80i 4 ld, + U , 6.82 

84*,! 72S 4 i Da 6pc 81-83..... 84* 4 +U 7.21 

82 177 Ceykw 4pc 73-75%. 80l s ri 14.96 

75%! TOul&st Af.SapeT?-83 73U l ! 7.99 

89i 2 , 841 8 ‘ Jamsiaa 7pc 76-3— 

69U| 66 Bb| K enya 5pc 78-82_ 68 
96ul 91 *b Malaysia 6ipo ’73..; 9BU 
1(0*4! BBfia S-Z- 6 pc 1872.. 100*4 
“ | 88l2| Da 4ipc70-73....i 96 
901»| Da 54 pc 1974—1 96 
69l s | Da 4pc 76-78....; 7Bi 2 
77»a Da Bpe ’7680—; 

67l2iSItb Bbtd.eDn'76-81| 



+ 5 


,Dal0pc«.(I£10)l2fi0 
Bk. Ireland £L;|3B0 


Iuk.LeumlA(l£il 28 


1 + 10 


28 

10 

10 

10 

124 

14 

14 


UkJf -Ej.WaJeB£),3 16 
Bonk Scot U£l-W90 


G27l"|BKid>ya £1 


Da D.C.O. £U 
Brit. Bk. Com _ 


,578 

528 

102 


Brown hhiplysEWSS 


— it-uaj 

I rlO 


— IB 
— 14 


74 

97 

306 


Bryanstuu ... 

iBorstun Qrp..... 
CaLar Ryder £L| 
Cedar Hidgs&OpjlOS 
... lOliveHldga. £Ll596 
94 Cum'lufAus(A9l1l02 
62laC<Hna Bk DrolO*;74Q 
60 kr'oni'd'roSecli)|>! 64 
DaltoaB' rt* nbCl p 348 


+ 5 
+ 2 
—10 


19 

12 

15 

413 

[M16 

16.4 


+20 |E16 


1-5 

1+2 


First Flnab'ylOp, 32 
Gerrard A S £L..B35 


GiUett Bros. £L 275 id— 6 
Guinness Mlm..) 110 (+2 
Hambroa..— — -1365 +15 

Hill Saraud— -;130 ;+ B 
Da WanantaWia 1-1 


+5 
+3 
+ 1 


Hoag ; Shang(32fi|£17 1 8 | 
Brtk(l£K12r 


Israel Brtt.(l£Wj200 
.«v Jeasel Tnbee £1m)0 
J77ig Joseph (LeaK£L260 . 
^81 u'K’yserinim’ii£l|415 id] 


20 

11 

17 

61 94] 


4.6 - 
4.2 - 
3.6 1 - 
6.9; - 
3.5, — 
3.9' — 


— ! 6.9j - 

— 1 6.7' — 


- 3.61 - 

- | 5.1! - 

- I 3.0 - 
2.1 3.9! IS. G 


2.6 


2.8.13.9 
2.5{ 2.516.3 
l.il 2.9|I8.7 
3.0 - 
4.410.4 
4.1-14.6 

— 1 5.4. - 
1.5| 2.922.7 

- j 3.4’ - 

- 5.0! - 

— [ 2.6 — 

. BJt 2 . 0 ^ 2. 6 

<21 I 2.3, 3.0,15.5 
10—1 3-i; — 
36 — 3.7 - 
<141 - 5.2 - 
11 -)2.5 ! - 
30 1— 2.1! — 

16 1 r | !i®j “ 


King&Sbax'nJCI [310 
Kletnwort A L. 131 
Llnydrf£l 1574 


LBI£L.. 

Loo.* County... 
Mercury Seos...| 

.Midland £1 

I Mhiater Assets., 
lloutagu Trust. 


88 lg -. 


96 

97 U| 
7Blg 

67 
70*4 
70l 2 
90 
« 
44 

68 


6S3* 
82 
.26 
I S3 
24 


74i:l 70*a 
99*el 94jfl 


Nyaea6pc’786L.J 70 
Sth-Afr.64pc *74-76. 90 
Stii.Kbod. V65-70 54 
Da « 4 pc ’87-92... I 43 
Do. 6pcT8-8L.-! 68 


Ttsug* lot 6jpu *78-82; 721" 
TriSdad 3pa ’67-71, 99*» 


65 

104 

631s 1 


PUBLIC BOARD AND OTHER LOANS 


55 lAgric. Rt. 6pc ’SB®. 65 
964 Alcan 104l« W*~. 104 
58 'AFC WpDto "84-OS....! 63'a 



1221 8 <.VatBkAust(SAI, 
91 U | Nat. Com. Grp.. 


350 

188 

190 

[504 

66 

196 

143 

136 


***!flz 

17 ! — 

«6J( — 

HlA 

<19 
312 
fl4 
9.8 
um 


-IB 
+ ] 
-10 


— S 


i + B 
.-10 
i-r3 


;— 5 


12 ( — 
tie 

14 


2.0 — 
7.1: — 
4.2) - 
2 . 6 , - 
- : 3.?i - 

— , 4.8 - 

— 1 2.3. - 
3.L 2.413.6 

— | 2 . 8 - — 
2.7 2.4] 19.8 

1.6 — 


— | 1.7' — 

- J 3.91 - 
2.4* 3.3:12.5 

1.6 3.7.17.1 

2.7 2.6* 14.2 

• 186 ;O'sesxFinTst|£)(410 ) 10 [42.6 1 . 2.416.6 

Mi Fkrlbas XFIQO- £20l t l j 9.661 — j 3.5. — 

l4121g!Schrodm (£l)-k)35 [ 9 ! — I L4. — 


iNaL A GrlndJCI ;4l 0 *d -1 


i323**!Nat. W ret. £1 ... (5B2 


14 
rl2 
18 
! tie 

tis*! 


2.B| 3.212.4 
- 5.3l - 


[380 1SeccombeMC£lj440 
1934 slater Walker- '296 
■l20iz;Smtth 6 lAuI>...| 150 
1200 ptaodk Chart £1337 
r 320 (Union DiaM£l)|420 


+ 12 

rS. 


+ 10 


;+i 


17ii — ! 4.0' — 

tss 1 —i2.r — 


[ASS-6* — 
12 < — 


4.3' — 


3.6 — 


1 GBUjWin trust (20p)-.llO7 

Hire Purchase, etc. 


tied — [4.4* — 
<18 j 2.0| 3.4)16.4 


30 iBriekMerrb.Kk/ 63 
106 .UritDebtSer 10p 158 
21 7 8 - CattlexH’dg. LOp, 4 b 
88U F. C. F inarinn — 1 185 
1964 First NationaL. 34S 
164 Hodge Grp. Gjo.^ 33 


F.T. SHARE INFORMATION SERVICE 


BUILDING 


1971 




+ 1 


Stock 

High) lew i 

17 U ■ 114 J-B.HoIdings6pj 184 
31 ] 11 (JaokaoefDTUOt. 265 
SO 96 \Jauea 92 

109 !w .Jarvis <J.l -108al!+2 

414[ 30 (JenkinsOl lOp-i 414( + 4 
70 ! 47l]jaullpnSAO.EiQ 70 


IND USTRT— Continued 

!s"§UHe^ 


llsi+«H 


mmr* 

17AJ 2.6, 5.6 7.1 


37* 


271: I 22 

441-' 


tlbaa'J’hns’nKiod 50u365 
* " IJoure KdwdJOp 26 


Al7i 1-2 
18 I 1.9] 

. . [417 *9' . , 

'"dSISSSiK 


DRAPERY AND STORES— Contimred 


1971 


High i twr | 


Stock 


1133 


3» 

142 

165 

53 

128 

E23 

135 

36 

M 

76 

30 

105 

180 

64 

161- 

5S 

41 


30 [Kelz'rV^iBta20p{ 35 
a Ifaowrf. lb. I 25 


142 

165 

53 

127 


+ 10 


9 [Eentaat 10ja~~ 

61 | Kennedy s' ...... 

764 Kier (J-M 1 

I 3Els'Lafargc.— ......... 

| 70 Ia!ng(Jo(ui)'A' 

150 ILetbam Jea.(£l)[220 
1 10* Lead IndaGpbOu 119 
I S3 [ Lead erf nab (3Jp[ 35 
, 2£Uil«TbuHl Paint... 54 
67 (LUJoy (FJ.C.)J 71 
12i2|Ummex Hdg.... IB 

53*,; Land on Brick. J BSigi+S 
921a LoveHOfJ.Kfil) 172 
i 294 MeLeanfJ-XZOp) 58 
7i: UcUsDusOplOa 131- 

26 IllcXeii Gp. 36 

164!Uacpberson(D.ll 37 


7.0*11.3, 
4.9,10.7! 
6.9] 4 * m 
4.l!l2.B' g 
17 

27j| 1.7ill.T 5.1! 

15 i l.H 86!U.0;,33 

rf7i 1.1 3.0]50.9 

1-8 IfiBS* l.9l A0llS.9|«gg 
h4 1 TdESZ6*5SE-8| 3.4H3.6 !40a 


1684 1 ease' Pert! ns (D.J.... 


>+4 


8.4 

k9 

12 

11 



MOiOJBt a,7bQ.7]V*l 


18*: l_7i 3.815.2! “ f 
12 | 2.1; 4.2.11-2. 


M2 

1 

15 

10 


— | 1.4l — 
L.5| 3.618.0 


358 HBfceiMagnet Joincrjj35B 


4l4jMallinB0n(Wt&' l < 76 

21 'Uan-i\bell ; 48 

43 Slander* (Hdg).) 56 >- 


+ 1 


714* *1 
52 ! 36 


249 
1204. + 14 
96 j+1 
714> + 1 
40 


43 

63 

21 

873 

112 

42 

85 

124 

47 


20 
, 30 
! 15 
.1 dll 
419 

I 18 

i 8 

+ 10 kioo 
25 


+ 5 


+4 

+6 


<18 

422 

14 

27 


dB 


.1*9 iMan-liwriel 

! 574 1 Slariey ..... 

t 65 ,Marslndla(Hllxf 
May A Hassell, 

iUuisBm. 

36 j Melville D.AW.: 

I 2S4'Xeyar (McoittA 
| 16 | Miller (Stan)lOpl 
11384 Mitchell Conat. 

38 Mixco Hereto 

Hod. Kng>.„... 

60 I Monk (A.) 

524iMawlem (J.)... 
19*gpf.H.Timberi20p! 

I014-Nortb’iiDev(LOpl236 

61 (Norwwt Holat- Jl32 
B3*, lx ott- Brick >i«E0pl3O 
H*4(Pag»J'nm A2D»112 

674i 52 [Parker *Elnibw..| 674 
136 £71- Rsridnwo (fttrlJ 1 82 

73 3008 .PboenLi Umber. 73 , ... 

SOlgi lo 4 1 Pochina — | 171g| — 

1174jl034jBatr]hup Bros..; 104 

141 , SSVHJI.O. J1404I+14 

1061-; 654;Bedland 110441+84 

124. 10 Seed £ Malik...l 12 i . — 
CTMKeevea (F J. )....! 55 j+4 

12 ! Bcyna nls H-iftip )| 12 
50 '.Ifcb’ds WaUOOp 1 ! 67 
31 'Boberta AdlMiLI 66 

16 iRcrwUnson (lQpll 28 
30 (Ruberoid_...__. 82 
904 fingiqr F.0euujl( 145ig;+5 

864'SGB Group 180 

5S4jSbarpe Fisher... I 72 

17 ISbelub'r Price..: 27 
12 tdlmina A CooU 23 

31 1 4 Ismart (J .) 10p.. J 42 

16 ' South emCoru5p] 28 
S3 jS’tberos Bvnaa.' 95 
G5 jjpunnrOW&hkllG 
2* (SteaPtFUmwl^J 30 
434 StreeteraofGlOpl 71 
40 Summers [O.C.]i 68 

35 jSymes (A-B.) ] 52*11 + 4 . 

;1434 (Tarmac 60p.— ... ^2414; ......I 

3174 1584 |1kykr Wood VJ3 16 1 + 6 I 

164 120 iTObinyCtcfiLlieO ( I 

146 i 49 [Ttavla A ArnokL : 145 j+1 i 

26 I 154'Trnacon _i 164: + 4 1 

186 61 iTunn’ICemBSOpi 179 4 • ' 

92 ) 55 | Turriff Const* nJ 45 —1 < 

13141 38-4 Wfa*..-. 11314 + 154 *32241 

143 < 85 UuL Builders...; 132 !— 1 I 18 
194 8 'ValdeTiavere...: 194 +7U; — 
73 ; 474‘PaJeCTboa.J-.....' 73 l+Blj^W 


2* Ik 
520 
ea 

64 

77 

14*» 

60 

172 

145 

40 

46 

72 

83 


B.il2.H 

;t*l65j62.1 6.aj 8.2 

1211 1.0 8^7,12-1 
t4 1 1.3] 2.779.2 
32*| 2.4j 2,3118.2 

15 1.4 4.9,14.2 
12 1.0< 6^5 19.7 

11 1.6. 4.9 12.9 
20 | 3.81 2.0(13.0 

16 ! 1.5' 1.KBB.B, 
dl7i't2-i; 4.6110.3 ; » 

16 1.9 5.6 9.5 1 
IZi 1 1.4] 7.8| 9.2 
16 [ 1.61 8.7! 7.8 

12 f 1.5| 5.7.'<1.4 
0.9] 9.5'll.B 
2.3i 2.8115.9 
1.5 3.419.5 
1.1; e.e!i3.9 
1.91 5.6! 6.6 
1.4. 3.221.5 
1.6: 3.412.9 

[32.4 4.3; 9.8 
* I 47! * 

1.8: 6.9I18 .O 
2.6| 3.610.8! bo 
1.9 5.2;10.3 ISSqI 


7B4!PatcraJ.i Fnm. 
10i-(PluabpIle JOpSi. 
S3 Folly Pock lOp.' 
37 Prewly (Alfred). 
llls’QueenStW. Kiri 
94iBaunr Text &T- 
23 ikatners 10p.„.. 
57 I Kay beck IOfh, 



.The FinancM' Times ^ Tue^y. 

HOTELS AND CAliadSiwfiCoaHrteff 


E NGINEERIN G AND -ftffilAL— General— Court 


1371 


-4 


29 (Keadicut 5p_...J 484 
[210 'Heed Ann A £1,365 
3& Itlwrin([D&S10n 40 
52lalRoBCtW£Paint).| 82 
161{I3£U 6torBsl£ip| 34 
256g[DQ25% PfOdlEip 34 
88 ISamnel (H.) ‘A’ 150 
7ls r Seiliur.<Urt 6p. . 14 
8 9 llama W’rd&pl 17 
Tighibennau (6.)10p[ 20 
&32i 8 klinith WH*A*£ljB10 
r 36 iSpirrila 20p.„...l 65 
28ialSteinbor^ 10p...| 63 


+ 5 


92 
410 
74 
73 
16 
145 

e‘9j 35 , 

8.1 z*i 8 ' 

15.6 45 ' 

_ — 1 _ 33213^80 
2.3] 10.01 4.3] 484137 
1.5]' 5.3112^ 61 ]38 
3.4 3.2113.0 1654 105 

Ssat2,sHs^ 

7 ^ ,a8 i^ 


Cow 


n06 
324 
43 
& TO 
89*2 
48iei 
94 
81 
13 
13 
24 


Stock 




m 



[Hmt’neyStelSOdl 
HeariWrlgfatewi 
HniA^mltli 


Hnptrlnn m»i f£l) 385 | — - 


7.0 7.6 


+4ia] dl2 
25 


+ t 


32 |-iton»-Dn._~._j 75 
lOlo Stnrla(Gca) 10pj 12 
30 ^nrarieiClQSOpi 40 


4.4 9.8 
9.2 2.8 

2.018.4 


75 . [Trutex. ] 172ld, + 71a M24 


774;D(d. Dmpery— 1140 [ + iia 
29 lUptemiU.)' A'.J 38 +3 

Vantona .... 

Wades -A’8)aJ 71 f— 1 


" ertonPlmj lOp, 52 

Wigfall (F) (153 

vruiman. Wrbtn 72 
Wdolwortdtu....^|. 80ia 


+ 1 


2.0 2.321.5 
1.4 4. » 16.6 
« 3.2} 4 ■ 

12.8 3.4jl2.0 

09 ixTaj 9.4 

[ 2.0l 3.6]l4J8 
3.T21JJ 
7.9i 9.2 
7.3 9^ 
2-9.15.0 
4.7114.8 

4.811.5 
2.8116.4 
6.210.0 

8.315.5 


ELECTRICAL AND RADIO 


127is| 75 
25 10 

177 [122 
871a: 36T S ! 
" 19 


72 

386 

70 

17ia' 


B. Electronic] 104 [ + 1 . 

Aberdare Hdg.. 14 +4 

Advance Elect.. 140 [—3 

Aerlalite 85 | + 2 

[Allied ImuJatraj S 1 la; + 1 


27 lgiAuri Fidelity 10p 72\el+4 ^i«Si 


10 


AS, 3.7JU.0 1S7 (122 


£5 

17ia 

92 

67 

30 

f2 

183*2! 

186 

80 

27 


i + 1 

I 


, 65i*! 

1.6. 7.1] 8.9} 34 
ABO; 1.9! 4.011.1 29 
19j; 1.2\ 3.5^4.1,122 


225*, BSIL 3 #5 [ + 9 

48 nieat A May 10p 69 j + 1 . 

[BoaociTOrd6p...l 16Ui i 

I Bnwtlinrpe ( 10p>] 431* 

'Brit. Electric hW 9 
'fl.I.aa (bop;.. .'187 


8 


12 | * * 2.9| 


+ 5 


12.4i L2 5.6. 
d25 t 1.0! 1.4] 
d45 ',*1-71 6.7 
15 
d25 


34Sg 

21 

16 

661* 

39 

130 

51 


17jl 1.31 6.3,14.8 
M2 12.2; 2.1/21.8 


« 1100 

— lira 
(6.4 j 77 
4.6 16*t Ulj 

- 2G1 U;166 
|154 

1 17 |DerrUrun lOp... 1 


L5| 5.711.9,245 
1.7] 8.91 6.4] gg 


Brit. Hclay I 

B'lpin'A’N/VSp 
OarbooBIect-f&n 
Cblnride Elect..! 
CM vent. 

Crabtree (80pA \: 

CreyKIectnc lOpj 
Croaslatid (5p)...l 

Decca — — | 

Da •■A" 


1.3J 3.4(23.4 


9.1114.9 
3.3 1 . * 

6.0 8.6 
4.61 9.6 
2.3|15.0 
! 5.SI 9.6, 
taA6|16. 2 1 1M 
1.9j 4.1(13.0 1 ^ 

lA 3.7 J9.3.'jS 

4 ] l.Bi ^ 1 14 
1.4 4.8 16.71 ‘i 

z.m 3.0111.3! ^ 
1.0 5.9! 16.3 
1.3 6.1-12.7 


How den Group.! 

M !• 

jlnt. Combustion] 

'int. Camp- Air..., 

[Jacks (Win.)..-, 
(/arka-uJiKBSp 
Jcihnnon (C.H-1. 
Lrohusn(8£N>£lj332la 
Kcay( Tboe. 0-), ““ 

KtrkataU ForgeJ 
Kltson's Kip- 
'Lt ini Graup-, 

UkeJt EUiothOri 
•Lead * AUoja- , 
lleelArUiurjlSAI^ 

^Da ~A""nr 

jlioyd (FJL) ... 

TtoAer (T.) (£;.•). 

Do. “A" i5ro] 
LondnoJ: M idl'd 
iLonginore Bros 
M. L Holdings. 
Hacreadys MtL. 
Mangan Bronxc 
MTiJ’tGpNVlS 

MamnCnunllOn 
Ssrtxundr 20p .J 
Massey <B- £8 
Manoey Hob't v 
MasaooSc ” 

Mather A _ 

McKeohulo 75 

Metal Bv'S £1... 408 
iMetalTriderllOp 30<a 
Mctalrax6p....„ 34 
Mt'polnlnd. 10p| 36 
IMtdAliuniniunil 75 
Midland lmLbp. 7i* 
Miles D nice..... 90 
MinlundoplOp^ 165 . 
MlntWbaiu..— 78 
Mitobell £*« 10p IBI4 
Mole (M| 20p.... 38 
SimaCrlila. 134 
Mom» (ET| 50p— 38 

Uosa Bns’K 64 

•Neepaend 6teeL{116 
XeillfJM)HldRril33 


*141 1:0 a- 


JU6 


—*9-1 


+ 2 


15.6 
3w9 13.6 


"’on. 


High' I low 


USSlJGnuul Met,- 


kft.9 6.8 


194 1. 
16 1. 
16 3.1 
20 » 2 - 
55 1U 


134 
- rf!7i 


3*17-91 4.1 


-ItUJfl J-3 ?- 

! *lo 


+ 1 


25 

] ] tl3 

+ 1 <» 

| 2 

W31 

+ 2 j 25 

20 

1+6 26 
I d27 

| ! 25 
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I2ia 
59 

3.6[18.2 1 146 
1.314.6.16.7 411* 
— 1 3.7- — 411* 

OLGi 2.2,31.6 i2u 
1.& 7.5i 8.6(189 
2.6[ 4.5 8.8 £113 
« i 5.3: * 151* 

1.8: 4.6:12 l[B9& s 


61* Dew buret* A’KW 

21 Dimples Gp 

82 [OcnnnSmA’EOn 


LI 9.0 10.4] 71i, 


24 tn 
271* 
6 
124 
£96 
6 

jlfiO 


17i! All 7.5; 6.4:009 
13 lB.ll 6.8 ; ’7.7-m 
171' L 5' 3.6,2 L4 { 100 


51 U ! Ml: : Vangu’dPl’tlOpI 14i*| 'fdilL — | ; • ! 76 


2.4] 1.9,21.8 160 
2.1: 5.8 9.4 121-.' 
IZ.4! 3.6111.4' 47 

— } 1.6; - | 48 
L4^ 4.2;17.5 145 

1.61 4-3(14.8. 84 
1.3| 3.422.5 1 136 

— ( _ l — i 46 
LI! 6.2116 3! 82 


37 
£6 
140 
112 Ifl 
74 
SO 
5 
25 


Do reding* M&p, 
Dteambuid lOpJ 

Dubiller bp. [ 

K M I 50p- 

Da 8**Con.B8l| 
Bdlnlndua 12jp] 
Elect no mp'alOpl 
Electronic at... 


BlectAtentalaSp] 86 


Evor Heady . . . . 


Farnetl Klwt20p|204 


•GAM Power 20 p( 

Hartley Cnn bri 
Hoi UdayG rplOpj 
■OH [Huntlelgh lbp.- 
861*. Jones Stroud— 

45 Jlaurencn sk»U.. 49 

31 (Lbc Ueb-ty !77igtf+*« 

86 l H. K. Electric. ..113 0 ' 


36 I 20 ! Varney {HdKBjJ 34sf + l 410 

«7iaj 20 IWardtofA) 10p.,.| 45 j B30 

61 I 4£lclVVarTtaKtoa.^...! 58 2 Qb[ 

140 ,104 ! Walts Blake. 1137 HI -ij | 13 


£0 I lSStnWestbrickProdal 50 
69 i oElB'WettemBros....'' 64 
8I4' 3lj ■ WhatUngs bp....! 7*s 
73 


Zls'Whailings bp,...! 
37l3*Whtt'gb*ml^p 73 
: 15 ArkctiuitOSilOp' 27 
; 50 - Wilson Coa’ily./ 90 

.a-. .are _ .* ham 


l +1 


,106 Wlmpeyl Goi) . ..200 


3« 


1.9* 6.9! 7.8 346 
[2.5; 1.1.35.9,154 

CHEMICALS, PLASTICS, ETC. 

21 -Albright Wils’n 264«d-la 1 3 !0M! L?M.lli« 


*.l 2 ; 7.75 9.07 

! 10.27 !10.25 

. +13 9.45, 9.62 

73i:| 7IJ • Da 7po Db. -EBBS.. 78U !+S, 8 96 9.35 140 

97 la 87lc: Da 9pc Dh. ’92-7 ... 97i a ni + i a | 9.23 1 9.26 138 

107 985,1 DalOUpcDb.’9»-9109 ; - «b i 9.70| 9.66, 46 

7 Hr; 66i,.‘OapeAltnui74pc7l-93 68 id -10.96 ,11.68* B4 

104 01*4 . LC.F.C- 9ipc 1976. ... 104 j 

103lrl B8I3I Da lOpo’.V 1972.. . iOSlii 

104 ! 99 | Da da *B* 1974 ....|104 


I 20 [«LZ| 3.2 14.0 

M&5 I 1.7 3.515.9 

■rt ! 16 | 2.2 3.1 14.6 

|17J 1.6! 2.428.6 

+ B 1 140^:1*1 2.925.2 

ffi4iO«?SftSwta5r;ii4 i+i^aie ■ 1.6:' 2ie 22.0 [ i^*, iIi'S, , .ur , dTiIi..idro^ 1 3Txc: + 3 

l«0 Mere. Credit...., 207 |+1 j t24 * I-* 2.9,28.1 1 «U, 62 Anchor Cbem...! 76 +1 

! 17614 Prov, Cloth ing.|26B >12 ' 28*! 1.6 2.6'i4.2 37 21U'.Uig^Vm.Pbrti)i( 36 

- - • Wl — : t fSiJ' Al 4.8 10.8 1 

| 25 1.9 2.7 19.5 
. tB3s! 1-3 4.4 17.8 
. 12 , « 3.4 « 


12 
10 
74| 
26 
• t» 6 

•: i J25 

+ 8 | 9 


i + 2 


171c!MTEContactl0p 

62*:|1LK.M 

47 [Mnlrbead... 

50 (A'ewnmn luds.. 

35 {ftewmark Diuls 
£0 ■ S ormand E I (20p 

171: jOldham (5p) 

16 Partly* (Iflii) ... 

— , .038 'Perkin Hlm'r4£E98 

0.5 4.537.6 • £88 l£72 IPUUips FliubiaEVaigi I 6* « , ,.ai — , 

2.2 4.6.10.0 1 7181*1660 Philip. la^fPUWBBO I — 10 17 17 I 1.9/ 3.014.8 1 
1.1* 1 1 - |345 ,230 1 PlfooHldgB.(20p|32B nil— 2 50 | * | 3.0 * ! 

Igu ; Do, "A" (20p}...l316«d — 10 1 30 * I 3.2' * ' 61 

|100 IPleawy (&0p]....il29 i 10 | 2.0 3.813.3 

67 jprensau (10pl.—!ll8i*l ;t«6 1-8, 3.01106 “g 


* . 7.3] 4> i 8H* 
L7 6.7 8.9j 165 
L5< S.Bi 7.61 SO 
2.6 1 8.4116.8; 55 
1.2] 6013.6 36 
0.0 3.939.6 1 £96 



SewmanOr.lOp 
>N ewmauT nka. . 
N'oryren t5b. 20pj 
. jStumaW'rinmljpl 
3l*;OppBrinan 6p....r 
<2 |Oabom(5l— • ! 

32 j 13*<P*uI(W.H.) [ 

363 [204 Peeler Hartley .[ 
'Permali 10p— 
Pbt«re(G.D.)fil< 
PlckeringBdl0pll44 
Porter LancnlOp 

Pratt (F| 

Priest (Ben) 

HCFHUInga — 
mlra Eng-cp.u. 1 

H.H.P 

S' iwmMfilmg l 

Hatdiffr Inds... 
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11.0 
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_.4,0|l4J5 

1 14^2.0^ 4.4(11.2 
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69 

106 a* 

681 8 '+ I 
13 
104 
132 +2 
61 — 
13ia!-** 
396 
32 


+2- d66 1.0 4.B12.3 


174 6J 2-1 
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SaotBarv'atlO^ 

Rotary Hoes.... 
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San dsn, Kays®- 
Seville Gdn. 10p 
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4(Seick 63 
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Shembtidge 851*, 

ShoK. Twist 20|| 77 
Simon Eng's-. ..[162 
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+4Ij 
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+ 2ia 


+ Da 
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102 la IS pear & Jackwi- 
131* Spencer Gaar &d 


MUjPye Bids. Opto. 17 
92 RHCal Elect ._...ll36 




i «0 :Kcfu»SealOp.' 59 

1 134 ;u^r. '23o 

1 101 4 Wagon Finance. 131 


• + 4 

!+S 


8lh: 46l4| U'estam Credit] 81 

BEERS. WINES AND SPIRITS 


lt«i* 
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102 

94 

921; 

21*p 


98 | Da da -O 1976.....I1061* 

53 Me*. Water 3pc 'B*... 36l*nl+i8i 

B41*iUS»IC 9pc 1982. 1 93 j J 

84l*| Da without Wrnta.; 92 ;....! 

77 ;0lErumar7pq TB-TB-i 85 a , ^ lj | 
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76 DaDfd WO +1 
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4658 Aw Brit. Malts' 83>: +2 
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•+2 


CorporaDoti Short-dated Bonds 

BU pc 29(9/71 1 10U.li 0*41W 24/6/72. ; 
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7 Tape 12/1/12- — 1 100 t 8 ! 61* pc 9/3/72 , 

FOREIGN BONDS & RAILS 
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1971 sifh k 'Closing ’+ m] or .Red’nipt. 'njn 

bUhJc 1 Trire — Kate, yield p-c. ^ 


9.76 9.40.109 
823 / 9.22i Ids 
9.84 10.32,116 
9.95 10.48 67 
8.42 10.38 ; 135 
- 25.36 J78 
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1007a JJg 
IW 
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80 
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67*4 Boddlagtons..... '116" . 
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94 fl BaUDT.W.»..!:.] 85 : 

45 ' I6I4 brent CbemsIOp; 41«a .... 
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51 29 U Broodley lOp....; 47 ,-2 
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15(80 3.315.3 . 95 cd .Caftlin i 88 

15 1 L4-' 4.5 16.0' £73 S&* Cit*G’gy7i%Li££6B 
124 L7, 4.9.U.9 W ! 65 .CcaltoUhemlOp; 90 [ + l: 

+ 1 a |tl7i 1.5 0.2.21.1 356 3»9 *d Creda Int. ,354 >7 

<174.1.4 3.8,30.5 22 lUc Crystahoe Gp.— 16U +1 

* 13* 1J6 2.9 19.5 UbUl *3 Knaktn Plastic S3 

; 120 ■ IJ6 2.9 18.6 319 220 Fiscns £1— ^-...'319 

■ 15 « ' 3.3 » 180 :1D Fordath .160 

1 f 13 1 LO- 4.7 21.5 1 126 .106 GluvcrefChemsl llS 

1 15 1 L7. 2. B 20.7 425 351U BckBnWelchahi424 

• 125' 1.5 4.017.2 1 276U ZlDj.Hoechst iDtn.5i235 
♦15, 2.0, 2-7. 18.4 1 J6 . 33 l HoltFr'dnu<sU|. 37 
117 , 1.8 2.5 2L9 

L7: 3.6 16.6 


«26 (3.1, 1.816.9 97 64* 94i*. + l 

14.8 0.9^ 4.933.9 173i 4 !ll6 Ke.vrolle f£l)....]13S i .... 

GOO |336 I Hob’nioiints3jp440 


17* 1.8| 4.9 1L3 I 

:t*1B3 2.J] 2.3 20.4 
I 12 1.9 3.5 14.9 


11 T8.ll. 2.023.6 j 
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Spiras-fiarco... 
Spooner Inds... 
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Stavdey Ind (£1 
Steel Groap.- — | 
^Ubbe (G.J— .... 

Da 'A 1 

atooo-Platt 

ir.,v.c.B. 

Itsyior Palis ter. 

ITecalemlt 1 

Tubenoil (lOpl. J 
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150. — 
57 -j ..... 
40. 1+2 
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-1 


l-i 
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66 f 43 
151? 7 
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| Sadia iBJw I 14 


13J 1.2,10.0; 8.1 j«7 , 
. 50 Ul.l; 2.3,51.8 1 gl’8, 

2 - 6 rJ Hr,i 31 
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Triples Fdriw., 
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■ - KinnOOpt. 19 
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20 ! Unochronie(IftJ 27>?( + 1*a l 


13.9 
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7.ffl. 9.0 

7.8 

7.4] 7.6 
1.7111. 1[ 5.1 
ZJS lA 6J8 


100 





KeaHli^hml 

K unreal Si.-Z 
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aitCbartotteMp 
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80 II4orth.ltJB.10ri. 67 
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16 . PiePdOy AitlopJ •' |6% 

SS*4 Pontln a IOp. l 265s 
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nw bust H. Portal. 1 129 


/s'su'rBoLAlOpSS >21 
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♦ 

• r t 


157. 
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L7( ftrt 9.9 
1.9 4,1)13.0 
a.i 2.S2L6 

2.4 2.913^ 
2.3 3.113.9 
1.7 7J1 7:4 
1.7 3.T16.3 
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01.4 7.6j 9.4 

L9| 5.6j 9.4 


L4I6. 7]I0.7 


1.7 


L7 


w 
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3.9116.7 


3:0H.5 
6^1 9.7 
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4.3 8.9 

5.3 7.6 

a^s.9 

4.3) 11.5 
6.7,12.2 
11^ 6.8 

7.4 9.6 

3.7] |B.0 
10£) 7.1; 
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5.3 9.3 

6.3 8!0 

4.7 • 

7.3 6.4 
1.3l6.0 
2.1(10.5 

6.3 9.6 

Hi 

3.0114.5 
*.il9.6, 
59 6.4 
6.1114.7^ 
6.0H3.2 

4.7) 14.0 

2.4) 12.41 
6.3 9.2 
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S.6 8.2 

10.S 7.5 
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12is{AUiedlay. 6p_, 
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A«jfr. lant-tSlZUl 
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+* 
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S-ftLIU 
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An 
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+ 1W. 
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6..S3.S SL 
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. 20 - 
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+:i% 


HI 
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176 U{ 197 fBrookS tBor.lOpj 142 
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U.sj fr-8 
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2. W 7.g-K.5 
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4 
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. a-3 '3.02 

4«: 6.97 
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. :4 3.4: ! •— 1 1J2 
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8 I 3 MlnensUl Kx. iP’di 6 

66 V 16 lllning Finunoeegl 18 

20b 135 Jl.I.M. Hide. loOc, 141w3 

107V eO IL Lyedl )2oc,.. 60 

690 42b (New Broken HUI._ 435 

18 v tfV'NewmeiaJ 1 10c, 7 

101V 65 iNortb B. Hill 18I).. 70 

78*, £9 ! .North K ai ff (30c,... 29 

35 17 iXlhn. Ung. iP,Pd, ,7 

2V L JUlympn* Pea(P/pd IV 

140 47V PaciBoCpr. i25c, 86 

73 21 ftwioont’l 25a 56 )■ 

ISV 6 jPkrinea M.A Hx.6p 7 I 

627V 356 iPeko-WaJlsendibOu! 407 '■ 


27 Vl 10 
8 I 3 
66V la 
20b L35 
107V tO 
690 43s 


Newmeiai liOc, 7 

North £. Hill |S1,.. 70 -2 

North Kalg (30c,... 29 —1 

Xlirn. Ung. iP,Pd.. i7 

LHjmpns Pec|P/pd IV 

[PsciBoCpr. i2ac,... 86 +3 

Paaoont'l 25a 56 ,— 2 

Pkringa Mi Kx.5p 7 I 

|Peko-wsJlsendi5oJ 407 '-5 


£22 D12V Phretdon i20c, I 950 


IdoO [Queensland idOci...I 

6 3i«m»nder i£!»y...] 

2Vlrf«a'i° ilbci [ 

SV| -'nJIUIcUl+ry blDucj 

17 B |Ihnset Pm- iP/Pdi 
H Vultan Min. ioOci.J 
11 Weatmex (10ci.~ — I 

135 W. Mining (50c) 

4i7g]Wbim L'reek ,0Oci.[ 


33 j'. ] 

5 V 

3 

29 +5 

11 (—2 

1 48 (—2 


reek ,00c i.[ i20 |+5 
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MISCELLANEOUS 

. Mine (17*p)l 6 I .... 


77g[ C 1 Burma Mine (l7*p)j 6 ! — ] — I — 

26 17ij'Cent.PmvMnfl2* t n 23 j tnlO ft 9.2 

5] 1 levi'Chanwhall C&pi ; 14V, 1 — V — — — 

b 12 vino 'Com Mnrch ClOe).! 270 i — 10 :8De 2.1 I 

, £80 [arVlG.F.aig.Ind. Db.] t,79 | 7*i3B.a[etO.B 

665 B70 (Nortbgaie (C91....J 380 SOd 2.2 5.5 

! £70 SLu jK.T.2 216 [-4 84 | LB 8.8 

] 29b 89*eitobina Mines (CSl)l u2Ds ...... — — — 
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THE LEX COLUMN 


Index rose 5.7 to' 423.2 


IE 


Carpet demand moving up the market 


Yesterdays market perform- became clem- that prices were After yesterday's 15p rise to past apd so is the wmehottsipg 1970 dnough the a^msiUons thfsLSd 

. , > i. it iPe. oQctn coo inert 9 1070 low nf nrnhlpm! after the mieetionof make comuansons tricky. . cenij oi xnac ibj m uw aeui ’r. 


valuers in 

western 

europe 

WeatheraH 
Green &Smitt 


ance hadTnicely rounded look picking up as welL For the first 285p, against a 1970 low of problem: after the mjectionjif make comparison tricky. « m h _ more even 

about it The All Share Index’s three months of 1971. industry llSJp. that still leaves a pros- new management, a market That does not make Le^s between the 

move into new high ground, at sales were up 25 per cent in pective p/e of perhaps 8*. capitalisation of £44m. may not loo*, like WLves iSpli^r^r^esave 

184.03. was apparently backed value and just 12 per cent, in As for the next stage in the ^ 3 in b3d H ,f^^ a i£“ on 83188 fiS??? tofrfortoargins.' cSSTthat 

by higher volume with mark- volume: m an industry where carpet cycle, some groups look running close to £50 m. . orice inc^res werF pegged' 

ings of L2.261 against 11.411 on volume can be increased almost mU ch less sprightly than others. See also Page 17 , hSito Srt^ise^Se^wS 

Friday. In gilts, the 0.4S rise at will, the message is that the ^ the retailers are by no , , m the volume. '■ At 

to 76.86 in the Government supply-demand balance, which mea ns unanimous about the Leeds Assets -2rSl ^mSoritv” Nothing Hull for eSmfcle, capacity ii* 

Securities index masked a better took such hammering after the current demand picture. It is Leeds Assets was bound to rrrn ,!l! £ creases are still building up' tb 


six months,- a far more even 


01-40d 6944 



increase ui a muu " — ^ - ... . 

equity as . the price for the lies with marginal volume. At 


Parnell minority. Nothing Hull., for example, capacity in- 


leather 


Currencies 
and the 
Group 
of Ten 


7PT 


points to 998— and this is peutors concede, has few peers already show that for cheaper ham-Tinsley has only produced pattern of Jessel its nine-months-old estimates Of 

something which should be good on the marketing side and the wovens in the first quarter of £185.000 before tax in the first i t a dds further to the a 25 per cent market share in 

for overall sentiment A similar industrial geartog is again 1971. and the AW. (Securities) half. The equivalent last time SecutrtiM, it : addsfurtterh 3 tne a^j per cent marsei 

pattern to-day would fulfil the demonstrated in its half-year to Axminster side is bursting at was probably at least £250,000, “ d ^ P of that saturation level the UK : 

main conditions required for June, with profits up from the seatns. Moreover, some of and ominously the real down- j^threa ’ dilution remains a long wayoff— a point 

a decisive equity breakout from £402,000 to £762,000 pre-tax on the high price wovens have at turn only came m the middle of m at T40o the rising sales trend it Hatted 

the recent phase of consolida- a sales rise of 22 per cent to last turned the comer, with 0 f May. Thus Parnell Electrical for 3 p ' e ° f L*. „ P ’ SJ-^SteShS 

tion. The only proviso is that £6.im. But the breakthrough demand picking up from about —brought into the group last *** also rage choriid he. with both the Mvsoa 

with small public buying, rather in terms of overhead recovery April and gaining new impetus October — is left to dominate the - A - rratTprsw'- gharn'T^ii&iek 

than big institutional money be- came in the second half of 1970, after the mini-Budget All this overall . figures for Leeds in ir |P uu . ~r. _ mfl’mi.* 

hind yesterday's price rises, the when profits trebled to £902,000 bodes well for Carpets Interna- January-June; and with a large Last weeKfc bullish noises rising 




IhV^riTr^n 


See also Page 17 ley underlines. That -Is .as- It 

should be, wi& both-the^Mysoa 
jyson arid ' Hattersley' share' 

Last week’s bullish noises rising four-fifths - ana more 


iniiu. yei*Leruay a prire ri»». uie wnen prams treoiea ra tMU,uuu uuuw neu iui vaifvu i_iiLti.ua.- january-June; ana wim a largB . .. . . — , . - Bnt <«» 

quality of the “ volume n figures on sales of £6m. The implica- tiooal in the second half of Parnell minority (only bought about the steel radiator market above th .. ' 


BY WILLIAM KEEGAN 


leaves a little to be desired. tion is that the period of rapid 1971, and a market capitalisa- out at the end of the period) came trom natrersieyoieiraa via wm « » ^ 

_ A , ' profit margin increases may now tion of £lp.7m. is already begin- the 75 per cent gain pre-tax its 1970-71 accounts. Yesterday at a slighUdiscotmt to^TEatte^, 

Carpet trends be over; and with the engineer- ning to look ahead to an annual to £772,000 boils down to one it was My son s turn and the ley on a P/e of 12.7, ana-ij: has 

Tufted carpet sales have been ing side — a fifth of last year’s rate approaching 1960's merger of 42 per cent at the net level, decibel count was high enough peater^ope, onmejB«eofi^ 

firm enough for some time now, profits — going through a tern- forecasts of around f 4m. pre-tax. That implies an annual ea rning s to push the shares ahead by 23p for- gearing up rpnirns, grven 

THE PROSPECTS for next but the crucial moment in porary lull in orders, 1971 earn- The wild card, however, may rate of around 12p a share, to 194p. The group has surged margins .wme . five, pomts: 

week’s meeting of the Group of profits terms came around the ings may not be much different be Bond Worth. Nasty rumours probably in line with the per- past its forecast of £670.000 pre- thinner at Mr percent, pre-ox:; 

Ten Finance Ministers in Lon- final quarter of 1970 when it to those for the last 12 months, now seem to be a thing of the form ance in the second half of tax with £898,000 for 1970-71; * See also Page lb., 

don now look so cloudy that 




PROSPECTS 


See also Frige 16. 


cynics can be forgiven if their 
natural suspicions are aroused. 
AH known evidence, from all 
known sources, points to the 
conclusion that the practical 
importance of the Ministers' 
dealings will be confined to 
choosing what they are going to 
eat aod drink. It is difficult to 
find anybody who believes that 
there is a remote chance of 
sorting out the international 


Ulster Protestants ready 
to retaliate against IRA 


BY ROY HODSON 


BELFAST, Sept 6. 


BP Oil to 
sponsor 
Grand 
National 


Top-level Lucas 
talks to^ay f 


Dry and mostly sunnyv AC 
light- Mix. 23 C ( 73 F), 


BY PETER CARTWRIGHT, MIDLANDS CORRESPONDENT 


.iSZ PROTESTANT militants' of meeting of 2,000 ex-« B Specials ” moves of the last three years 


• Caithness; J Orkney; Shetf 
■ -Dry,’ sunny spells. AYimtS^ 

, V — . tnrr /itum-' 


future. On the other hand, there I Northern Ireland who have been last week. 


have served 


he last three years two TOP-LEVEL talks wUl be held dneed for 4,000 day' and night Max. 19C ; . 

I to strip tiem of EStSS It il BlKkpooI t»dv. In a bid to worker, by anoth« diift. . ' , 

itional forms of pro- aSinnmOM 1 to the National’s find a basls for settling the strike Other manufacturers .outside I Argyll; N.W.' Scot;- N Ire! 


is an abundance of people— in- quiet during the recent months Businessmen are understood to Ulster’s traditional forms of pro- to the National’s find a basls for settling the strike Other manufacturers .outside Argyll; N.W. Scot;. N; Ire! 

eluding both conventional of the IRA terrorist campaign have offered money and office tection against IRA aggression, prize money which means that over holiday pay by 300 Lucas the mas^ production field Mostly dry, rather clou: 


bankers and conventional to-day revealed a little of their facilities and staff to help with when the Hunt Committee re- «h«T * n tai will stand at £30 000 maintenance engineers which has generally seem to have taken Uttle rain, here and there, r 

Trotskyists— who are laden with band. the organisation. Mr. Paisley is forms were sold by the Labour and be the richest Prize’ in mad « 13.000 of the company’s action -to forestall the. worst .«* Wind S - m oderir 

dire forebodings about the inter- Twenty thousand shipyard and lending his support to the Government to a reluctant Stor- steeplechasine anywhere in the car component equipment wor- effects of the strike. Some, like &r ® Bh - Max^ lSC (66F). . -. v 

national monetary system. other workers downed tools in recruiting campaign. moot Government an important world. kers idle in Birmingham. The machine tool.' producers Alfred. Outlook: Little change. 

Belfast to hold an open-air meet- recruiting campaign. He was element in the package was that The name of the Grand strike, now in its third week, has Herbert and Wickham, have 
fi 171 _ a; 9 ing in a public park and demand chae 5 ed this evening when he the reformed and disarmed National will not be changed to closed nine factories. already pat their workers on 

-T lOHllHS stronger security measures. asked for volunteers to stand Royal Ulster Constabulary include the name of BP, but the Senior representatives of the short tune,: arid the absence of 

_ , , . , _ . f boulder to shoulder to drive (designed to be similar and other two sponsored races will Lucas management were travel- tool room men had little impact 

The sad truth is that the DeDlltattfOn from the province. parallel to other British police be re-named the BP Shield and Hng to Blackpool to talk to Mr. if the strikes are- repeated 

climate of international mone- ** • 1 i e '? os 5 1 lS!l y development forces) would have made avail- the BP Mila. Bob Wright, national executive each week, the some pattern is 

tary relations does seem to have . „ . fon ? er 9* the tragic Ulster story, short able to It reinforcements from Although BP is heavily invol- member of the main union likely to be repeated with the 

Affairs and acknowledged leader nf a spectacular cn Manse nf j _ ■ - s . J __ 


‘Floating’ 


climate of international mone-. - ^ ‘ — r — wioai ttuluu nave iuo uc avail- me sr xui ««»# »» n 6 m, uuvuu cam wcco, wc mhuc jmucui » 

tary relations does seem to have . 2 "J* former atimster or Home of the tragic Ulster story, short able to It reinforcements from Although BP is heavily invol- member of the main union likely to be repeated- with the 

been deteriorating day by wnlfam r fftw n? , th a *nf»w 1 ? f p0,Ice forces 00 mainland. ved in various other areas of involved, the Amalgamated mo tor and tractor industries 

day since President Nixon ° r the , Dubli “ The English. Scottish and sport sponsorship — power-boat Union of Engineering Workers, being hardest bit: But for one 

announced ^ one _‘?f_ tho8e ^^° Administrations,^ some fomi of Welsh police themselves racing and motor Se. in oar- Mr. Wright and most of the enetoeering employer the strike 


President 
his meast 


English. 

police 


Scottish and (sport sponsorship— power-boat Union of Engineering Workers, being hardest kit: But for one 
. themselves racing and motor racing, in par- Mr. Wright and most of the engineering employer the strike 


JESEl, w« S5jr tl » T wL ^another ‘EdtataTSTSf iSSt -SS- thatconcepLby Umiar-this is U>e a»t time*. «ec«lveTre in Blackpool M SSSdSffVSSB ' If * 

V- l0 ' we now nave a Paisley, MP. was another tants in retaliation to the ing to co-operate. has ventured into horse racing. It ing the TUC conference. put workers on a fourday week 

The second point made at that is also the first time the Grand ^ because of lack of- demand. 


, , , , _ T, • «_ 1 . 1 Lie kluiiu IIUIIII iiiauc Ufa*. » aau luc iusl luuc uic uiauu _ ... DecaUSe U1 IdUi UVUCUdUU, 

the old system of fixed exchange to see toe Pnme Minister, Mr. . a pwst office has been time was that Ulstermen were National has been sponsored by CaTS hit LeylandV Austin-Morris plant 

rates are unhappy because the Brian Faulkner. “ el r u ^’ 5 eT j bombs set off assure< j the British Array would any company for eight years. th® attfw hae nf ?nn at Birmingham also faces a near 

leading European currencies m Jl[i n p ra lu-? 18 ^nSjS fnr t . r i Ca qtrier rn m 1 nb c T Inrf PS t^rinv P rovide them with a higher level Schweppes sponsored it in 1963, str ikers on its books °° shutdown by the end of the week, 

are floating: and proponents of 5 J fewToure’ notice were fifetTup^ bv a m ac tone of secu f rity th * n th f. oId ““ffS 3 : but pu2 l ed . out ^ foIlawiB g Not only has the dispute made Tw0 overtime bans have caused 

floating exchange rates am uf 'flfe “aat SSS Zner^ta /ca^oiic Trefo? gJJ [, *™« 1 " B *g£itf£Sg LTSiTS Sf 

set, because floating is accom- ‘« M y telephone is constantly Belfast. Speaals. where it could use its name in idle but it is ^ having ^ in . 

panied by such a battery of ringing with people offering their The Stormont administration J „ «... creasingly serious effect in the 

currency restrictions that it is services." he said. He acknow- expects Mr. Faulkner to be in- *OWeT project See Men and Matters, Page 14 motor industry. men coul d be made ldte. 

not being given a chance to 1 edged that an organisation of vited to London for talks witfi Plans for a new Ulster power Lucas’s stocks or dynamos, star- Editorial comment Bagri 14 

wor k the right exists. Mr. Heath shortly after Mr. station were announced to-day ; y% • l i ters, coils, lamps and otoer equip- 1 — ■ . 


idle, but it is also having an in- liOO/lSOte and management :-fau 
creasingly serious effect in the warned that if they «ongm» 6,000 
motor industry. men could be “a* 16 ldl& . , 

Editorial comment Bagri 14 


jfk line rigni exists. mi. neam euuiuy auer mr. suluuu wne muiuuuicu urun> v\ • 9 I 

The first neonle that the lav- ! A number of ex-servicemen Lynch’s visit. Mr. Faulkner may by Stormont as a proposed 1)2X1112 S S66K 

1 l S ?:\ have added their names to those find himself having to explain £100m. extension to the; » J 


man se.ms to blame at toe 0 f 5.000 former “ B Specials " on the basic views held by the grow- electricity supply system, 
present time are economists. a register pledging support to ing movement of Protestant The new station, the largest in 
“ What we need,” one is told on defend the constitution of militants. Ulster, is planned for Kilroot. 

many occasions, “is a new Northern Ireland. The register Collectively they hold a strong County Antrim, and will be com- 
Keynes A man of stature. No was formally opened following a grievance that the reforming missioned during 1978. 


clearance for 


economist these days . . ‘ 
so on. 


Lucas's stocks or dynamos, star- Editorial commeri 

ters, coils, lamps and otoer equip- — — — — — 

meat have been exhausted. Bri- TlX/fTT'. f'Q/'iflv' 
tisb Leyland is having to built JLlvJXV idtlllj - 
Maxis and Marinas at Oxford _ T T O 

without windscren wipers, and PnnnrCPC I \ N 
Ford and other manufacturers 
are having to reschedule assembl ' 1 ^ 

programmes to match dwindling SUTCIISF^C 


Tel Aviv f 


Tortuno 

Vienna 

Warsaw 


Keynes’ ideal 


Forcible occupation barred 
by new Irish law 


BY DOMINICK J. COYLE 


DUBLIN. Sept. 6. 


This general lament is based 
on a misunderstanding. The 
real Keynes did not get what 
he wanted out of the Bretton 
Woods system. His ideal was 
an enlightened world central 

bank which would control the Government has new Although toe nro vision^ of the Dast in securing nermission from ~Around"20 "storeys' 1 WghT'the conceded to some grades they President Nixon’s, package, to- 1 

international process of credit » \ A« are now P effSSS Mr o^mers xo ^iec^eaubli^n Baring Brothers building could be should concede to the engineers.” eluding the controversIiM pur- 

creation in the way that national Powers from to-day to prevent O’Maltev th P Minim pr svmoathisers J from P D rivate completed within five years In another Midlands dispute, charge, did not. go beyond .wj»t 

central banks had come to con- extremist Republicans, among Desmond O MjUiey.toe^ Minister s mpathisers from private -assuming all goes without a 22.600 men were on strike or idle was necessary: to correct the 

trol credit internally And he Qt ^, er l* f ram forcibly entering Jw cnupfP« hrtch '’’ M** merchant bank said at Coventry where more than balance. It was also suggested 

_ c ^ e “ lt wternany. Ana^ne and jjarn^^ng themselves in he intends amending one of the Meanwhile. Goveniment sources yesierday. ; 7,000 toolroom and associated that there was &. link between ] 


now hililrlSnrr are having to reschedule assembl ' 1. \.- 

11C tt UUllUlUg programmes to match dwindling SUTCilSFgG 

BARING BROTHERS is seeking , .. , . rwiomra .• R. 

outline planning permission from U Blackpool meeting leads GENEVA^, sept.- Ik - 

the City of London Corporation to a peace formula it would jn ITS REPORT to the GATT 
for a new headquarters building have to be endorsed at local working party dn the 16 per cent 
on toe site it has occupied since level. American imports surcharge, the 

1811 at 8. Bishopsgate. Mr. Wright said last night: “1 IMF tacitly endorsed the deed 

The project, first mooted 13 would see no possibility of a for United States -action to bring 
years ago when road widening settlement that doesn't include a its balance of . payments. ; lnfo 
proposals for toe area were un- formula that will give equal equilibrium. '■ 

JfKart if an SdeveJlS tn ^ traei *° n the P rinrf P la ot Is understood that toe Fund 

men plan ned by BaTins BroSieS f’ h arlt3 ' m ?’ ere “ ™ r<1 “ on spokesman li the 24-nalion meeV 

and its neighbours in Bishopsgate. “ e company should not recog- ing argued that, in the absent 
Antony Gibbs and Banque Beige. nlse th at what they have of otoer adequate ; measures, 

A 1 On , 4 . 41 pnnrorlaH tn enme nnrlfte thau Dmelrlant Wivnn’o nspfeM't IJ 1 - ‘ 


pressed in vam for the mtroduc- private properti' and public clauses which makes it an here have refused to confirm The decision to have the present workers staged bte first of a the surchaigb Itself aad-the ques- 
tion of a new internationally buildings, such as toe recent offence to encourage or advocate reports that a new armoured building demolished has come series of weekly one-dav stOD- tion of parity adjustments; - 
acceptable means of reserve occupation of area offices of the a crime. This section has been division is to be set up by the under heavy fire from conserva- pages % 


:’F 

s tt n 
s m s& 

8 38 82 
S. 3! W 
S . 57 Si | 
S.W » 
k si 75 
S 77 SI 
5 3® » 
S 34 T* 
C 12 3*1 
S 28 82 
S 27 81 
S 2o Ti 
S S3 Be 
F 43- SW 
S 26 78 
s IB -« 
K 20.. ® 

s a Ti 

S 17 SB 
S 27 81 




creation called “Bancor.” In British Airlines. BOAC and RFA. widely interpreted by opposition Irish Army specifically for border lionists over the past few years. ^ s , rjker . wprf> rp , nnnrf1np 
. . i__ 1 1 4_ 14, . I _ ... _ ... IpkHpn; anri tho Iri^h nBu-cnsnorc area patrol duties. It is suggested largely because of its facade L. ,. e s . K . were responaing 


the end even he had to settle 
for second best. 


rrv V.-V.-4- p c . , leaders and toe Irish newspapers area patrol duties. It is suggested largely because of its facade S e , re j responding 

The Prohibition of Forable Umitiim freedom of exprel he re that the defence forces are which resulted from a major g> toe Amalgunated , Union of 

p ry ana uccupauon Ati, one JfonT todutong editorial anxious to purchase some 50 reconstruction designed by Nor- ftotineer mg Workers’ caU for 
i he . controversial pieces wciuoing emtonai armourod cars and ^ preiimi- : man Shaw a century ago. action to reinstate a war- 

: legislation introduced in the comraent - narv soundings have been made — time rate-fixing agreement can- 


for second best. Entry ana uccupauoa aci, one ~~ 

The international and intra- of the most controversial pieces 
national monetary fights going legislation Introduced in the 


on at the moment would make P ail tb ® P asl d «ra de ‘ came 

« --ft. 1S&.T ““.Si Vehicles, too 


an meal solution equally aim- 5 . ;r” v cmviu, ivo 

cult, for a 197t Kcjuic to “ f Z V e Tfle Ac cover, tie forcible 

achieve. Everj- country is going planning to test the Act’s consta- entry and occupation of vehicles ^ - 


nary soundings have been made: 
with French and Swedish sup- 1 
pliers. 

The Dublin regional council of ( 


SciUy Isle’s 


into the Group of Ten talks with tutionality in toe courts, 
its own negotiating position in Passage of the Bill 
respect of the realignment of its opposed by both oppi 
own currency, and in no case parties virtually on a line-1 
does that position fit in with top *' n 

size of revaluation against too 
dollar which is needed to stem 
the Ufi. deficit. 


a uie urganisauon or nauonai xx - 1 ^ j 

1 J, servicemen last night called on TOW Settled CU - a: 

as well as land and property a G overnmen t t0 provide a toe ROAD T\x niu>«tinn nn c. Short time 
provision whjcb u intended by corapietely adewa.e rai E = of taJLS i .The cor iudustry wos the worst 


celled by the Soventry Engi- 
neering Employers’ Association 
because it was considered out- 
dated and inflationary. 


FROM BEVlNGTON LOWNDES 


im 




Even so, the measure kept the frustrate non-violent protest 


‘ Gold ’ 


House in session for long after They claim that the police havp minority that the developing t0 toe Duchy of Cornwall, and as 
the normal summer recess date experienced difficulties in the situation might demand.” private roads were not liable for 


assistance to the ■ nationalist miles of country lanes belonged a loss of 1.400 cars 

minority that the developing to toe Duchy of Cornwall, and as Two British Leyland Diants 

J I |> urivaTe roads upn> not Ifshlo tnw _ J 


However, amid the confusion 
one can at least detect a clue. 
The European countries seem to 
be on top verge of adopting a 
common front on toe issue of 
gold, and they are not prepared 
to accept the U.S. words on the 
gold price as final. It looks in- 
creasingly as though any agreed 
realignment would have to in- 
volve a small increase in the 


Barber in Paris to-day 
for monetary talks 


K£?£* r ° adS W6re " 0t iiabl * f ° r were ak0 hit - Jaguar, recover- 
But now toe island council has |“f d 
taken over all roads, and car Lhjft 5ith^in« U «#°5if htS igh i 
owners living outside the taxable W u 3 , 0SS ^9 rare, and 
zone, who so far have not paid the Tnum P“' where the situation is 
125 tax, become liable. aggravated by piecework disputes 

In return, the Environment oa 3 new model, had 1.600 away. 
Secretary, Mr. Peter Walker, has because all 260 tool room workers 
agreed to classify toe narrow lanes stayed at home. At toe Massey- 
as principal roads, and as such Ferguson tractor plant, the short- 
they qualify for grant aid. time working was further re- 
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volve a small increase in the BY ADRIAN DICKS _• PARIS, SepL 6. 

price. 

To anyone who says “Well, THE international monetary Rinaldo . Ossola. Their visit. Government has repeatedly cx- 

you’re not going to see that m- situation will be at the centre which followed that of toe West pressed its satisfaction with the 1 

crease in toe price of gold ” the of talks here to-morrow between German Finance Minister Herr working of the two-tier market I the world from slipping back into toe battle has been won against 

answer may well be ** In that Mr. Anthony Barber, toe Chan- Schiller, to Rome over the week- and has been advising other 1 a trade war which would only rising prices and unemployment, 

case vou’re not going to see cellor of the Exchequer, and end, was Interpreted here as a countries — including West Ger- damage the American recovery, and further encouragement may 

that rMlienmenL” In' which M - Valery Giscard d’Estaing. the further effort to bring Bonn and many — that they, too, might find Toughness with the foreigner was be needed before suendine 

J-aSi the eeneral float against French Minister of Finance, Paris closer together. it useful. the hallmark of the Administra- patterns change. 

♦hr Hollar mav continue fndefi- d “ r , in £ which two Ministers sig. Ferrari-Aggradi struck an Nor are the French likely to lio “ approach Just after the This could well come In the 
S* ™ nhiimii hmC. W » H have “ ho “ r or m0 Ft of optimistic note after the meet- be much moved by Herr Package was first announced. But form of an agreement on longer 

nitely. and witn no odvious nope private discussions without j„g, when he said there would Schiller's remarks in the French we may now be seeing signs of a term controls on prices and 

that any of toe restrictions officials present. not necessarily be a fresh Italian weekly magazine L ’Express this slightly more flexible approach, incomes when the present freeze 

accompanying the floating ex- Mr. Barber’s bner visit— be initiative at next Monday’s meet- week, that France was too fear- Meanwhile, the latest Harris expires in almost three months* 

pertinent will be removed. If will not be staying the night In ing of Common Market Finance ful for its competitivity and Poll suggests that Americans are time. The Administration is 

the Finance Ministers can find Paris — -was arranged before Pre- Ministers in Brussels, but per- could easily bear, in economic still reacting rather cautiously thinking of introducing some 

a way out of this perhaps, they Nixon announced his new haps an initiative embodying terms, a revaluation of 3-4 per towards the longer-term outlook form of seml-permanent incomes 

can collectively apply for the economic and monetary package the views of several countries. cent. for the Administration’s eco- policy, and yesterday Senator 

title of the “new Keynes" ’{tSpnSvl^spriSJ nf It seems just possible that this Mr. Barber will doubtless re- nomic measures. Although 73 per William Proxmlre. toe influential 

^ ° way Pitting the matter indi- ceive a full briefing on the f anL toose questioned favour chairman of toe Congressional 

S rates a more positive French re- French point of view from M. toe wages and prices freeze and Joint Economic Committee. 
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ware was reduced by 22 1 percent. _ . . . of Ten’s deputies meeting here Tley can expect to hear from 1 The importance of these find- and prices to ’toe growth of -pro- 

yesterday at toe hundreds of UDlUIlIStlC over the week-end. the Chancellor much the same | ings stems from toe fact that one ductivity in certain key sectors, 

independent hardware shops show- To-dav. M. Giscard d'Fstaing Outwardly, however, there is pragmatic line as Britain is Of the main reasons why the This should be accompanied by 
Ing the sign of toe r *rantly formed and th(? - f; overnQr D f t y, e Banque no sign of any change in the understood to have argued at the American economy has behaved a 10-12 per cent devaluation of 

5‘ermat Alliance of independent ^ France. M. Olivier Wormser, French Government’s refusal to Group of Ten deputies’ meeting j so sluggishly this year Is that toe dollar against otoer cur- 

Harduare Retailors. „ received the Italian Treasury revalue formally or to abandon — that toe first priority is to re- j consumers have been reluctant rendes and a trimming of the 

Minister. Sig. Mario Ferrari- its two-tier exchange market, store the working of the inter- to spend at a time of high infta- tax proposals in. the President’s 
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